Mauas sHIMKIONeTus Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo

Spux JI. HAMMAH

Manas
DHITUKIIOIE NS
Tpennepa

BHPA-P

é AJIb®A KATTATAJ



Mauas sHIMKIONe U Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

BBK 65.26 H20

Haiiman 3. -JI.
H20 Manas Dunuknonenus Tpeiinepa —K . BUPA-P Anbda Kanuran, 1999. —236 c..un. 134 — Bubmuorp -

c. 221
ISBN 966-95440-0-9

B Hacrosiimeil kHMre paccMaTpyBatOTCS OCHOBBI TEXHMYECKOTO M (DYHIaMEHTAIPHOTO aHain3a (PUHAHCOBBIX
PPBIHKOB, TICHXOJIOTUH OMPXKEBOI UI'PBIL, a TAKKE CUCTEMBI YIPABICHHUSI PHCKAMU

Koura mpusBaHa MOMOYR YHTATEISIM OCBOUTH KOMIUIEKC (DMHAHCOBBIX PEIICHMH, COCTOAIIMI U3 IBYX
OCHOBHBIX OJIOKOB — TEOPHH aHAIM3a (PMHAHCOBBIX PHIHKOB M MPAKTUKU YIIPaBJICHUs (PHHAHCOBBIMU akTBamu Ha-
CTOSIIIIeE M3/IaHNE U300MITYeT IPAKTUIECKUM MAaTepUaioM, HA OCHOBE BHUMATEIIBHOI'O U3Y4EHUSI KOTOPOTO MOXKHO
OCBOUTH MHOTHE XUTPOCTH (PHHAHCOBBIX PHIHKOB

Knura npemHasHaueHa kak Jyist MpoheCCHOHATPHBIX YYACTHUKOB PBIHKA IIEHHBIX Oymar, BAIOTHOTO PBIHKA H
OMP)KEBBIX TOBAPHBIX PHIHKOB, TaK W VI IIMPOKOro Kpyra untateneii OHa MOXKET HCIOIB30BATHECS B KAUECTBE
Y4eOHOrO TOCOOMS TSl CTY/ICHTOB SKOHOMUYECKIX BY30B, OaHKOBCKHX ILIKOJT U IIIKOM Or3Heca.

Agtop Onaronaput komnanuw "Are¢a Kamuran" B mine r-ua Hunosa B B 3a moMonrs B n3/1aHuu HACTOSMIEH KHUTH

BBK 65.26

ISBN 966-95440-0-9 © Anbga Kanuran, 1999



Mauas sHIMKIONe U Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

MAJIAS] DSHIIUKJIOTEIVS TPENJIEPA

OI'JTABJIEHME
cTp

BBEIEHMEC..ccuveereeeeraeerseessaessseessassessonsossasssasssssessossasssassssssssasssssssssssssssssssssessossssssssssssssssssssssssssssssstssssssssesssesssees 5

1. ®YHIAMEHTAJIbHBIH AHAIINS PBIHKAueeucreisesesessescsessssesnsesassssesassssesasesassssesssssasasssssssssssasassassssasassess sistisis 7

1.1 Ocnosroe onpedeneniie CheKyISIMUBHBIX PbIHKOB 7
1.1.1 BaymoTHbIi phIHOK 7
1.1.2 DOHIOBBII PHIHOK 17
1.2 Ipuuunsr u Cneocmeus 20
1.3 Huxn srcusnu ghynoamenmanshuix hakmopos 22
1.4 Ocnogmuvie nanpasnenust IkoHoMudecKkoi NOTUMUKL RPABUMENbLCNIE Pa3gUNTbIX CHPAH 24
1.5 B3aumocesizb medncdy (pyHoamenmanvhbiMu haxmopamu u OUHAMUKOL 0OMEHHO20 Kypca 27

1.6 Topeosns cnyxamu 32
2. TeXHUUECKHI AHATIM3 PBIHKR uucucscesesessssssssessssesesessssssssssssssssnsssssssssssssssssssssssssssssssssssssssssssssssnsssssssanas 35

2.1 Obwue npunyunsl MexHUYECKO20 AHANU3A 35
2.2 l]env ananusa 36
2.3 Tunwi epaghuros u npasuna ux nocmpoeHust 36
2.4 Tpenooswie moodenu. Ilpasuna nocmpoenus u ananusa Iloomesepoicoenus 39
2.4 .1 JlvHuu TpeHia 1o MakCMMAJIbHBIM [IEHaM (JIMHHUH CONPOTHBIICHUS) 40
2.4 .2 JluanM TpeHnaa 1o MAUHMMATBHBIM LIEHaM (JTMHWM TOJICPYKKH) 41
2.4 .3 Tlepexom JIMHUM MOICPYKKN B JIMHKIO COMPOTHBIIEHUSI X HA00OPOT 42
2.4 .4 Jlvnvy xaHana 43
2.4.5 Kiacciyeckue (DUrypbl TEXHUUECKOTO aHaIn3a 44
2.4 .6 OOuye YepThl ¥ MPOTUBOPEYHS TPEH IOBBIX MOJIEIICH 60
2.4 .7 Cpok>Ki3HH TPEH/IA ¥ €r0 KU3HEHHbIH MK 61
2.4 .8 VYckopeHue 1 3amMeljIeHNe TPCHIOB 64
2.5 [Ipocmoie cpednue 65
2.5.1 IpaBwuia moCTPOCHHS ¥ UX BUIIBI 65
2.5. 2 TlpaBuia aHammza 67
2.6 CnoorcHole cpedHue 73
2.6.1 ToctpoeHue 1 aHaU3 JIBYX CPE/IHMX HA OTHOM TpadiKe M KOMOMHALIMH I1ap CPSIHUX 73
2.6 .2 Kanaisl M13MeHeHus [IeH 75
2.6.3 Tloctpoenue u anammz MACD 80
2.7 [pouue mpenoosvle uHOUKAmopbvl 86
2.7.1 Tloctpoenue 1 anam3 A PTP 86
2. 7.2 TloctpoeHue 1 aHaM3 HHIMKAaTopa "HarpaBiieHHoro mmMereHmst'” (+/-DM) 87
2.7 .3 TloctpoeHre 1 aHAIM3 CPEIHErO MHMKATOpa BEPOSITHON HAIPABJICHHOCTH 89
2.8 Obwyue 66160061 NO MPEHOOBOMY AHAU3ZY PIHKA 90
2.9 Ocywuisimopel 90
2.9.1 OOI1e PUHIIUITBI TOCTPOESHHSI X PACUETOB, BUIIbI OCIIFLISITOPOB 90
2.9.2 Tlpaswia aHanmm3a 101
2.10 Ananus noxazameneii ob6vema 107
2.10.1 TlpaBunia NOCTPOCHHS U pacueTa MoKa3aTei o0beMa 107



Mauas sHIMKIONe U Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

MAJIASI SHITUKJIONIEAUSA TPEHJIEPA

Hukro Hukomy He AomkeH BepuTh Kak ['ocrioy bory v Ero npopoky. Jloctarouno mpocto
CITyILIATh YEJI0BEKA, KOTOPBIH 3aCTABIISET yMaTb.

Tumep Onneneerivep, ananuickuti s3xonomucm BBEIEHUE

Ota paboTa npeHa3HavYeHa IS JIFOJIeH, KOTOPBIE 3HAKOMBI ¢ OOIIMMHU IIPUHIIATIAMHI PA0OThI U TIOHSTHUSIMH
OupKeBOro ¥ BHEOMPKEBOTO PHIHKOB BAITIOT, IIEHHBIX OyMar 1 OUPIKEBbIX TOBAPOB.

CBOOOIHBIE JICHEKHBIC CpPENICTBA TIPECIEAYIOT JIBE OCHOBHBIE LEMM - IIONYYEHHE MAKCUMAILHOU
JIOXOTHOCTH TIpU COOJIIOIGHUM COOTBETCTBYIOIEH HAJEKHOCTU. B 1enom, CHekymsiuy Ha BATIOTHOM U
q)OHJIOBOM PBIHKaX K HaJACKHBIM aKTUBAM OTHECTU TPyAHO, HO OHH o0ecreunBaroT CaMyl0 BBICOKYIO
JOXOAHOCTH U3 BCEX JICTAJIIBHBIX BUI0B onepam/n‘/'l. Ecmm xxe JCHCKHBIC CPEICTBA HE MHBCCTUPOBATDH, TO OHU
MMEIOT CBOICTBO CO BPEMEHEM HCue3aTh, IIO3TOMY HJIM BBl padoTaeTe C JAeHbraMu, MM IPOIIAETECh C
HHMMH HaBCer/ia.

['maBHyIO 11€7b, KOTOPYIO S TIPECNeyl0, KOrja IMUIIy JaHHYI0 padoTy - MOMOYb BaM COXPaHHTh, a HE
MOTEPSITh BalllM JIeHbIM. EciayM BBl MUHMMH3HpYeTe YOBITKH, TO CTaOHJIBHO BBICOKAsl JOXOJHOCTH BaM
rapaHTHpOBaHA.

Ho namaiite cHavana mpoBepumcs Ha "TpelinepmsM” (mpelioepuzm — HE CMepTeNbHAsA, HO HEH3IIeunmMast
6011e3Hb MPO(ECCHOHATIBHOTO CHEKYIISIHTA-TPEeiIepa, BEIPAXKaeTCsl B MOMYYSHHH 0CO00TO YIOBOJIBCTBUS OT
ToproBi "Bo3myxom"). [TpoBepsTh mpH 3TOM BbI OyzieTe camu ceOst 1 caMHu ke ceOs BBI OyIeTe OIICHUBATh.

IepBeiM nenom mpoBepbTe cedst Ha azapmuocmp. CXOOUTE B KAa3WHO M WIpaiiTe, MMOKa XBATHT CHJI H
xenanus. Eciu BBl BBIiIeTE OTTYyA eIlle OJIETHIMH, HE 3aJI0KUB YKEHY M JIFOOOBHUILY, TO MOKHO CUHTATh,
YTO MEPBOE UCIBITAHNE BBI MPOIUIH ¢ YecThio. Eciu e BbI BOOOIIE HE MOIUM B Ka3WHO, TO MOAYyMaiiTe, a
HY)KHA JIM BaM Takasi padoTa.

Jlaee mpoBepbTE CBOKO sHUMamenbHOCHb. Bo3bMUTE 000 CaMblii IPOCTON TpeMeT (CTaKaH, TapelKy,
[IAPUKOBYIO PYYKY M T.II.) ¥ TMOIBITAHTECh 3aMETUTh JIOOBIE OTIMYMS OT CTAHAAPTHON (POPMBI JAHHBIX
npeaMeToB. TakuX OTIMYMiA TODKHO OBITh HE MEHBIIIE TISITH.

OOs3aTenbHO Tpeiaepy He0OX0MMO Jiocuyeckoe muiuvieHue. [1onpoOyiiTe MPOBECTH JTOTHYECKYIO LETIOUYKY
Mex 1y BoiHO# B [lepcunckom 3anmBe 1 pocToM 1ieH Ha OeH3uH B EBporie, Mex 1y rnajjeHueM npecTyHOCTH 1
NPa3THAYHBIMU JTHSMH U T. 1.

W, HakoHel, MpoOBEpbTE CBOM CIIOCOOHOCTU K oocudaHuto W evloeposcke. Ilpurimacure Ha CBHIAHUE
JIEBYIIKY, KOTOPYIO BaM MPUAETCS (B 3TOM BbI JJOJKHBI OBITh YBEPEHBI)
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KIaTh HE MEHBILIE TpeX 4acoB. Ecii BbI BCe-TakH ee J0XKIIETECh, TO MOXKETE MPUCTYNATh K MPO(EeCCHOHAIBHBIM
cnexymsimsaM. Ecu B BarieM OKpYKEHMH TaKuX JEBYIIEK HET, TO >KAUTE OOIIECTBEHHBIM TpPaHCIOPT Ha
OCTaHOBKe, pa3Bosia MocToB B Cankt-IletepOypre u T. 11., moka He OyzeTe CIOKOHHO pearnpoBaTh Ha 1000 ¢akT
OXKHJIaHUSL.

3apaHee M3BHMHIOCH 32 MPHCYIIYIO JAaHHON paboTe CyXOCThb M3JIOKEHHs], HO MOCTapaiiTeCh OKUBUTDH €€
COOCTBEHHBIM BOOOPAsKEHHEM.

Co CTOpOHBI BCE TO, UTO M3 ce0sl MPEACTABISIIOT (PMHAHCOBBIE PHIHKH, MOJKET BBIIJIAIECTh KaK YPE3BBIYAIHO
CJIOKHBIN | 3aITyTaHHbIN Ta0UpuHT. [109TOMY KpaTko TO, 4TO MBI OyZieM 37eCh U3y4arh, MOKHO Ha3BaTh 1ymsamis
nabupurma. Tlocre Toro, Kak BbI IPOOEPETECH Yepe3 TEpBbIe 3aBATHI COOCTBEHHBIX BO3MOYKHOCTEN Ha MOZACTYIAX K
JIaOUPHHTY, TIOPa B HETO BXOUTb.

KopoTtko paccMoTpuM myTH 3TOr0 TabUpUHTA.

3a nepBbIM TIOBOPOTOM TIOCIIE GCMIYNJIEHUS MBI TIONIAaeM B IIPEJIEIbl OCHOB (hYHOAMEHMANbHOLO AHAU3A.
Hecmorpst Ha KaXKyIIyrocst IpOCTOTY €ro TOBOPOTOB M BBIXOJIOB, MBI HUKOT/Ia 3apaHee He CMOXKEM CKa3aTb, K
KaKiuM BBIBOZIaM TPHUBEJIET TOT WM MHOW MyTh. Kak HeNb3s JBayKAbl BOMTH B OJJHY M Ty K€ PEKY, TaKk HET U
JIBYX OJIMHAKOBBIX CIIC/ICTBHI OIHOM M TOH k€ (yHAaMEHTAILHON IMPUYMHBL. Y CIEIIHO OCBOUB XUTPOCTH U
OCOOCHHOCTH (DyH/IAMEHTAJIbHOIO aHAIN33, MBI BOWIEM B YEPTOTU aHcbusza mexuudeckozo. IlocnenoBarenbHo
MIPOXO/ISl M3THOBI KJIACCHYECKOrO TPEHIOBOIO aHAIM3a M aHAIN3a OCHMJUITOPOB, BBl Y3HAETE PA3HOBHIHOCTH
CTATUYECKOTO M JIMHAMHYECKOTO TEXHMYECKOro aHami3a. [lononmHuTeNbHble BOSMOXKHOCTH TEXHUUYECKOTO aHAN3a
KpaTKO PacKpOIOTCA TTepel BaMU B BUJIE CIICIM(UUECKOTO aHaIM3a M aHAJM3a MHIUKATOpoB oObema. [locie
OIy>KTaHHI TIO KOPUIOpaM TEXHIYECKOro aHaIN3a MbI BBIIIIEM Ha TPOITY CUCEMbL YIPAGTIEHUs. pUCKAMU, KOTOpast
TIOK)KET BaM BO3MOYKHBIC JIOBYIIKW TIPH TPUMEHEHHH TIOTYyYeHHBIX 3HAHWH B XOJE MPAKTHYECKOH paboThI ¢
">xuBbIMHA" seHbraMu. [locie TpoxXoXIeHHs TpeTbero KuTa (MEepBBIA - TEXHHYECKWH aHaim3, a BTOPOH -
(dyHIaMEHTaNbHBI aHAIM3) TPEHIMHTa BBl TOMAJAETE B TIOCTCTHUN Tpemen JAaOMpPHHTA - NCUXOIOSUNO
MPAKTHYECKOM JIeSITebHOCTH. JTa TOCNIEHSSI JIOBYIIKA JIAOMPHHTA TIOZICTEPEracT KaKIOro HEBHUMATEIHLHOIO
MTyTHUKA Ha TIYTH K JIHbIaM | cllaBe. BOT TOIBKO 3a0pe3KiiT CBET HEMCUMCIMMBIX OOTraTcTB, Kak, Ka3aloch Obl,
HE3HAUNUTENIFHOE M HIYeM OOBEKTHBHBIM HEOOBSICHMMOE TOBEJICHHE PBIHKA, a WHOIJA W Ballld COOCTBEHHBIC
JICCTBUSI, BBEPraroT BAaC B IyYHHY €CIT HE Pa3OpeHus, TO 3HAYNTEIBHBIX YOBITKOB. BONBIIMHCTBO TpeliiepoB-
HEY/IAYHMKOB 3aKaHYMBAIOT CBOIO Kaphepy MMEHHO B 3TOM Iperiesnie jJaduprHTta. Ha BeIxone u3 nabupuHTa, Kak
Harpay YCIEIIHO BBDKHUBIINM, MPEUIOKEHO PAacCMOTPETh HEKOTOpHIE HHTEPECHBIE MOMEHTHI IPAKTHUICCKON
TIeSTEITHHOCTHL.

Ilepen TeM Kak MPUCTYIUTh K W3JIOKEHHIO OCHOBHOM TEMBI, HEOOXOIUMO OTMETUTbH, YTO YCIIEX WU
HeycIleX B IPUMEHEHNH TTOJIOKEHUI JaHHOW paboThl OyAeT 3aBUCETH IIEIMKOM OT TOr0, KaK BBl OTHOCHTEChH
K JIAHHOMY BUJTy JICITEIIEHOCTH — KaK K paboTe, Urpe WM Kak K CPENICTBY MOTydeHHUs "JIeTKuX " JICHeT.
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1. ®YHIAMEHTAJIbHBIN AHAJIN3 PBIHKA

Cy1ecTByeT TpU IVIaBHBIX METOAa aHAMM3a (PMHAHCOBBIX M TOBAPHBIX PHIHKOB: (PyHIAMEHTATbHBINA aHAJM3,
TEXHUYECKUH aHaIM3 U UHTYUTUBHBIA OAXO/ K aHAIN3Y.

QDyHJaMEHTAIbHBIM aHAIM3 M3y4aeT [BIDKEHUME LEH Ha MAaKpODKOHOMHUYECKOM ypoBHE. OH MOXeET
CIIOCOOCTBOBATh OINPEAENIECHUIO TJIABHOIO PHIHOYHOIO TPEHJA (MpeHO -OCHOBHOE HAIpaBlICHHE TUHAMUKH
PBIHOYHOM IIEHbI), OTHAKO JUIS OHPE/IENIeH s KOHKPETHOI'O MOMEHTA COBEPLIEHHUS CACIKH (DYHAMEHTAILHOIO
aHaJIM3a 3a4acTyto ObIBaET HEAOCTATOYHO. B 3T0M 00sacTy mpuMeHseTcs TEXHUUECKHH aHAIU3.

TexHr4eckuil aHaIM3 OCHOBAH Ha CIIEAYFOILIEH TUIIOTE3€ — PHIHOYHBIE LIEHBI SIBIISIFOTCS. OTPAYKEHUEM KEJIaHU
Y JICWCTBUI BCEX YUYaCTHUKOB PBhIHKA. B pesynbrare u 1ieHa 1 00beM OTPKAIOT KOKIYIO CICIKY, COBEPILICHHYHO
MHOTOTBICSIMHOM apMHEl TpeiepoB.

VHTYUTHBHBIN MOIXOA K aHAIN3Y MCHOBEYETCS HEOONBIIMM YHCIOM TPEHIepoB U, KAaK MPaBUIIO, HE
MPUBOIUT K JIOJITOBpeMeHHOMY ycriexy. HemHoro 06 aTom noaxoze Oyaer pacckazaHo B pazzene 4.

[lkona ¢gyHIaMEHTAIPHOrO aHajaM3a pPhIHKA BO3HUKIA C PA3BUTHEM IPUKIAIHOW 3KOHOMHUYECKON
HayKH. 32 CBOIO OCHOBY OHA B3sIa 3HaHUS O MaKpOIKOHOMMYECKOW >KM3HHU OOIIECTBA U €€ BIMSHUM Ha
JMHAMUKY TIeH KOHKPETHBIX TOBAPOB.

Hanpumep, 3HaHue norogHslx yciaoBui B JlaTMHCKOM AMepuke Ha TEKyIIUMH TOX MOIYT IOMOYb
paccunTaTh B JJAHHOM TOIy OOBEMBI MPOM3BOICTBA KOJe M, COOTBETCTBEHHO IMHAMUKY IIEH Ha Kod)e B ATOT
HIEPHO]L.

Ecnm ocHOBHas MAKpPOSKOHOMIYECKas! 33/1a4a IIIKOJIbI TEXHUYECKOTO aHATIN3a — CIIIKUBATH CIIEKYIISITHBHBIC
KOJ1e0aHus IIeH, TO TJIaBHAs 3371a4ya IIKOJIBI (PyHAAMEHTAIBHOTO aHAT3a — (OPMUPOBATh U MPEAYTa/(bIBaTh
HOBBIE TPEHIbI B MHaMUKe 1ieH. OTCIo/1a MbI BHIBOIMM peiHA3HauYeHNE (DyHIAMEHTAIBHOTO aHAIM3a — AHATH3
Y TIPOTHO3 (hyHIAMEHTATBHBIX (DAKTOPOB M WX BIIMSTHHS Ha TPEHIOBYIO JTMHAMUKY TICH.

Crparernueckrie MHBECTOPBI, OCYLLECTBIISIOIIUE TOITOCPOYHOE HHBECTHPOBAHHE OCHOBHOE BHUMAHUE
B CBOEH pabore ynemsioT MMEHHO (yHIaMEHTATIbHOMY AaHAM3y, XOTS IPU 3TOM OHH IPOIMYCKAIOT
KPaTKOCPOUYHbIE TEXHUYECKUE KOIeOaHus IIeH.

1.1. OcHoOBHOE ompeesieHue CeKyIATUBHBIX pbIHKOB 1.1.1. BamoTHbIH pbIHOK

B MexnyHapoAHOM BaITFOTHON TEPMUHOIOTHH PA3THYAkOT:

- BaIIOMHbIE PbIHKU, HA KOTOPBIX OCYIIECTBIISETCS TOPrOBIIS HAMOHATBHBIMU BamoTamu. [Ipomaka wmm
TIOKYIKA BTIOTHI 3/I6Ch TIPOUCXOIUT B CTPaHE €€ MPOHCXOXKICHHS;

- e6popbiHOK (PBIHOK €BPOBAIOT), HA KOTOPOM TOPIYIOTCSI JICTIO3UTHI M KPEOUTHI B JIFOOOI BalioTe,
HE3aBHCHMO OT CTPAHBI €€ IPOUCXOXKICHHSL.

[ox ToproBineli BaIFOTOM 3[1€Ch IIOHUMAETCSI COBOKYITHOCTh KOHBEPCHOHHBIX (OOMEHHBIX) M IEO3UTHO-
KPEIUTHBIX OMepalii B MHOCTPAHHBIX BATIOTaX, OCYIIECTBIAEMBIX YJACTHHKAMH BATIOTHOTO PBIHKA IO
PBIHOYHOMY KyPCY WM MPOLIEHTHOM CTaBKe.

Ecim memenkuii Gank Oeper kpemaut y 6anka B CIIIA B momnapax, OH TOPTYeT Ha MEXIyHAPOIHOM
BATIOTHOM PBIHKE, @ €CJIM TOT K€ CaMblif OaHK MOIyYaeT TOT )K€ caMblii KpeauT B qosapax CILLIA y 6anka
B Jlonnone nnu LIBeinapuu, To TOProBiIst MPOUCXOUT HA PHIHKE EBPOBAIIOT.

CyIecTByeT OHSTHE e8p0saiioma — €BpOAOUIap, EBPOMapKa, eBPOpPaHK (LIBEHIIAPCKHIA), EBpOIMpa — BCE
3TO OJHOMMEHHBIE BATIOTHI Ha JIEIO3UTHBIX M CCYIHBIX cueTax OaHKoB, KoTopble Haxomsrcs He B CLIA,
I'epmanum, [IBetinapiu 1 Utaniu cOOTBETCTBEHHO, T.€. HE ""HA POIMHE" 3THX BAIOT.
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Taxkum 06pa30M, Koraa Mbl TOBOpUM O COOCTBEHHO BaJIFOTHOM PBIHKE, TO IOAPA3yMEBACM KaK BAJIFOTHLIC PhIHKN
HaIMOHATBHBIX BAOT (forex), Tak 1 peiHKY eBpoBaitroT (deposits/ loans).

Panee MbI YK€ OTMCTWUJIM, YTO TOPIOBJId Ha BAJOTHOM PBIHKES IMPOU3BOAUTCA B ABYX OCHOBHBIX
HalpaBJICHUAX

- KOHBEPCHOHHBIC OICPaIiM — 3TO CACIKA 0 OOMEHY OJHOW HAllMOHAJIBHOW BAJIIOTBHI B JIPYTYIO IIO
COTJIacOBaHHOMY JIByMSI CTOPOHAMH KypCy Ha OIpEACIeHHYIO naty. KOHBepCHOHHEIE Orepaliuu Mporu3BOISTCA
Ha BamoTHoM peiHke FOREX (Foreign Exchange Operations),

- JIEMO3UTHO-KPEIUTHBIE OMEepalMi — 3TO COBOKYITHOCTh KpaTKocpouHbIX (0T 1 mHst 1o 1 roma) omeparmii mo
pa3MeIIeHHI0 CBOOOHBIX JCHEKHBIX OCTATKOB (Oenosumible oneparuy - 0epositS) uiM mo MpHBICUCHUIO
HEJIOCTAIONIMX CPEACTB B MHOCTPAHHBIX BAJIOTAX (KpeoumHvie onepaimu - [0ans) Ha ompeeneHHblid CpoK Moz
(PUKCUPOBAHHBIN B COIJIAIICHUM TPOIEHT. JIeMO3UTHO-KPEAUTHBIC ONEPALIMK ITPOBOSTCS HA OCHENCHOM PbIHKE
(Money Market Operations).

B cBoro 04Yepe€ib, KOHBEPCUOHHBIC ONICpallUM MMOAPA3ACIAIOTCA Ha OICpalluu TUIIA Cnom (z[aTa IIOCTaBKH
BaJIFOT Ha CJCAYIONIMHA JCHb IOCIE 3aKJIIOYCHUS CHCIKH) U ¢hopsapoHbie ornepaiuu (CPOK MOCTABKU OT
HECKOJIbKHUX JHEH /10 HECKOJbKUX JieT). OCHOBHBIMH O0BEKTaMM KOHBEPCHOHHBIX OIEPAIUii SBIISIOTCS:

- momwtap CIIA - USD;

- Hemenkas Mapka - DEM;

- AnoHcKas ena - JPY;

- pynT crepaunros - GBP;

- mBelnapckuit gpank - CHF;

- uTanbsHCKas nupa - 1TL,;

- ppaniysckuit gpank - FRF;

- Oenprutickuii ppask - BFR;

- ucnaHckas mecera - ESP;

- aBcTpanmiickuit momiap - AUD;

- kaHajckuit fommap - CAD.

CymecTByeT HECKONBKO MUPOBBIX (DMHAHCOBBIX LIEHTPOB, AKTHBHO TOPIYIOIIKX BamoTaMu. K HEM oTHOCAT: B
Espone — Jlonnon, ®paukdypr-na-maitne, [ropux u [lapmwxk; B CeBeproit Amepuke — Hrpro-Uopk u Can-
®panmucko; B Azun — Tokwno, Cunranyp u ['onkonr. [lo nanneiv banka MexayHapoaHbix pacyetos (T.basens,
[IIBeiiapus), 00beM KOHBEPCHOHHBIX omeparuid B 1989 romy cocrasun 932 mapn. nomiapor CIIIA, a B komre 1993 r.
npebicun 1100 mapa. nommapos. Exeroansiii mpupocT 00beMOB MEKITYHAPOIHON TOPTOBIHM BATIOTAMH COCTABIISET
5-7 npouenros. Kpymueiimmm psiHkoM Mupa sBisercs JIOHIOHCKUI PHIHOK, Ha €ro JOJI0 IPUX0oAuTCs okoso 480
MJIpA. fomnapoB. O0beMbl KOHBEPCHOHHBIX oneparuid B Hpio-Mopke cocTapisaoT okoo 220 Mipa. 10/1apoB, a B
Toxuo — 170 mapa. nomnapos. OcTanbHble PHIHKH ropa3no MeHblne — Ha Cunranyp npuxoautces 90 Mipa. 1011apoB,
O®pankdypr-Ha-maiine — okono 60 mup. nomtapos. Bpems, korga 0fHOBPEMEHHO HPOM3BOIATCS TOPIH B
Jlonmone, ®pankdypre-na-Maiine u Hero-Hopke (¢ 14-00 mo 18-00 mo GMT - Greenwich Meridian Time, Bpems
no ['puHBUYY) SBISETCS HAUIYYIIUM [JIS TPOBEICHUS KPYIHBIX OMEpalyil, MOCKONbKY 3TO CaMble JTHKBHIHbIE
PBIHKH. A3MaTCKUE PHIHKU U PhIHOK CaH-@paHIuCKo MO CBOEH €MKOCTH HAMHOIO MEHBIIE €BPONEHCKHX BATIOTHBIX
PBIHKOB, TIO3TOMY OTZENbHbBIE KPYIHBIE CIEJKH, COBEPIIAEMbIE 3[€Ch, CIIOCOOHBI OKa3aTh 3HAYMTEIBHOE BO3JCHCTBIE
Ha BJIFOTHBIH KypC.

Ecnu roBoputs 0 pasHuie GyHKIHOHUPOBAHHS BATIOTHBIX PHIHKOB, TO HEOOXOJAUMO MPHBECTH CIEAYIONIYIO
TabMuIy, MOKA3bIBAOIIYIO PA3HUIY BO BPEMEHHBIX M0SCaX ()1 HAHCOBBIX PHIHKOB.
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Taonuya 1.1
DHHAHCOBbIH PHIHOK Pasnmia B wacax ot Bpemernt GMT
3UMHEE BPEMst JICTHEE BPEMsI

Bewmnrron, Hosast 3enanyst -11 -12

CuiHel, ABCTpamist +9 -10

Toxkwuo, SmnoHus -9 -9

T"oHKoHT +8 +8

CuHraryp +7 +8

Mocksa +3 +4

Kues +2 +3
Dpankdypr-Ha-Maiine, Lropux +1 +2

JloHnon 0 +1
Haro-Mopx -5 -4
Jloc-Anmkenec -8 -7

OCHOBHBIMH Y4aCTHUKAMH BTFOTHOTO PHIHKA SIBILSTFOTCS:

- IICHTpaJIbHBIC OAHKM;

- KOMMepuecKre OaHKu;

- THBECTUIIMOHHBIC U IICHCUOHHBIC (i)OHIH)I;

- TIPE/IPHSITHSL, OCYIIECTBIISFOIIME YKCIIOPTHO-UMITOPTHBIC ONEPaIlHH;

- BJIFOTHBIE OMPIKH;

- BAIIOTHBIE OpOKepCKHe (PUPMBI;

- pu3KUUecKye IuIa.

Ocoboe MecTo B CTPYKTYpe MHPOBBIX BAIIOTHBIX PBIHKOB 3aHUMAIOT UYEHMpPAIbHble OaHKU.
KpynueimmMu neHTpaibHbIMA OaHKaMH, KOTOPbIE OKA3bIBAIOT HAWOOMbIEe BO3ACHCTBHE HA JUHAMHKY
BAIIOTHBIX KypcoB, sBisitoTcs Denepanbhas pesepBHas cucrema CIIA (US Federal Reserv - FED),
bynnecbank I'epmanun (Deutsche Bundesbank - Buba), bank Anrnmu (Bank of England - Old Lady),
bank Sinmonun (Bank of Japan - BOJ).

®enepanpHast pesepBHas cucrema CIIIA (DPC) 6pima obpazoBana B 1913r. OHa GyHKIMOHHPYET Kak
HezaBucuMbid opran DenepansHoro npaButensctBa CIIA u momoruetna Konrpeccy, xora Ilpesunment
HazHadaeT wieHoB Cosera Ympasmsttonux OPC. C asrycra 1987r. mocr npencenarens Cosera Y paBIisiiOLHX
®PC zannmaer Anan ['pun-crieiin (Alan Greenspan). B 1996 rony I'puncneliny Obui0 70 siet. bramkarinmas
nata niepen30panmst npezacenarens Corera — 20 uronst 2000 T.

OtaensHO HeoOxoaumo ckazath mpo FOMC (Federal Open Market Committee — ®denepanbHbiit
KOMMTET OTKPBITOro phiHka) — KomuteT B crpykType OPC CIIA. B nero Bxomur B monHom cocrase CoBer
ynpasstronx OPC. Ob6sBaresbHbIi wieH — npesuaeHT Heto-Mopkekoro deneparbHoro pe3epBHOro OaHKa; ere
YeThIpe PE3UIICHTa IPYruX (henepaTbHbIX pe3epBHBIX OaHkoB BxomsaT B FOMC no npunimy porarmn. FOMC
NPOBOJIUT CBOM 3aCENaHUs OWH pa3 B 4-6 Henenb. PemieHust mpUHUMAIOTCS 1O BOIPOCAM BO3JCHCTBHS Ha
JICHeXHBIE PHIHKH, 00beMaM KPEANTOBAaHUSI, TIPOLIEHTHBIM CTaBKaM, a TAakKe IO PETYIMPOBAHUIO BATIOTHOI'O
poika. FOMC sBnsiercss OmHOM M3 CaMbIX KIIIOYEBBIX (HUTYp COBPEMEHHOIO TOCYIApCTBEHHOTO
PEryIMpOBaHUs MEKTYHAPOIHBIX (PMHAHCOBBIX PhIHKOB. Bosrnasmsier FOMC taroxe Anan 'puHcrieiis.

bynnecoank I'epmanuu ¢ 1992r. u mo 2000r. Bosrimasiser Xanc Tutmaiiep (Hans Tietmeyer). Dtor
YeJIOBEK CJENall CBOE BEIOMCTBO OHHUM W3 CaMbIX BIMSTEIBHBIX CPEIM LEHTPAJIbHBIX OAHKOB B MHpE.
TuTmaiiep — CTOPOHHHMK KOHLETIIIMH, YTO IOMOLIb JIPYTMM CTpaHaMm B yuiepO ['epmanmu HenomycTuma.
HauGonee BeposTHbIM npeeMHrKOM Tutmaiiepa Ha 3ToM mocty HazbiBaroT Otmapa Mccunra (Otmar Issing) —
I7IaBHOTO SKOHOMHCTA byHiecOaHka 1 sporo MoHeTapucTa.
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®PC u bynnecOank SBIAIOTCS CaMbIMU HE3aBHCHMBIMU TPABUTENHCTBEHHBIMU CTPYKTYpamMd CpPEIH
IEHTPAJbHBIX 0AHKOB BEAYUIMX HHAYCTPUANBHBIX TOCYHApcTB. OJTO TO3BOJAET WM  IIPOBOAHTDH
CaMOCTOSITENBHYIO TIOJNIMTHKY B ONPEIENCHUM TMPOLEHTHBIX CTaBOK U 3((EKTHBHOTO BAIIOTHOTO Kypca,
KOTOpast JIMIIb OMOCPEIOBAHHO COO0pa3yeTcsl C MHEHHEM TTapiiaMeHTa U PABUTEIBCTBA CBOCH CTPaHHI.

Bo rnase banka Anrmuu ¢ 1993r. crout Duau xopmk (Eddie George).

bauk Snoxnu ¢ 1994 rozma Bosrassser Scyo Mamymmro (Yasuo Matsushita).

Cpenu xommepueckux OankoB Bbiaensiorcss Barclays Bank, Chase Manhattan Bank, Citibank, Deutsche
Bank, Standard Chartered Bank, Union Bank of Switzerland u apyrue. ExenseBHblif 00beM BaIIOTHBIX
omepaiyii 3TUX OaHKOB JOCTHTAeT MHIUTHAPAOB J0UapoB. [Ipw 3TOM MOXHO OTMETUTH BBICOKYIO
KOHIICHTPAIIMIO BATIOTOOOMEHHBIX OIMEpalii cpey HeOOMBIIOro KoiuyecTBa 6aHKoB — Oonee 3/4 JTHEBHOTO
000poTa BAJIFOTHOTO PHIHKA MPOXOAUT yepe3 MeHee yeM 1000 6aHkoB mupa.

Husecmuyuonnvie u nencuonHvle )onosl TPOBOJAT AKTUBHYIO MOJIUTHKY "TOPT(HENbHOr0" HHBECTUPOBAHMUS.
JlaHHAs TIONMUTHKA 3aKITIOYaeTcsi B MPUOOPETEHWH TOCYNAPCTBEHHBIX M KOPIOPATHBHBIX IEHHBIX Oymar B
pasnuyHbIX cTpaHax mMupa. OOBIYHO TH OpraHM3alMK Ha3biBaroT mpocto donmamu (funds). Cpenu Hanbosee
M3BECTHBIX (POHIOB BBIIENAIOT GoHn "Quantum”, Bxoxsmuii B "ummepuro” xopmka Copoca. K 3Toit xe
TPyIITie YYaCTHUKOB BATIOTHOTO PHIHKA OTHOCAT (DMHAHCOBBIE OPraHM3AINH, SBISIONINECS CTPYKTYPHBIMH
HOJIPa3JICIEHUSAMH TPAHCHALIMOHAIBHBIX Kopropanuii — Jlxenepan morope, @opa Morope, Koka-kona, [ xoHCOH
sHA JIxoHcoH, bputumn nerponey™, Cymu-tromo, Muny6ucu, [laiimnep benny u T 3xeck HeoOxoammo
OTMETHThH CYIIECTBOBAHHE JIBYX OCHOBHBIX TPYMI (DOHIOB — IMEHCHOHHBIX M Xemk-(honmoB. [leHCHOHHBIE
(OHIBI OCHOBHOW CBOEW 3aauell CTaBAT COXpaHEHWE BIOKEHHBIX B HHUX CPEJICTB, a MONYYCHHE MPHOBLIH
OTXOJIUT HA BTOPOW TUTaH. YMpaBISIONIME TOTOOHBIME (DOHAAMH TMONYYAIOT BO3HATPAKICHHWE KAaK MPOLEHT OT
akTEBOB. OTCIOZA CTAHOBUTCS TOHSTHBIM, YTO TEHCHOHHBIE (OHIBI PEOKO OCYIIECTBISIOT PHCKOBAHHBIC
CTIEKYJIATHBHBIE OTIEpAIli. B MPOTHBOMOIOKHOIN UM CTPATErny PabOTAIOT XeIK-(OH/IBL, IPKAM TIPe/ICTABUTENIEM
KoTOpeIX sBIeTcs (oHm "Quantum”. Ympapnsromme XeIK-(OHIOB MONYYalOT BO3HATPAXKICHHE B BHUIC
MPOLIEHTOB OT MPUOBLIN, OTCIO/Ia TIOABIIAETCS CTpEMIIEHHE XeLK-(DOHI0B 3apaboTaTh Ha MOOOH, Aaxe camoi
pUCKOBaHHOM omeparuu. VicTopuueckn neHCHOHHBIE (OH/IBI OBUTH CO3/IaHBI paHbIle XeHKeBbIX (B 30-e TombI
HAIIIEro CTOJETHS MO CPaBHEHHIO ¢ 60-MH COOTBETCTBEHHO) U Ha CETO/IHS CyMMAapHbIE UX aKTHBBI 3HAUUTEIBHO
Oonbine. OfHAKO CHIDKEHHE OXOJHOCTH KIACCHYECKMX HHCTPYMEHTOB HHBECTHPOBAHHUS (TOCYIAapCTBEHHBIE
IeHHble Oymard W aKiuu) NpOBOLKpYET Bce OOMblIee YUCIO MHBECTOPOB BKJIAJBIBATH CBOM CPEJCTBA B XEIIK-
(oHBl, HECMOTpPS Ha 0oJee BBHICOKMHM PHCK JaHHBIX HMHBECTUIMHA. B HacTOAMMHA MOMEHT aKTHBHAs
CTIEKYIIATHBHAS JIEATENLHOCTh XEeK-(DOHIOB SBIAETCS TJAaBHBIM HCTOYHMKOM HECTAOMIIBHOCTH (DUHAHCOBBIX
PBIHKOB. 3ayacTyl0 TOJBKO OIHHM CIyXM O TOM, YTO KAaKOW-TO KpYIHBIA Xemk-QOHA Hayaa HPOBOIUTH
IIMPOKOMACIITa0HbIE OMEpallii Ha PhIHKE HEKOTOPOTO TOBApa, COCOOHBI CUIIBHO "KaYHYTh" PHIHOK B Ty HIIH
MHYIO CTOPOHY.

Bpokepckue ¢upmpr  0TBEHalOT 3a CBEJCHME TMOKYMATeNs M MPOJaBla HHOCTPAHHOM BANIOTHI U
OCYILECTBICHUE MEXKIYy HHMU BANIOTHOM CcHeNKH. 3a Mogo0HOe MOCPeJHHYECTBO Opokepckue (upMbl
MOJTy4al0T KOMHCCHOHHbIE. KpymHeilmumu Opokepckumu (upMamMu Ha BaTIOTHOM DBIHKE SBISIOTCS
Bierbaum, Courts, Harlow Buttler, Lasser Marshall, Tradition, Tullet and Tokio u mpyrue.

Dpanxghypmekan sanromuas oupoca u "ppankpyprekuit uxcunr”. Hauano toit Oupike ObLIO MOJT0KEHO
B 1953 romy, koraa Ha ee TOProBOW ILIOIIAJKE MPOBOJWINCH TOPTH MO MATH BamoTaM. Ha ceroms
®pankdpyprckas Oupka €KXEeTHEBHO KOTUpYeT Oojiee ABA[LATH BATIOT U SBISETCS BTOPHIM MO BENHYMHE
(moce JIoH10Ha) BATIOTHBIM
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pbiHkoM EBpombl. Dopmupyrommecs: Ha Oupike KOTUPOBKM CTY)KaT IJIaBHBIM HCTOYHMKOM TIPH  ONpPENENICHUH
BynnecbankoM oduimansHeiX KypcoB BamoT. B ['epmanmu mis memeli OyXxraiaTepcKoro ydera KOHBEPCHOHHBIC
CHENKU MEXIy OaHKaMH M WX KIMEHTaMH HE MOTYT OTIMYaThcs OT O(pHLHUAIBHOrO Kypca Oonee yem Ha 40
MyHKTOB B 00¢ cToponbl (s noymiapa CHIA). O0umii cripas, Takum o0pazoM, coctariseT 80 myHKToB. To ecTb,
ecnu OUIMANIBHBIA KYpC HEMEIKOW MapKu K Joiuiapy cocrtaBisier 1.5763, To OaHku 00s3aHBI MPOAaBaTh
JoJIapsl 1o TieHe He oobiie 1.5803, a kypc nokymku qoiiapoB — He Mernee 1.5723. C 11:00 o 11:05 mo GMT nHa
OMpP)Ky MOCTYNAIOT 3asBKM CO BCEH CTpaHBI, COrJIACHO KOTOPBIM M onpenensiercs "dpankdyprekuii duxcuar”,
SIBJITFOLIUICS. OpUIIMATIbHBIM KypCcoM HeMerkol Mapku. Bee octambHoe Bpemst dpaHkdyprckas Ouprka JelCTByeT Kak
OOBIYHBIN ME&KOAHKOBCKHI BAJTIOTHBIN PHIHOK. BaskHOCTh "(paHKdypTcKoro gukcuHra’ s BalrOTHOTO PhIHKA
3aKIII0YAETCS B TOM, YTO HEMEIKHe OaHKW CTaparoTcsl BBHITIOMHUTD KIIMEHTCKHE 3asiBKU 110 KypCY, MAaKCUMAaJIbHO
nprOMKEHHOMY K '*pukcuary”. [loaToMy B 3T0 BpeMs Kypc HEMEIKOH MapKH 110 OTHOIIEHHUIO K JPYTUM BaIIOTaM
Kax ObI 3aMHpaeT, coBepIIas KoeOaHust B OUeHb Y3KOM Koprzope (He Oonee yka3aHHbIX 40 ITyHKTOB).

OtnenpHyI0 TPYNIy OpraHU3alvi, OKAa3bIBAIONIMX 3HAYMTEILHOE BIMSHUE HA BAJIOTHBIA PBIHOK,
COCTAaBIBSIIOT CIIEYIOIINE TPABUTENHLCTBEHHBIE OPTaHbI:

- KasnaueiictBo CIHIA (pykoBoaumoe ¢ 1995r. Pobeprom Pyounom - Robert Rubin);

- MunucrepctBo ¢unancoB I'epmanuu (¢ 1989r. munuctp ¢unancoB Teomop Baii-rens - Theodor
Waigel);

- MunucrepctBo punancoB Bemukoopuranuu (¢ 02/05/97r. munnctp ¢punancos I'opron Bpayn - Gordon
Braun);

- MunucrepctBo punanco @pannuu (¢ 1995r. munucTp sxoHoMukn U ¢uHancoB XKan Aptyu - Jean
Arthuis).

OcranbHble YYaCTHUKW BaJFOTHOI'O PHIHKA CYIECTBEHHOTO BJIMSHHUS Ha JIMHAMUKY BaIIOTHOrO Kypca M
MIPOIEHTHBIX CTABOK HE OKA3bIBAIOT, TO3TOMY 371€Ch PACCMATPUBATL MBI HX HE OyJIeM.

A Terepb pacCMOTPUM OCHOBHBIE UCTOPHYECKUE BEXH CTAHOBJICHHS U Pa3BUTHS COBPEMEHHOTO BATFOTHOTO

pBIHKA.

C 1821 mo 1914 r. — 3pa 3010TOr0 CTaHAapTa, Koraa (yHT CTEPIMHIOB CBOOOMHO M 0O€3 OrpaHMYCHMI
KOHBEPTHUPOBAJICA B 30110T0. B 3T0 BpeMs (pyHT (pakTHdecKu sBISICTCS TVIABHOM PE3EpBHOIN BaJIFOTOH MHPOBBIX
(hrHAHCOB.

1914 . — ¢ HavaJIOM TIePBOM MHPOBOKM BOWHBI Ha BeayIye mo3unny Beixoaut nowiap CLIA. Tosmsisercs
JOJUTapoBasi 30Ha ¢ coctaBoM U3 ctpaH CeBepHOU 1 JIaTHHCKOW AMEPHKHL

1922 r. — xon(epentms B ['enye. bpiio mpemycMoTpeHO co3maHie 30JI0TOr0 ATAIOHA M CHCTEMBI PEe3epBHOM
BATIOTHI HA OCHOBAHHH JIOBOCHHOM MOJIEIH.

1925r. - ycranoBnenne BenmkoOpuTaHmeil 30I0TOrO 3TaJIOHA HA OCHOBE JOBOSHHOTO Mapurtera (yHTa
CTEpIIMHIOB W 30710Ta. Terneph pe3epBbl HE OrPAHUYUBAIUCEH 30JI0TOM, OHU TAKOKE BKIFOYAIH KOHBEPTHPYEMYIO B
3omoto Bamoty (Hamprmep, nomutap CIIA). Omaako, HOBBIA "30110TOM cTaHAApT" (yHTA y’Ke HE COOTBETCTBOBAI
peabHOM JEHCTBUTETBHOCTH.

1929 r. — 6uprkeBoii kpax B CLIA. ConpoBoknasicsi TaJeHueM KOTUPOBOK aKIWK MPUOIM3UTENILHO Ha
36%. 3areM akiuy MOJHSUITMCH MTOYTH HA MOJIOBMHY BEJIMYHMHBI NajeHus, a 3a nepuoxa ¢ 1930 mo 1932rr.
cam3mwmch eme Ha 80%. Kpmsuc nam TOmM4oK K KOPEHHBIM M3MEHEHHSIM B 3KOHOMHYECKOH IMOJUTHKE
rocyznapcTBa Ha (PMHAHCOBBIX PhIHKAX. DTOT MEpHOT 00BIMHO Ha3biBarOT "Bernmkoit Jlenpeccuei”.

1931 r. — manWka Ha (UHAHCOBOM pbIHKE JIOHmOHA, mMpuBemmias K (HaKTHYSCKOW CMEHE JIMJICPOB
pe3epBHBIX BamoT. Ha mepBoe Mecto BhIIEN Aouiap, a (yHT OTOIIeN Ha BTOpbie pomd. bbUla BbI3BaHa
3aTsHyBIEHcs aenpeccueit B skoHomuke CIIIA.
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Centsiops 1931 r. — orMeHa BenmmkoOpuTanueii 30i0Toro 3rajiona ¥ BBEIeHHE CBOOOTHO-TLIABAOIIETO Kypca
¢ynra crepaunroB. C 1eNbI0 YIIPaBIeHHs KypcoM ObUT CO3/IaH creluatbHblii Cyer crabumm3aliy OOMeHa.

1933 r. — ormena 3omortoro stanona B CIIIA u BBeneHre cBOOOIHO-TUIABAIOIIETO Kypca Joiapa.

1933 r. — dopmupoBanue "3omororo 6Oio0ka". B Hero Bonum ®panmms, Wramms, lseitapus,
lonmnmanmust, bensrust u JlrokcemOypr. Llenb co3manns — coXpaHUThb 30JI0TYI0 00paTUMOCTh CBOMX BAJIIOT HA
YPOBHE NAPUTETOB, (PUKCUPOBAHHBIX B 20-X rojax.

30 smBapst 1934 r. — parudukarms [pesunenrom CIIA Pyssensrom 3070TOro pe3epBHOrO akTa, KOTOPbIM
YCTaHABJIMBAJICS (PMKCUPOBAHHBIN NMApUTET aMEPUKAHCKON BAJIFOTHI K 30J10TY, COCTAaBUBIIMK 35 10/11apoB 3a
TPOUCKYHO YHLIUIO.

Mapr 1935 . — BbIxX01 13 "30110TOr0 Gy10Ka" benbruu 1 AeBabBaIys OeIbrUiCKOro (GppaHka.

Cents16pb 1936 r. — nomHbIi pacnaf "30mmororo 6oka'.

25 centstops 1936r. — noanucanne BemikoOputanueii, @panrmeit u CILIA TpexcTopoHHEro corsamieHus,
COTJIACHO KOTOPOMY OTH CTpaHbl B3sUIM Ha ce0s B3aMMHYIO OTBETCTBEHHOCTh 3a HOpPMAJIbHOE
(YHKIMOHMPOBAaHWE OOMEHHOTO pBHIHKA CBOMX BaTOT. OTO OBUI MEPBBIM MpPENEAeHT NpHUIaHHs
WHTEPBEHIIMOHHOM AESTEIbHOCTH IIEHTPATIBHBIX OaHKOB O(PUITHMAILHBIA XapaKTep.

Wiome 1944 1. — nonmucanue bperroH-Bynckoro corameHus, KOTOpOe YTBEPIWIO 'NOJUIAPOBBIN
cranzmapt". Bamote! 44 ctpan ObUM skecTko npuBszanbl K gorwiapy CILIA, a mommap - k 3omoty (35 morutapos 3a
TPOMCKYIO YHIIHIO).

Hexadps 1945 r. — Berymienue B crity bperror-Byckux cornmarienmii.

1947 r. — BBenenne Mtamumeit cBoboaHOro odMeHHoro Kypea k gomapy CIHIA, nveBIee paspymmTebHbe
TIOCITIEZICTBUSL JUT CTEPIIMHIOBOM 30HBL. JTO BBIPAXAIOCh B TMOSBICHUM 3aHIDKEHHOIO Kpocc-Kypca (yHTa K
JIOJUTapy 4epe3 UTATBSIHCKYIO JIMpy Ha ypoBHE 2.60, 10 CpaBHEHMIO ¢ OQHIMAIHHBIM KypcoM 4 moriapa 3a

15 nrons 1947 r. — odprmmansHoe 3asBreHne BemikoOpuTaHui 0 KOHBEPTUPYEMOCTH (DyHTa CTEPIIMHIOB,
KOTOpOE BIEPBBIE IIOCIIE BOWHBI BOCCTAHOBUIIO TTEPEBOJ] CTEPIIMHIOBBIX aKTUBOB B JIOJIAPOBHIE U B 30JI0TO.

Apryct 1947 1. — mpuctynmmn K paboTe MEeXITyHApOIHBIA CTaOWIM3AIMOHHBINA (DOHI, W3BECTHBIA IO
HasBaHueM MBO.

20 aBrycra 1947 r. — BpeMeHHast IPUOCTAHOBKA KOHBEPTUPYEMOCTH (ByHTA CTEPIIHIOB.

Wronp 1948 r. — npoeneHne GpyHIaMEeHTATLHON JeHeKHOH pedopmbl B DPT.

1 uronst 1948 1. — mpunHsTHE TUTaHa Mapiania 0 BOCCTaHOBIIEHUH Pa3pyIIEHHONH BOMHONW SKOHOMHUKH
crpad EBportbL

1948 r. — BBenenne Opanrueii cBOOOTHOro 0OMEeHHOTO Kypcea K noruapy CLIA.

Amnpernb 1949 1. — npoBezierre neHexHOH pedopMbl B STOHMH.

18 centsiOpst 1949 r. — 35%-nas neBambBarms GpyHTa 1O OTHOIICHUIO K norwiapy. Hobrid kype — 2.80
JIOJIJTapOB 3a (YHT.

1950 r. — ocHoBan EBporieiickuii miaTeKHbI COI3, CTABIIMIM OMHUM M3 MHCTPYMEHTOB BHEIITHETOPTOBOM
otk OECP  (Opranmszanmm eBporeiickoro corpyaandectBa W pasgutusi). llems cosmanmst EINIC —
TIOZITOTOBKA EBPOIEHCKIX BATIOT K KOHBEPTHPYEMOCTH.

Mapr 1954 r. — BBeneHne BenmkoOpuranueit mOepaT3alMoHHBIX Mep TI0 OTHOIICHHIO K 0OOMeHY (yHTa
CTEPJIMHIOB Ha JpYrHe BAMOTHL B pe3ysnprare mpous3onuio cOMMKEHHe PHIHOYHOrO M O(HIMAIBHOIO KypCOB
yHTa.

®eBpaib 1955 1. — QyHT cTepIMHTOB (JaKTUYSCKH CTATT KOHBEPTHPYSMBIM.

1958 r. — neBanbBarws (hpaniry3ckoro (hpanka Ha 17.55 %, conpoBoXIaBILIascs YCIEIHON Ae(IISIIMOHHON
TIOJIUTUKOM.
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27 nexabps 1958 r. — odunmanbHO BCTYNMUIA B CHITy KOHBEPTUPYEMOCTh JIJIsl BCEX BATIOT CTPaH-YICHOB
EBpornetickoro miarexHoro coro3a. B ator sxe aens EINC Obut 3ameHeH EBporieiickiM BaTIOTHBIM COTJIaIICHUEM
(EBC). Dt1a xoHBEpTHPYEMOCTb ONMUpaIach Ha OCh "MOIIAP-30710TO".

1959 r. — nenexunas pedopma Bo @pannuu. HoBeiii (hpaHk 0OMEHUBAJICS HA CTO CTapbIX.

20 oxTs10pst 1960r. — 1ieHa Ha 30710TO Ha CBOOOHOM pbIHKE JIOHIOHA TOCTUIIIA OECHIPELIEIEHTHOIO YPOBHS
B 40 101171apOB 32 YHIIMIO, YTO YTPOXkKajo CTaOMIBHOCTH J0JIapa KaK MUPOBOW PE3€pPBHOM BAITIOTHI.

1960 r. — cozmanue "3omororo myna'. Llens — caepskuBaHue pocTa IeHbI Ha 3071070, Oblia gocTurHyra. C
koHua 1960r. o koner 1967r. 1ieHa Ha 30J10TO HUKOTIa He MpeBbliiIana 35.35 A0/IapoB 3a YHUIHIO.

Maprt 1961 r. — peBabBaLys HEMELKOM MapKK U TOJUIAHICKOrO TYJIbJCHA 110 OTHOLIEHUIO K aouiapy CIIA.
ITpramHa — GONBILION MOOKUTENBHBIN IIATEKHBIN OaraHC 3THUX CIPaH.

ABryct — OKTs0ph 1962r. — KyOMHCKHI pakeTHbIi Kpusuc. CHATHE NOMMTHYECKON HAIpsKEHHOCTH,
MOTYIIEH NPUBECTH MHUP B COCTOSIHUE TPEThe MMpPOBOM BOMHBI, CaMbIM JIy4IIMM OOpa3oM IMOBIMSUIO Ha
¢onnoBbiii peiHOK CIIIA. B eproz ¢ 1962 1o 1966 rr. 11eHbI Ha aKIMK CTPEMUTENBHO POCIIH. JTO ObLT O/IMH U3
CaMbIX HETpE/ICKa3yeMbIX (OHIOBBIX OyMOB XX CTONETHs, TaK KaK COMPOBOMKAAICS POCTOM HH(ISIMN U
COOTBETCTBYIOIIMM POCTOM ITPOLIEHTHBIX CTABOK.

1965 r. — Kpax Ha SIMOHCKOM (DOHIOBOM PBIHKE.

®eBpaib 1966 r. — "Obrumit" Tpen 1 GponoBoro peiHka CILIA HakOHEI-TO OCTAHOBIIEH.

18 HOs1Ops1 1967 1. — neBanbBarws yHTa cTeprHroB Ha 14.3%. OCHOBHBIE IPUUNMHBI — 3HAYUTEIIBHBIA 00BEM
BOCHHBIX JIOII'OB, 0OSI3aTENILCTBA BTOPOI PE3EPBHON BAIFOTHI, IEPECTPOKa OpUTAHCKONM SKOHOMUKH. [lociemmmii
yaap 1o yHTY TOCTIe0BaI TIOCIIE MIOHBCKOW IIIECTHHEBHOM BOWHBI Ha brirbkHeM BocToke, Basta mpomax (pyHTOB
apaOCKUMH CTpaHaMH W OFPOMHOrO ToproBoro neduimra BemikoOpuranny. OduimansHbii mapurer QyHTa
camsmicd ¢ 2.80 1o 2.40 nommtapos CLIA.

15-17 mapra 1968 r. — pacman "30mororo mymna". [IpuauHa — pe3kuii pocT 1eH Ha 30710TO.

Mait 1968 r. — conmaneHele BonHeHHs B [lapmke, Ha yCIIOKOGHHME KOTOPBIX HAIMOHATIBHBIA OaHK
@paniy UcTpat OONBITYI0 YacTh CBOMX BATIOTHBIX PE3EPBOB. B WTOTE 3TO MPHBENO K ITOCIETYOIICH
JIeBATHBAIAH (PPAHITY3CKOTO (hpaHKa.

1969 r. — B pavrax MB® cozmanbl crenuanbpheie mipaBa 3aumMcrBoBanusi (C/IP). C/IP mossommm
KOHCOJIM/IUPOBAaTh MHPOBBIE BATIOTHBIC PE3EPBBI M YNPABIATH UMH B PaMKax HaJHALMOHAIBHOIO OpraHa.
IepBonauansHo CJIP mpemmonaragock UCHONB30BaTh KaK aJbTEPHATHUBY 30JI0TY B KaueCTBE HAIOIHEHUS
ouranbHBIX pe3epBoB. Ha ceromHs nmanHas "nmeHexHas" eauHUIAa OONBINON TOMYJISPHOCTBIO HE
TIOJIB3YETCH.

8 aBrycra 1969 r. — neBanbBars ppaniry3ckoro ¢ppanka Ha 11.1% no orHomenuro k nomapy CILIA.

28 cents0pst 1969 . — ['epmaHus pUHSIIA PEIICHIE O BBEICHUH TUIABAFOIIETO Kypca CBOSH BAIFOTHI, UTO B
JTATbHEHMIIIEM MPUBEIIO K POCTY HEMEIIKOW MapKH.

27 okts10pst 1969 1. — peBanbBaIs HEMEIKOM MapKy 1o oTHoIeHuo K nortapy CILIA Ha 9.3%.

1970 r. — Bech roj] MPOUCXOHIIO CHIKEHHE YueTHbIX cTaBok B CIIIA, mHMITMMpOBaBITiee KPU3KC 10J1apa.

3-5 mast 1971 r.— maccupoBaHHBII cOpoc nHBecTopamu fosiapos CIIIA.

9 mas 1971 r. — IlBeiiapust 1 ABCTpHsi peBAILBUPOBAIM CBOM BATFOTHI COOTBETCTBeHHO Ha 7.1 m 5.1
TIPOLICHTOB.
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15 aBrycta 1971 1. — KOHBEPTHPYEMOCTh AOIapa B 30J0TO NprocTaHoBNeHa. [IpudanHa oTMeHbI "'3010TOro0
cTaHzapra" — 3Ha4YNTENbHAs MIEpeoLieHKa oJUIapa, HAKOIUIEHHAS! JTUTEbHBIMI OTPHLIATEIBHBIMY TJIATEKHBIM 1
ToproBeM Oanancamu CLLA. Tem He MeHee qomnap ocTajicsi OCHOBHOM pe3epBHOH BatoTo. bperron-Byackas
CHCTEMa IPEKpaTHIa CBOE CYIIIECTBOBAHIE.

18 nmexabpst 1971 1. — "rpyrma gecstu” crpaH 3amrouriia CMUTCOHOBCKOE corjiaiieHue B BammHrrone, mo
KOTOpOMY 6])1.]'[0 MPpUHATO PEHICHUC O PEBAJIbLBALMKA BaJIIOT OCHOBHBIX HMHIAYCTPHAJIBHBIX T'OCYAAPCTB II0
OTHOILICHUIO K JIOJUIApy W TPHUBSA3KE K HEMY (HKCHPOBaHHBIM maputeToM. C 3TOr0 MOMEHTa JOITyCKAIUCh
MaKcuMaJIbHbIC KoyebaHus Ha 2.25% B Ty win Apyryro ctopony. OduinaibHas 1ieHa 30510Ta cocTaBuia 37-38
JOJIJTApOB 33 YHIIMIO, OJHAKO KOHBEPTUPYEMOCTH AoJUiapa B 30JI0TO He ObUla BOCCTaHOBIEHA. DaKTHUeCKH
MIPOM30LLIa JeBalbBaLHs Aosuiapa Ha 7.66%.

7 mapra 1972 r. — Illects mepBbix wicHoB EDC oOpa3oBanu "3Mero B TyHHesde". DTO 03HAYajo, 4YTO
KoneOaHMsl BAIIOT JaHHBIX CTpaH HE MOTIIM MpeBbimath 1.125% c omHOM | ¢ Apyroii cTOpoH O(QUIMATILHOTO
MapuTera, COCTaBUB B 001IeH ciiokHOocTH 2.25% npotuB 4.5%, oroBopeHHbIX B Baimnrrone. s mogaepxanus
3a(hMKCHPOBAHHBIX MAPUTETOB ObLIa CO3/IaHa CICIMaIbHAs CUCTEMa UHTEpBEHIUH. Pe3ybpTaT co3nanus "3men"
— o0OpazoBaHue jie-(haKTo 30HBI HEMEIIKOH MapKU.

Wionp 1972 1. — BenukoOpuTaHusi NpUHSIIA PElIEHHE O BBEJCHHU CBOOOIHOIO IUIABAIONIEro Kypca (yHT
CTEPIIMHIOB.

SAuBaps 1973 T. — WTANBIHCKOE MPABUTENHCTBO OBLIO BBIHYXKJIEHO Pa3eiUTh BATIOTHBIA PBIHOK Ha JIBa
CEKTOpa - KOMMEPYECKHi U (PUHAHCOBBIM.

12 dempans 1973 r. — neBaybBanus JoJUIapa MO OTHOIIEHHIO K 30J10Ty ¢ 38 10 42.2 moimapoB 3a
TPOMCKYIO YHITHIO. JTO pEIlIeHUE BhI3BAJO IEIYI0 CEPHUIO CMEH (PMKCHPOBAHHBIX KYpPCOB M PEBANbBAIIHIO
BaJIIOT TI0 WX OTHOMIeHHIo K aomtapy (LBelinapus m SmoHns peBaJbBHPOBAM CBOM BaIIOTHI HAa 12 u 7.5
MIPOIIEHTOB COOTBETCTBEHHO).

Maprt 1973 1. — Smonust 1 eBporeiickue CTpaHbl ¢ TBEP/IOH BATIOTON MPHOCTAHOBHUIIM CBOHM 00S13aTENhCTBA
1o (PMKCUPOBAaHHBIM OOMEHHBIM KypcaMm.

WMione 1973 1. — ympaBisronye MEHTPATbHBIX OaHKOB "['pyImmel mecaTtu” JOrOBOPHIIMCH 3aMEHHTH
"yIpaBiisieMble KojeOaHUA" Ha PEKHUM IUIABAIONIMX OOMEHHBIX KypCOB. DTO PEIICHHE 03HAYa0 KOHEII SMOXU
Oo(bUITMATTFHOTO JOJTAPOBOro 3TayioHa, XoTs ¢akrudecku nomwiap CIIA u mo ceii JeHb SIBISETCS OCHOBHOM
pe3epBHOM BaIOTOM.

1973 r. — mepBOE 3HAUUTENLHOE (B YETHIPE Pasa) MOBHIIICHNE TIEH Ha He(Th. BRI3BANIO CHITBHYIO HHQIISAITUIO
BO BCEX MHAYCTPHAIBHBIX CTPaHax M PEe3KUil craj B 3koHOMuKe 1974-75 rr. B aTOT e roj 3HaYMTEIBHO
BBIPOCIIA [IeHA Ha 30JI0TO.

1974 r. — xpm3uc Ha GpormoBoM perHke CLIIA.

1975 r. — BemyIHMe CTpaHbl JOCTUIIH HehOPMATIEHOTO COrITAIeH s 00 OTMeHe O(PUIMAITFHOM IIEHBI Ha 30J10TO.

SuBapp 1976 1. — xoudbeperiss MBO Ha SIMaiike oTMeTHIIa HEBO3MOKHOCTE BO3BpaTa K (MKCHPOBAHHBIM
OOMEHHBIM KypcaM. BriepBrle Ha OQHIIATEHOM MEXIyHAPOJIHOM YPOBHE KaXKIOH CTpaHe ObLIa MpenocTaBlicHa
BO3MOYKHOCTB TIPHHSITHSI HA BEIOOP (DIKCHPOBAHHOT'O HMJIM TIIABAFOIIEr0 OOMEHHOTO Kypca.

1976 T. — 1aBHast OCOOCGHHOCTH TOfla — CIUIBHAS "MONSIprRAIs’ EBPOTCHCKIX BaTIOT. TpaMIIMOHHO
"cabpie" BamoThl ((DYHT CTEpIIMHIOB, UTATBSHCKAS JIMPA, (PpaHIly3ckuid (ppaHK) CTpaJaroT OT CHIILHOM
JIeBaIbBAlMY, a "CHJIbHBIE" BAIOTHI (HEMELKasi MapKa, IIBEHIApCKUi (paHK W TOJUIAH/CKUIA TYIBJICH)
TIPOJIOJKAKOT YCUJIMBATBCS.

10 stBapst 1977 r. — QyHT OPUIIHATIHEHO MPEKPaTUIT BHITOIHATH (PYHKIIUH PE3CPBHOM BATFOTHL

Anperb 1978 1. — neHTpaibHbIM OaHKaM BEIYyIIMX WHIYCTPHATBHBIX CTpaH ObUIO pa3pellieHO TMOKYNaTh U
TPOJIABATh 30710TO OE3 OrpaHMYCHHST Ha CBOOOTHOM PhIHKE.
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1 HOs0ps 1978 1. — CHIA, ®PI', fnonus u IlIBeiiapusi JOroBOPMIMCh O COBMECTHBIX JICHCTBHUSAX II0
crabnm3aniy 0OMEHHBIX KypcoB. Llens — yzepkaTs Kype Jojiapa OT MajeHHsL.

1979 1. — co3nana EBponeiickas BamoTHas cuctema. Beenena B oOpaiienue eiHas pacueTHas BAIOTa —
OKIO (ECU — European Currency Unit).

1979 r. — BTOpOIi HEPTAHON KPU3KC, BBI3BABIINIT HOBBIN CKauOK IeH Ha HE(Th. OCHOBHAS MPHYMHA —
POCT MPOMBIILICHHOTO TIpon3BozCcTBa. CKavoK Mpow3omies B 00CTaHOBKe mepe0ost ¢ Hedrenoobrueii B Mpane. B
pe3ynbTaTe MOCJIEIHETro pocTa LeH Ha HedTh B crpaHax bmwkaero Bocroka o0pa3oBammch OrpoMHbIE MO
BENMYMHE 00BEMBI CBOOOTHBIX JIEHEKHBIX CPEICTB, KOTOPBIE 3aTeM XIIbIHYJIM Ha (PMHAHCOBBIC PHIHKK EBpOIEI 1
CIA B mouckax MaKCUMAJIbHBIX TIPOIIEHTOB.

Asrycr 1982 r. — Kpu3HC 3a10/KEHHOCTH MeKCHKH, MOKa3aBIIMi HEHA/IEXKHOCTh JI0JITOB "TPeThUX CTpaH" U
YCUIIMBIINHA HANPSKEHHOCTh HAa (PMHAHCOBBIX PHIHKAX. JTO HA HEKOTOPOE BpeMs OCIa0WiIo J0JUIap, HO
pemrenbHble Mepsl OPC mo okazaHuio (uHaHCOBOM moMomu Mekcuke Mo3BOMMIN M30€XaTh KpH3Kca

JoIIapa.
Mapr 1983 r. — neBanbBanus GpanIry3ckoro (GpaHka.
1984 1. — poct kypca nommapa CIIA, oOycroBIeHHBI BBICOKUMH TIPOIEHTHBIMU CTaBKaMH Ha (oHe

YMEPEHHOH HHIALMY.

4 xBapran 1984 r. — mnonmxkeHue npoueHTHeIX cTaBok B CLIA, cTaBuBIIEe 1ENbI0 OCIAOUTH AOMIap.
Onnako, TOCNE HE3HAYUTENHHOTO CHIDKEHUS JOJIap CIenal OdYepefHOM MakCUMyM. AMEpHKaHCKas
MPOMBIIIICHHOCTh BCEPhE3 Hauaja MePexouTh Ha UMIIOPTHOE ChIPhE U IEPEBOUTH MPOU3BOICTBO 32 TPAHHUILY.
B urore cuibHeIA 1o1ap cran riasHoi npodaemoit CIIA. .

Centsi0pp 1985 1. — cornmamenrie B orene "Ilmaza" (Plaza agreement) B Hbto-Mopke cempio Bemymumu
MHyCTPUATBHBIME CTPaHaMU. [ JlaBHOE pellieHre — MOHIKEHHE Kypca JI0Jiapa TOCPECTBOM YIPABIIEMOM UIPhI
HEHTpaNbHBIMA  OaHKamMu "ceMepku" Ha BaMOTHOM pblHKE. JlaHHOE cornmamieHue (akTHYecKd O03Hayano
TpEeKpaIleHne pekuMa CBOOOIHO TUIABAIOIIMX OOMEHHBIX KypCOB M €r0 3aMeHy Ha CHCTEMY PeryJHpyeMbIX
TUTABAIOIINX KPYCOB.

®epany 1987 1. — JlyBpckoe cormamenue Mmexnay crpaHamu "Tpymmer [latu" (CIHA, Tepmanus,
Benmukobpuranus, ®panuus u SAnonus) u Kanamoi o KOOpIMHAIMM BaTIOTHBIX HMHTEPBEHIMEH I
crabum3anuu gomapa CIIA. Pacanocs mocie 6upxkeBoro kpaxa 19 okrsaops B CIIA.

Centsa0pp 1987 1. — Kpax Ha pBIHKE TOCYIApPCTBEHHBIX oOmuramuii B SmoHuu. SMoHMS W3 MOKyMaTens
oOyMranuii mpeBpaTuiach B MPOJaBIa, YTO CIPOBOLMPOBAIO MOCIEAYIONIEe 3HAUNTEIbHOE TaJIeHHe 1IeH Ha
pBIHKE TocyaapcTBeHHbIX obmmranuii B CIIIA. .

19 oxtsi6pst 1987 r. — "4epHblid oHeAeTbHUK" — Kpax Ha Hpto-Mopkcekoid donmoBoit 6upke. Cpennee
3Hauenue Jloy-/Ixonca ynano Ha 508 myHKTOB, MM Ha 22% CBOEH BEIMYMHBL, YTO OJIM3KO K MOKA3aTENIo
ouprkeBoro kpaxa 1929r. ConpoBokaalics OTHOBPEMEHHBIM TTaJIeHAEM J0JUIapa, OOJUraliiid U akiui. ITOT
Kpax 03HaMEHOBAJ Mepexo/l SKOHOMUYecKOoro U Gunancooro morymectsa ot CILIA k Anoxumu.

SlaBapp 1988 1. — oOBanbHbIA "MeaBexui" TpeHn no posiapy CIIA 3aBeprmics. 910 ObUIO BBI3BAHO
yIIy4YIIEHUEM IIATeKHOTO U TOproBoro 6anancos. C 3TOro BpeMEHU TEMIIbl MaJIeHUs JoJUIapa 3aMeTUINCh 1
HepeMexaliuch aHaTOTHYHBIMU, XOTS 1 OoJiee c1abbIMU TIepHOIaMH MOAbEMA.

1990 r. — obbenuueHne ['epmanunu. J{ano TOMIOK ycrieHHI0 MHQISAIMOHHBIX MPOIECCOB B 00BETMHEHHON
CTpaHe M MOCIeYIOIEeMy POCTy MPOLIEHTHBIX CTaBOK. B pe3ynbraTe Hapymmics 6anaHc Uil MeXIy HEMEIKOM
MapKo# 1 OCTabHBIMH BAITFOTaMH, BXOAIIMME B €BpOneiicKyto BamoTHyto cuctemy (EBC).

1992 r. — Boixoa Utanuu u3 EBC, conpoBosknatomuiics 1eBaabBaueil HTaTbTHCKOM JIMPBL.
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Cenrs6pb 1992 r. — nepanbBammst (yHTa CTEpIMHTOB M BbIxo/ Bemkobpuranuu u3 EBC.

Hronb - urons 1993 r. — mox yrpo3oid cTabuiibHOCTH (paniry3ckoro ¢panka u Beixo ero u3 EBC. Kypc
(panKa Mo OTHONIEHHIO K HEMEIKOH MapKe CHU3HMJICS 10 MUHUMAJIBHO JOMYCTHMON OTMETKH.

Mroms 1993 1. — Berpeua B bproccene pykoBomuTeneil HMEHTpaNbHBIX OAHKOB M MUHHCTPOB (DHHAHCOB
eBporeiickux rocymapcts. [lpuumna - necrabmmmsamust EBC, rpossmas ee paspymenmem. Hecmotpst Ha
OTCYTCTBHE peallbHbIX PE3yJIbTATOB BCTPEUH, HA €BPONEHCKOM BAIOTHOM PhIHKE CTaJIO CIIOKOMHEE U (PpaHIly3CKU
(pank ynepxancs B EBC.

4 pespais 1994 r. — OPC CIIA BrepBble 3a MOCIEIHIE TATH JIET MOAHSIN 6a30BYIO IIPOLEHTHYIO CTaBKY C
3.0 1o 3.25 %. Cpasy mocne oOBSBICHHS O TOBBIICHHN CTaBKA HEMEIKas Mapka B TEUEHHE MATHAINATH
MHUHYT ynana no otHomenuto k gomnapy Ha 300 mynkros (¢ 1.7350 mo 1.7650).

1994 r. — neBanbBaiusa Mekcukanckoro neco kK pomiapy CHIA na 40%. Kpusuc B Mekcuke okasan
OrpPOMHOE OTpuIaTenbHoe BiusHue Ha 3koHOMUKY CIIIA. B pesynbTate Bech 1995T. nosnap no oTHOIEHHIO
MPaKTUYECKH KO BCEM BAIIFOTaM Majall, JOCTUTHYB HCTOPUYECKHUX MUHUMYMOB.

8 mapra 1995 r. — ucrepuueckue mpoaaxu J0Ju1apa NPOTUB HEMELIKON MapKH U ATIOHCKON HEHbI BHIBENH €TI0
Kypc Ha MCTOpHYecKH HM3KMH ypoBeHb - 1.3430 mapok u 88.60 iteH. Crpaapl Mexay KOTHPOBKaMH Ha
HOKYIKY M MpoJaxy jAocturand 50 MyHKTOB, a €AMHCTBEHHBIMH TOKYIATENSIMU JIOJUIAPOB HA PhIHKE ObLIH
TOJIBKO IIEHTpabHbIe 0aHKH. 3a BOCeMb JHEH MapTa aoiuiap "morepsn” 6onee 8%.

19 ampenst 1995 r. — kpusuc nomtapa CIIA moctur anmorest. 3To BHIpaxanoch B CTPEMHUTEIBHOM TaICHUH
J0J11apa 10 OTHOLIEHHIO KO BCEM BEYIMM BatoTaM. [IpOTHB HEMELKOM MapKH U AIIOHCKOM HEHbI OH JOCTHT -
1.3455 mapoxk u 79.70 ien. C navana 1995 roma nomnap ynan 6onee yeM Ha 12% TpOTHB HEMENKOW MapKu U
oonee 22% mpoTuB SAMOHCKOW ieHbl. OcHOBHAsA (yHIAMEHTATbHAS MPUYMHA - CIA00CTh aMEPUKAHCKOW HKO-
HOMHUKH 1 0eTCTBO ATMOHCKHUX KanuTanoB u3 CIIA.

20 ampenst 1995 r. — SInoHus MOHU3WIA YYETHYIO CTaBKY J0 MCTOPHYECKH HU3KOro ypoBHs B 1%. Ilpu
TEKYILIEM Ha TOT MOMEHT ypoBHE HHIIIIHU (0K0JI0 2%) pealbHblii MpoleHT KpeautoBanust bankom Anoxuu
KOMMEpPYECKUX OaHKOB 0Ka3aJICsl OTPULIATENbHBIM.

25 ampens 1995 r. — Bcrpeua MunucTpoB (uHaHcoB "Gonbumioit cemepku" (CLUIA, Tepmanus,
Benukobpuranus, ®Opannus, Uramusa, Kanaga u fAnonwns) B Bammarrone. Bripabotano eamHoe MHEHHWE
OTHOCHUTEJbHO BAIOTHOM MONUTHKY. [IpUHATO pelieHne o COBMECTHBIX HHTEPBEHIUAX B TIOMOLIb JOILIApY €
HEJBI0 YIEPKaTh €r0 CTPEMUTEHLHOE MajIeHHE.

29 mas 1995 r. — nepBble OIIYTUMBIE Pe3yJIbTaThl BCTpeun 25 anpeds. [locne ouepenHoro nageHus jaosapa
NPOTUB HeHbl IIEHTpaNbHbI OaHK SMOHMYM MpOBeN MIMPOKOMACIITAOHYI0 MHTEPBEHIHMIO MO CKYIKE J0iiapa.
[lozmHee k Hemy mpucoenuHwIMCh TeHTpaidbHble Oanku CLIA, I'epmanuun, @paniun, BemukoOpuranuu,
Wranuu, I'onnanauu u benbruu. B pe3ynprare nagaromuil 1omwiap yaaaoch OCTAHOBUTh. EqMHOAYIIHBIE U Clla-
’KEHHBIE ICUCTBHS LIEHTPAIBHBIX OAHKOB BEAYIIUX CTpaH 1o noanepskke notapa CLIA okasanuch 11 pelHKa
ctoprpuzoM. C 3TOTo JHS J0JUIap BOLIENT B 3aTSHKHOM "ObIduit" TpeH.

Anpenp 1996 T. — ouepenHas BcTpeya (pHHAHCOBBIX JIHIEpPOB "Oombinoi cemepku". Ha BcTpeue ObLIO
3asBNIEHO, YTO ONTHMATbHBIA KypC IOJUIap/sroHckas HeHa Haxomutcs Bosne orMeTku 110 ifen 3a momap.
['epmanus 1 CTA 10roBopriuch MPOAOJIKUTH COBMECTHBIE YCHITHS 110 OA/IEPXKKE J0IIapa.

Asrycr 1996 1. — anpenb!997 1. — (YHT cTepiMHroB BepHYJ yTepsHHbIE paHee mosunud (B 1992r.) mo
OTHOIIECHUIO K HEMEIIKON MapKe, MOAHsBIIUCH Oostee uem Ha 20%.
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[pnunna - cuna SkoHOMHUKHM BenmukoOputanuu Ha (oHE CIa0OCTH HEMELKOH 3KOHOMHKHU. CONpOoBOKAANCS
3HAUUTENBHBIM PA3IMUMEM B TPOLEHTHBIX CTaBKaX JAHHBIX CTpaH. JJOXOMHOCTH TOCYJapCTBEHHBIX LEHHBIX
Oymar BennkoOpuTaHuM MOYTH BABOE MPEBHIIIAB JOXOTHOCTh aHATIOTMYHbIX Oymar B [ epMaHyy.

Ausapp 1997 1. — Bneuvarsrommii poct gomtapa CLIA. [IpotuB Hemenkoil Mapku M SMOHCKOW HEHbI
noiap "notsokenen” 6onee ueM Ha 7%. [IpuunHa aHanoruyHa pocTy (yHTa CTEPIIMHTOB.

8-9 depanst 1997 r. — Berpeua "Gonbiol cemepkn” B bepnuae. KoHKpeTHBIX perieHnii mpuHATO He ObLIO.
OO0uwMu croBaMHu ObLIO 3asiBJICHO O HEOOXOAMMOCTH TOIIEp)KaHMS CTAOMIIBHOCTH Ha BaIIOTHOM phIHKe. Ha
CIICYIOIINIA JIeHb PBIHOK OTPEarupoBai OYepeqHbIM CHJIBHBIM POCTOM JIoiUiapa. B pesysnbrare Kk maio momiap
noziopoxal eie oonee yeM Ha 5%.

27 anpenst 1997 r. — BcTpeya MUHUCTPOB (DMHAHCOB M PYKOBOAMTENCH IEHTPAIbLHBIX OaHKOB "OOJBIION
cemepku" B Bammurrone. Ha BcTpeue ObTM TOABENEHBI UTOTM MHUPOBOTO pas3BuTws 3a 1997 roa. beuim
ormeuenbl ycriexu CIIA u BenukoOpuTaHuu B IlaHe SKOHOMHUECKOro pocta. Beicokas Oe3pabotuiia (B
I'epmanuu - camblii BEICOKHH YpOBEHb HauMHAs CO BPEMEHU MpuxoJia K Biactu ['mmiepa) u HeddPeKTUBHAS
HaJIOroBasi ccTeMa ObLITH BBIJEICHBI KaK OCHOBHBIE MPOOJIEMBI EBPONEUCKUX HH/YCTPHALHBIX TOCYAapCTB.
OdurmanbHBIX peleHnid TPUHATO He ObUIO, OTHAKO BBICKa3aHO MHEHHE O JOCTaTOYHOCTH pocTa gosapa CLIA
Y JKeJIaeMOM CTaOMJIM3alIMK KyPCOB Ha JIOCTUTHYTHIX pyOeKax.

Mait 1997 r. — cunpHoe nanenue aoiutapa CILA mporus smoHckoi Henbl. Homnap "norepsi B Bece"
6omnee 10%. OcHOBHas MpUYMHA MTA/ICHUS - OXKUBJIEHHE SKOHOMUKH SITOHMH, OXKUAAHUS POCTA MPOLIEHTHBIX
CTaBOK B ATOW CTpaHE M, KaK Pe3yJbTaT - M3MEHEHHUE JIOJTOCPOYHBIX TTO3UITNHA TI0 HieHe (¢ "MenBexpux" Ha
"Obrapn").

1.1.2. ®oHI0BBII PHIHOK

DoH0086bIll PLIHOK, OH KE PLIHOK YEeHHbIX OyMae TIPENCTaaTsIeT COOOH COBOKYITHOCTh JCHEKHOTO PhIHKA U
PBIHKAa KallMTaJIOB B 4YAaCTU TOPI'OBJIA q)OHHOBBIMI/I HUHCTPYMEHTAMU, YAOCTOBCPAOMNMN HMYIHCCTBCHHBIC
MpaBa CBOWX BJIAJICIBIICB HA PA3JIMYHBIC BUBI TOBAPOB YKA3aHHBIX BBIIIE PHIHKOB.

Beigenstor cienyronye OCHOBHBIE PA3HOBHIHOCTH ()OH/IOBBIX HHCTPYMEHTOB (YeHHbIX OyMaz):

- aKuuM - TpocThie (OOBIKHOBEHHBIC) W TPHUBHICTHPOBAHHBIC AaKIIMM, AKIMW WMEHHBIE W Ha
MPEABSBUTEIS;

- CypporaThl aKIii - K HOIM OTHOCST Jieno3uTtapHbie pacnucku (AJIP), BappaHThI, ONIMOHBI U (BIOYEPCHI
Ha aKIWU, KOHBEPTUPYEMbIE OOJIHUTAINY;

- O0JIUTAIHH - TOCYaPCTBEHHBIC OOJIUTAITNH U OOJTUTAIINH TIPS PUATHIA,

- IETIO3UTHEIE U cOeperaTeNbHbIe CepTH(DUKATEHI;

- BEKCEJIS U YeKH.

AKIIMY - 3T TICHHBIC OyMaru yJ0CTOBEPSIOT JIOJICBOE YYACTHE B KAIIUTAJIC IPEANPHUSTHS, ICHCTBYIOIIETO B
(hopme akmonepHoro oobmiectsa. OHM JTAFOT MTPAaBO HA MOMyYEHHUE YacTH ero MpHUObLUIH B BUIE TUBHICHIOB, a
TaKKe IPaBo rojioca Ha 00IIeM COOpaHUH aKIMOHEPOB (KpOME MPHUBIIICTUPOBAHHBIX AKITHH ).

KonBeptupyembie oOnuraiyy - Aal0T MPpaBo MPHU HACTYIUICHHH ONPECTCHHBIX YCIOBUH (KaK MPaBHIIO, MO
WCTEYCHUH HEKOTOPOTO BPEMEHH ) OOMEHSTh OOJIUTAITNK Ha aKI[UH TTPEATIPUSTHSL.

OOHTay - IA0T BIIAJICITBITY TIPABO MOTY4aTh 3apaHee (PUKCHPOBAHHBIN JI0XOJT B BHJIC POIICHTOB.
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Jlerio3uTapHble PACIMCKU - SIBJIAIOTCS CBUJETENBLCTBOM O BIIAJICHWU J0Jed B TakeTe (Iyse) aKiui
Pa3MYHBIX KOMIIAaHUN. BbImaroTcst GaHKOM-ZiepKaTesieM CaMyX aKL|i.

BappanTel - LeHHble Oymary, SIBJSIFOINMECS IIpaBaMM Ha IMOKYNKY/TIPOJAXy akKIMN Ha ONpeesIeHHbIX
YCJIOBUSIX MJI KOHBEPTALMH B aKLIUH.

OmIyoH - craHApaTHBIM OMpP)KeBOH KOHTPAKT Ha MOKYIKY/IPOAAXKY aKLUM M0 (PUKCUPOBAHHOM LIEHE 110
HCTEYEHUH OIPE/INIEeHHOro nepuoja BpeMenu. [lokynarens onmuoHa yrjiauuBaeT IpOJaBlly, HECYIIEMY
PHCK IO HUCIOJIHEHHUIO OMLMOHA, peMuto. ITokynarens oniuoHa uMeeT MpaBo OTKa3aThCs OT MCIOIHEHUS
ONIIMOHA, OTHAKO IIPU 3TOM OH HoTepsieT npemuto. [1ponaser, kak mpaBuiio, 00s13aH BHECTH 3aJI0TOBYIO CyM-
My, KoTopast OyZieT rapaHTHpOBaTh UCIOJHEHUE UM ONIMOHA. DAKTUYECKU MPEAMETOM TOPIOB IO OMIMOHAM
SBJIAETCSL CyMMa IPEMUM, yIUlauuBaeMas nokynareneM. Ecte onuumons! "eBporneiickue” u "amepukanckue'.
IlepBble MCHOMHSAIOTCS CTPOro IO UCTEYEHUIO ONPE/IENIeHHOro MPOMEXKYTKa BpeMeHHU. Bropele e Moryr ObITh
WCTIOJTHEHBI B JIF000 MOMEHT, HAUMHasI C JJAThI 3aK/IF0UEHHS OMLIOHA 0 IAThI €r0 3aBEpIICHNSL.

@brouepe - CTaHIAPTHBIN OMPKEBOM KOHTPAKT HA MOKYIKY/IIPOAAXY OINPEETICHHOr0 KOJMYECTBA aKIINH
mo (uKcupyeMold B MOMEHT 3aK/IfoueHus (pprouepca IeHe MO HMCTEYECHHIO OMpeeseHHOro Bpemenu. 1
MIOKYTaTeNb U MPOJABEL] MMEIOT Oe3yCJIOBHOE IPaBO IO MCMONHEHHIO (hprouepca. C IeNbi0 Ha/UIeKAIero
WCTIONHEHUS (hproYepca 00€ CTOPOHBI CICTKH BHOCST CTaHIAPTHBIHN 3aJI0T.

Jleno3uTHbIHA cepTU(HKAT - 0AHKOBCKOE CBUAETENILCTBO O JACHEKHOM BKJIA/IE FOPUANUECKOro JIUIIA.

CoOeperarensHblii cepTU(dUKAT - GAaHKOBCKOE CBUIECTENHCTBO O IEHESKHOM BKJ1a/1€ (DH3UYECKOrO JIHIIA.

Bekcenb - ymocToBepsieT mpaBo BiIAebla (BEKCENeepyKaTesl) MOMydUTh YKa3aHHHYIO B BEKCEJle CyMMY B
YKa3aHHYIO JK€ J]aTy B OMNPEIEIICHHOM B BEKCETE MeCTe OT BeKcesenaTesisi (JIMIO, BBIIMCABIIEE BEKCENb U
SIBJISIOIEECS] JIOJDKHUKOM IO BEKCEI0) WM APYroro Juia (TOJIbKO Ui MEPEBOAHBIX BEKCENEeH, P 3TOM
JTAHHOE JIMI0 JOJDKHO OBITh 00s3aTeIbHO YKa3aHO B BEKcene). Beckenb sBISETCS OMHOM W3 CaMbIX
CTapUHHBIX IIeHHBIX Oymar. OH 6eper cBoe Hayaino ¢ X|| Beka, koria reHy’3cKie Kymiibl CTalnid BHOCUTB JJCHBIH
MECTHBIM MEHsJIaM B OOMEH Ha MHUCbMEHHBbIE 0053aTeIbCTBA MOIYIUTh Ty e CyMMY B JpYroM Mecte. Tem
CaMBbIM KYMIIBI MOTy4aJl BO3MOKHOCTh HEPEIBUTATHCS 110 OYEHb HEOE30MacHbIM B TO BpeMsl J0poram, He
PHCKYS TIOTEPSITH JICHBI .

Yek - 00BIMHO SIBISIETCS PA3HOBHUIHOCTHIO MEPEBOIHOTO BEKCENS U CyppOraToM HAJWYHBIX JICHEKHBIX
CPEJICTB.

@DOoHIOBBIN PHIHOK pa3JeiseTcss Ha PHIHOK TOCYIAPCTBEHHBIX IIEHHBIX OyMar W phIHOK KOPIIOPATUBHBIX
TIEHHBIX OyMar.

Cpenn rocynapcTBEHHBIX OymMar MOMKHO BBIICNUTH CIEAYIOIIME, Ipe/cTaBlIeHHble B Tabmume 1.2.
OCHOBHBIE PAa3HOBHIHOCTH (KJIaCCU(HKAIHS TPOU3BEICHA 10 CTPAaHAM-3MUTEHTaM).

Taomumya 1.2
Crpana KPATKOCPOUHbIE (Ha CPOK 10 | cpemHecpounbie (o1 1 1o 1 | monrocpotssle (cBbiie 10
roza) 07er) JIeT)
CIIA Ka3Haverckue Bekces (T- Ka3Ha4elCKIe HOTbI Ka3HaueHcKue O0nMrarn
Bills) (Treasury Notes) (Government Bonds)
Snonnst Ka3Ha4eHCKHE BEKCEILST JICKOHTHBIE OONMraiyy | OOJIMralkK C TUIABAOLICH
TIPOLICHTHOM CTAaBKOM
I'epmanust Ka3HauelcKre 00s3aTeNbCTBa | KAa3HAYCHCKIE obmmTar (heepaTbHbIX
(hvHAHCHPOBAHUS o0s3aTeNbCTBa 3aliMOB
(hvHAHCUPOBAHUS
BemkoOpurans Ka3HAYEHCKHE BEKCENIST OOIHraryf oOMrarm
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OCHOBHBIMU y4aCTHUKaMH (h)OHIOBOTO PHIHKA SBIISFOTCS:

- SMHUTEHTHI - TPENPUSITHS U OpraHU3aliH, TPUBJICKAIOUINE ACHSKHBIE PECYPCHI MO pa3MeleHHE [IEHHBIX
Oymar;

- (uHaHCOBBIC TOCpPEeTHUKU (OpOKEpHI M JHIIEPHI) - O0JaJal0T COOTBETCTBYIOUIMMHU JIMIICH3USIMU,
JAIOIIMMH UM IIPaBO OCYIIECTBIATH MOCPEAHUYECKUE QYHKIIMH MEKITY SMUTECHTAMU U HHBECTOPAMU;

- OupxkeBOM W BHEOMPKEBOW DPBIHKW ILEHHBIX Oymar - (oOHIOBbIC OMpXH M BHEOHPIKEBHIE TOPTOBBIC
CHCTEMBI COOTBETCTBEHHO;

- UHBECTOPHI - IOpUANYECKUE U (PpHU3nYecKue uia, 00agarome CBOOOTHBIMHI JEHEKHBIMU CPEACTBAMU
1 JKeNarolye UX MPOUHBECTHPOBATh B IICHHBIC OyMary;

- OpraHbl TOCYIapCTBEHHOTO PErylMpoBaHHs M Haa3opa - MHHHCTEPCTBO (MHAHCOB, ICHTPATBHBIN
0ank, Komuccust 1o neHHbIM Oymaram u Jip.;

- CAaMOPETYJINPYIOIIHEcS OpTaHU3aIMH - TPOPEeCCHOHANTBHBIC 00BETUHEHNsT (PUHAHCOBBIX MTOCPEIHUKOB;

- UHQpaACTPYKTypa pbhIHKAa IIEHHBIX OyMar - KOHCYJbTAallHOHHbIE W HH(OpMalnMoOHHbIE (QUPMEL,
pETHCTPATOPEI, JETO3UTAPHBIE U PACUETHO-KIIMPUHTOBEBIE CETH.

[epBbie OupxkeBbie miomaku Bo3HUKIN B XII-XV Bekax kak gexcenvHbie sspMapKku B OCHOBHBIX TOPTOBBIX
ropoaax Toro BpemeHu - Benenuu, I'enye, @nopenuun, [llamnanu, bprorre, Jlongone u T.1. Ha3BaHue
6uparca ("BOrsa’) mpousonuIo MO WMEHHM CTApMHHOIO KyIeuyeckoro cemeiictea Van der Burse, ma repbe
KOTOPOro OBILIM M300paXkKeHB! TpH KOyKaHBIX Mertka (ter buerse) u et mom crostr Ha mromanu B bprorre, Ha
KOTOPOW MPOXOJNIIN BEKCEIbHbBIE TOPTH.

B XVI Beke o6pa3zoBanuch 1 yMepiu JBe nepBbie poHI0BbIE OMpkU - B AHTBeprieHe u JInoHe. 3yech yxe
MIPOXOJUJIN TOPTHU HE TOJIBKO C BEKCEIAMU, HO U C TOCYAapCTBEHHBIMU 3af/’IMaMH, a TaKKC YCTaHaBJIMBaJIUCh
ounmaneHbie OupskeBsie Kypchl. B XVII Beke co3maercs crapeiimas B mupe Amcrepaamckas (oHIoBas
Ouprka. BriepBeie B TOpTax MOSBISIFOTCS AKITHH.

B xonrte XVII Bexa cosmaercs Jlonmonckas ¢ormoBas oupka (LSE), xoTopas Ha CeroiHs sBISETCS
BTOpOI OHMp kel B MHpPE IO BEJIUYMHE 00BEMOB TOProBiu (GpoHmoBbIMH HHCTpymeHTamMu. Ha LSE BmepBbie
CTaM MCIOJB30BaThca ciioBa "OBIK" W "MenmBenmp' MPUMEHHUTEIHLHO K TOPTOBIAM IICHHBIMH OyMaramu.
3HaveHue cioBa "MenBeAb" B JAHHOM ciydae OBUIO TaKUM JK€, KaK 3TO 3BYUHT B IIOTOBOPKE "MENUTH MIKYPY
Heyouroro measens” (B aHrmmiickom Bapuante - "to sell bear's skin before one has caught the bear"). Xots
HEKOTOpbIE CUMTAIOT, YTO BO3SHHKHOBEHHE AHAJIOTMH C JXHUBOTHBIMHU OBUIO CBSI3aHO C MX E€CTECTBEHHBIM
noBeneHneM. Korma MenBe> OXOTHTCS, OH CTapaercs 3TO COUTH Jianoi cBepxXy BHH3. Korma ke arakyer ObIK,
TO OH MOIKUBIBAET CBOMMH POTaMH Bpara CHU3Y BBEPX. .

Cpemn Oupk Ha mepBoM Mecre mo mpaBy Haxomutcs Huro-Mopkckas ¢dongoas Oupxka (NYSE),
obpazoBanHas 17 mas 1792 rona. B Hacrosimee Bpemst Ha NYSE Topryrorest akipm 3000 xoMmanuid oomieit
CTOMMOCTBIO 6 TPHJLTHOHOB J0JIJIAPOB, a UX BIAJEIbIIaMH SBIISTIOTCS Oosee 50 MIIIJTMOHOB YEIIOBEK.

Tperss B Mupe donnoBas 6upxa - Tokuiickas, yerBepras - OpaHK(ypTCKas.

BHeOuprkeBoil ppIHOK IIEeHHBIX Oymar B EBpore Bemer CBOIO MCTOPHIO C MOMEHTA CO3aHHS IEPBBIX
aKIoHepHBIX o01mIecTB B 60-¢ roasr XVI Beka, koraa B 1568r. Oblia 3aperucTprupoBaHa OHA M3 CaMBIX ITePBBIX
crenok. A B 90-x rogax XVII Bexa 3TOT ppIHOK Ha4ax TOPrOBATh YK€ HE TOIHKO aKIMSIMHU, HO H ITPON3BOTHBIMHU
[IEHHBIMH Oymaramu -(hbrouepcamMu 1 ONIOHaMU. B 3To0 ke BpeMst Ha HeM oOpamanuck Oymaru 6onee 100
AKIIMOHEPHBIX OOIIECTB W TOCYIapCTBEHHBIE 00s13aTenbCcTBa. [losBroiack mpodeccus - 6po-
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Kep 1o ueHHbIM Oymaram. Ha ceromus o0bembl OHUP)KEBOW TOPrOBIM IPEBBHIMIAIOT OOBEMBI
BHEOMPIKkeBOro phiHKa B 3-30 pa3 Ay pa3HBIX CTpaH, XOTSI UMEIOT TEHACHIIMIO K cokpareHuto. [lospieHne
Y pa3BUTHE HOBBIX MHpopMaroHHbIX TexHomorud, INTERNET natoT HOBBI CTUMYJ B YCHIICHUH POJIH
BHEOMpIKEBBIX (DOHIOBBIX PHIHKOB. Bemymieit u camoil pa3BUTOM BHEOMP)KEBOW CHCTEMOI SBISETCS
NASDAQ -Cucrema aBTOMaTH4ecKoi KOTUpoBKH HanmoHanbHOM acconmaniuy MHBECTULIMOHHBIX AUJIEPOB
(CLIA).

PpHOK akimii KaXk1oi cTpaHbl MMEET CBOM COOCTBEHHBIM WMHJIEKC, PACCUMTBHIBAEMBI KaK OTHOLIEHHE
TEKYIIMX IIeH Ha aKuu K 6a3ucHbIM. KommyecTBo akimid, Gepylmxcs s pacuera OMp>KeBOro MHAEKCa B
pasHbIX CTpaHax, OmIMYaeTcs M Komebiercs, kak mpaBwio or 10 mo 500. Crapeiimum Oup)keBbIM
MIOKa3aTeleM SBIISIETCSl MHyCTpUanbHblid nHAekC J{oy-/I>koHca, co3nanHblii B 1884 rony n paccunTaHHbIin
1o 1eHaMm Ha akiuu 30 BeayIuX akIMOHEPHbIX KOMIaHuM. bupskeBble MHAEKCH MEepBOHAYAIBHO ObLIN
CO3/1aHBI TOJIBKO JIISI OTPAYKEHUS! JOJTOCPOYHBIX TeHACHIMI Ha (hoHIoBOM phiHKe. Ho mo3mnee, HaunHas ¢ 70-
X TOJIOB HAIIIETO CTOJIETHS], YXKE CaMH OMpKeBbIe MHICKCHI CTAIIM PEAMETOM aKTUBHOM TOProBiii. OcOOeHHOM
TIOMYJIIPHOCTBIO CPEM TPEHIEpOB TONB3YETCs TOProBiIsl (hbrouepcaMyl 1 ONMIMOHaMK Ha MHJeKCh! J{oy-JlxoHca
(DJI1-30
- CIIA), Cranmapt a1 myp (S&P-500 - CIHA), "®yreu" (FTSE-100 -Bemukobpuranus), Jake (DAX-30 -
I'epmanusi) u Hukkeir (Nikkeil-225 - fnonwms). Cpemyt MHICKCOB BBIACNISIOT TAKXKe OTPACICBBIC U
KOMIUTEKCHBIe. [Ipumep oTpacieBbIX HWHASKCOB Xopomlo BueH 1o uHuekcam Jloy-/Ixonca - DJ Industrial
(MHIYCTpUANBHBIA MHJEKC, PAacCUMTHIBAETCS 1Mo akimsM 30 mpoMbIIUIeHHBIX npempustaii), DJ Transport
(TpaHCTIOPTHBIA HMHJCKC, paccuMThiBacTCs 1Mo akiusaM 20 TpaHCopTHbIX Kkommanui), DJ  Utilites
(KOMMYHAJIBHBIM MHIEKC, PACCUMTHIBACTCS 110 aKIMSIM 15 TPEMMYIIIECTBEHHO SHEPreTHUecKuX Kommanuii), DJ
Composite (KOMILIEKCHBINH UHICKC, OOBEIMHSCT BCE TPH BBIIIIE TIEPSUNCIICHHBIX HHIICKCA).

LlerTpOM MHPOBO¥ TOPrOBIM CPOUHBIMU KOHTpaKTaMH ((pprouepcaMul U OMIMOHAMH) Ha OMPKEBBIC MHICKCHI
u Bamotsl sisiercst LIFFE (London International Financial Futures and Options Exchange), naxomsiasics B
Jlonnone. Taroke ouprkeBbivu HHIeKcamu TopryroT Ha CBOT (Chicago Board of Trade - CI1IA), CME (Chicago
Mercantile Exchange -CI1IA, sBisiercst nieHTpoM (pprodepcHoi Toprosim Bayrotamu), DTB (Deutshe TerminBorse
- 'epmanms).

1.2. [IpuyuHbBI ¥ CJIEICTBUS

Hogocty cirydaiiHbIe ¥ HEOKHMIAHHBIE.

K HeoxuIaHHbIM M CIydallHBIM HOBOCTSIM OOBIMHO OTHOCAT HOBOCTM HOJMTHYECKOTO M TPUPOIHOTO
MPOMCXOKIIEHHUS, PEXKE SIKOHOMHYECKOTO.

Hanpumep, HOBOCTH O MONUTHYECKOW HECTaOWILHOCTH B Poccnu crocoOHAa TPHBECTH K CHIIBHOMY
1aJICHUI0 HEMELIKOM MapKH, TaK KaK YKOHOMHUKa [ 'epMaHiy CUIIbHO 3aBUCHUT OT cUTyalmu B Poccun.

Oco0eHHO CHITBHOE BO3/ICHCTBHE Ha (DMHAHCOBBIC PHIHKHM OKa3bIBAIOT BOMHEL. BoeHHbIe AelicTBus Mpaka
CIIOCOOHBI BBI3BATh IMOBBIICHUE IIEH HA HEPTh U OCIA0MTh TEM CaMbIM SITIOHCKYIO HeHy M He3HAuHTeIbHO
HEMEILIKYIO MapKy, KaK BaJIFOTbl JHEPrOHE3aBUCUMBIX CTPaH.

3eMisITpeceHHe WIM JpYroe CTHXUHHOE OeNCTBHE B KaKOH-TMOO CTpaHe CIIOCOOHO OCIaduTh
HALMOHAIIBHYIO BATIOTY 9TOW CTPaHBI, TaK KaK Ha BOCCTAHOBJIEHWE MOTPEOYIOTCS CPEICTBA, YTO CIOCOOHO
MIPUBECTHU K YCUIJICHUIO HHQIIALHN.
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HoBoctr iannpyeMble Y OKHIAEMBIE.
K oxuaeMbIM 1 TUTaHAPYEMBIM HOBOCTSIM OOBIYHO OTHOCSIT HOBOCTH SKOHOMIYECKOTO, PEXKE TIONHTIHYECKOTO

XapaKTepa.
Io crenenn BaxxHoCTM (DyHIAMEHTATBHBIE (haKTOPbI MOYKHO Pa3OUTh Ha TPU TPYIIIIBL

K nepBoit rpynme otHocsTCs:

- neduut ToproBoro Oananca (trade deficit). Ilpu ero pocre, kKak MpaBWiIO, KYpC HAIMOHATBHON
BJTIOTHI CHIDKACTCST;

- eyt MatexHoro Oamarca (payment deficit). Ero BimsHIe Ha Kype Takoe e, Kak U y Jeduimra
TOProBOIO OaylaHca;

- uHeKChI MHOIsIMK: uHAeKe notpeduTenbekux el (CPI) u unmekc omrosbix 1ieH (PPI). Ipu pocre
UHQIBSIIUN KypC, KaK MPaBUIIO, CHIKACTCS,

- o(urmanbHBIe yYeTHbIe CTaBKU (pero, JioMOapaHas W T.L). [Ipu ux pocre Kypc, Kak MpaBwilo,
TIOBBIIIIACTCST;

- IMHaMKKa BaI0BOro HarmoHasbHoro npoykTa (GDP). ITpu pocre GDP kypc, Kak npaBuiio, pacTer;

- naHHbIe 10 Oe3padotwiie (Unemployment) wm 3arstoctn (employment). Poct Ge3pabotvip! (TiaaeHue
3aHSTOCTH), KaK TIPABUJIO, COTIPOBOK/IACTCS TaJICHHEM Kypca HAIIMOHATHHOM BAFOTHL. OTHAKO JUTS KKIOU
W3 CTpaH Ha CEro/IHsI CYIIECTBYIOT OUITMATTFHO YITOTpeOMMBIE JaHHbIe 0 3(heKTuBHOM Oe3padoTturie. T.e.
T0 JIOITYCTAMBIM 1 JIKe JKeJIaTeNBbHBIM ISl TIPOIBETAHMS SKOHOMUKHM pasMepam Oe3pabotripl. Ha ceromms
9TH pasMepbl KOJIEOMFOTCSL OT 3 710 7 TPOIIEHTOB OT BCETO PabOTOCTIOCOOHOTO HACEJICHUSI B 3aBHCHMOCTH OT
CTpaHbI,

- JaHHbIe MO JeHexHOW macce (M4, M3, M2, MI, MO). Pocr neHexHON Macchl, Kak MpaBHIIo,
COITPOBOKIAETCS MAJICHUEM Kypca HAIMOHAIBHOM BaFOTHI. OIHAKO MHOTTIA TAHHBIE MO0 POCTY JEHEKHOMN
MAacCCBI ITPUBO AT K OKUIaHUAM IMOBBIIICHUA y‘-Ie'THOfI CTaBKU M, B KOHEYHOM HTOI'C, K ITOBBIICHUIO KypCa,

- BbIOOpHI (elections) B mapiaMeHT (KOHrpecc, CeHat | T.IL.), ¥ BBIOOpPBI Mpe3ujieHTa. Vi3MeHeHue Kypca
3a3ncg OT TIPEIBBIOOPHBIX OOCIIAHUI KAHMIATOB M FICTOPHUYUECKUX TPEITOYTSHHIH TIapTHiA, TIOOSK TAFOIIIX
Ha BBIOOpAXx.

Ko Bropoii rpymrie oTHOCATCS:

- pasmepsbI po3HrUHBIX Ipoaax (retail sales). ITpu rx pocte Kypc MOYKET TIOBBICHTECS,

- pa3MephI KIJIUIIHOTO cTpouTesbersa (housing starts). Ipu ero pocte Kype MOKET Taioke MOBBICHTHCS,

- BemurHAa 3aKa30B (Orders). Poct KosmuecTBa 3aKa30B COMPOBOYKIACTCS, KaK MPABIIO, HE3HAYNTEITHHBIM
TOBBIIIICHAEM KYpPCa;

- MHJIEKC IIPOM3BOJICTBEHHBIX 1ieH (Producer price). MIx pocT MOKET BBI3BATh MaICHIE KypCa;

- MHJIEKC MPOMBIIILICHHOro pou3BozcTaa (industrial production). Ero poct MoskeT BBI3BATH POCT Kypca;

- TPOM3BOIMTEIBHOCT, B dkoHOMEKe (productivity). Ilagerne MpOM3BOIMTEIHHOCTH MOYKET BBI3BATh
TaJIeHre Kypca.

O HOBOCTSX IEPBOM U BTOPOM TPYIIIBI BbI OYJIETE y3HABATH U3 MH(OPMALMOHHBIX ar€HTCTB (Reuters,
Dow Jones, AFX, Knight Ridder, Futures World News u 1.11.).

K Tperseii rpymme (yHIaMeHTAIBHBIX (HaKTOPOB OTHOCSTCS JIaHHBIE, KOTOPbIE BO3MOKHO IOJTydarh B
PSKHIME PEAIbHOTO BPEMEHH:

- (hopBapIHbIe KYpChbl cCOOTBETCTBYOIIMX BatroT (forward);

- (DBIOYEPCHBIE KYPChI BAJTOT;
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- 3(heKTUBHBI OOMEHHBIA KypC, KOTOPbI pacCUMTHIBACTCS KaK OTHOIICHHE M3MEHEHUs HallMOHATHHOM
BAJTIOTHI K OMPE/IETICHHOM KOP3UHE JPYTHX BATIOT;

- Ieno3uTHbIe cTaBku (deposit repos);

- urekce akipil (NIKKEY, Dow Jones, DAX, FTSE u T.11.) - poCT 3THX HHAEKCOB TOBOPHT O XOPOIIEM
COCTOSTHUM HAIIMOHATLHON SKOHOMHKH 1 TIOBBIIIAET CIIPOC HA HALIMOHATIbHYIO BATIFOTY JJAHHOW CTPaHbI;

- IMHAMUKA [IeH rocy/apcTBeHHbix oomrarwit (T-bills, T-bonds) - yBenmmuerue cripoca Ha rocyqapcTBeHHbIE
LeHHbIe OyMaru W CIEAyIOIee 32 HUM TMOBBIIICHHE WX IIeH, KaK MpaBHJIO, COMPOBOKIACTCS POCTOM
HALMOHAJIbHOM BATIOTBL.

B menmoMm, ¢yHIaMeHTaTBHBI aHAM3 HEBO3MOKHO TMPOBOIMTH ©O€3 CpaBHEHUS] BCEBO3MOMKHBIX
B3aMMO3aBHCUMBIX (DAKTOPOB, TAKMX KaK WHQJIAIMS, MPOLCHTHbIC CTABKA W JWHAMUKA JCHEXHOH MacChl,
ypoBeHb Oe3paboruiisl 1 quHamuka GDP.

KauectBeHHbI (hyHIAMEHTATBHBIA aHATM3 MOTYT TPOBOIMTH TOJBKO CHEIMATMCTBHI TI0 MAaKPOIKOHOMHUKE,
MOSTOMY BEIYIIYIO pONb NpU aHaTm3e (YHIAMEHTAIBHBIX (DaKTOPOB WMIPAET MX DKCIIEPTHAs OIEHKA M
KOCBEHHAsI OIICHKA 3THX (PYHJIaMEHTATBHBIX (DAaKTOPOB, BRIPKAIOIIASCS B OXKH/IAHUSIX U PEAKIIUN PhIHKA.

MOKHO BBIIETMTE TPY BapHAHTA BIMSIHUS PhIHKA Ha Ipor3oIe/iee GyHIaMeHTaTbHOE COOBITHE.

HepBBIﬁ BapraHT NPOMCXOAUT, KOraa OXWUJAAaHUA PbIHKA B IEJIOM OIIPaBIbIBArOTCA. Torz[a JUHaAMHUKa
LIEHBI CHJIBHBIX M3MEHEHHH TIpeTeprieBaTh He Oyrier.

Bo BTOpOM BapraHTe OXUIIAHUS PHIHKA HE OMPABIBIBAIOTCS TOJMBKO B CHITY IPOMCXOJAIIETO COOBITHS, T.C.
PBIHOK HEJOOICHIJT JaHHBIA (akrop. B maHHOM ciydae IieHa TMPOJOIKUT JEHCTBYIONIYIO IMHAMUKY C
YCKOPEHHEM B MOMEHT MOSIBIICHHS COOOIICHUSL.

B Tpersem BapuaHTe OXHIAHHSA pPBHIHKA HE TOJIBKO HE ONpAaBABIBAIOTCS, HO OKAa3bIBAIOTCS IOIHOCTBIO
omMO0YHbIMU. TOr7Ia MOXKHO OXHUIATh CHWJIBHOTO HM3MEHEHHs Kypca B IIPOTHBOIOIOKHOM MPEIbITyIIEMY
HarpaBJieHHIo. Ilepent M3MeHeHreM HarpapiieH!s! MHAMUKA MOYXKHO OXKHJIATh TEPHUOJA OCMBICTICHUSI PHIHKOM
MpOUCXOaAIero. MapkeT-MelKepsl, Tepel STUM OTKPBIBIIKE TTO3UIMM MO, OXKHUAAHHSA PBIHKA, MOTYT Ha
HEKOTOpOE BpeMsI TIPHICPIKATh Kype OT PE3KOro M3MEHEHHS C TeM, YTOOBI YCIIETh HE TOJIBKO 3aKPhITh CBOM
Tereph "'y)ke YOBITOUHBIE TTO3HITNHN, HO U "TIepeBEpHYTHCS .

Ecrm  yHmameHTanbHas HOBOCTh HPOTHBOPEUMT JCHCTBYIOIIEMY TpPEHIY, TO BpeMsl €€ BIMSHHUS Ha
JMHAMUKY pBIHKa MOXKET OIpaHWYMTBCS YacoM, WM HECKONbKUMH dYacamu. Ecmm ke HaoOopor,
(byHIaMeHTATBHBINA (PAaKTOp MOATBEPKIACT TPEHII, TO HMPOUCXOIHUT €r0 HEKOTOPOE YCKOPEHHE C TIOCIEIyIM
BO3MOKHBIM OTKATOM.

B nenom, Bee GpyHameHTanbHble (haKTOpHI OLIEHUBAIOTCS C ABYX TOYEK 3PEHHS:
- KaK 3Ta HOBOCTB IOBJIASIET HA OPUIMATIGHYIO YUETHYIO CTaBKY;
- B KAKOM COCTOSIHUM HaXOAUTCS HALIMOHAJIbHAS SKOHOMHKA CTPAHBI.

1.3. Huxn #1381 pyHIaMEHTATBHBIX (JakTopoB

1) Kopotkwuii iK1

KopoTkuii 1UKIT )KM3HH, KaK ITPABUIIO, Y BCEX HEOXKMIAHHBIX HOBOCTEH M COCTABIISIET He OoJee OIHHUX CYTOK.

Harnprivep, Ha TIpe/ICTaBIICHHOM HIDKE 4acoBOM Tpaduike smoHckoi HeHsl k noiapy CIIA 3a omHy pabodyro
Hezemo ¢ 16/09/96 to 21/09/96 Mbl BiauM 18 ceHTSAO0psI CHITLHOE MaICHUE JIOIUIapa. ITO MajIeHHE IPOH30IILIO TOITHKO
TI0 TpHIKHE oryorkoBanust MrmmcreperBoM Toprorim CILIA ToproBoro Oamarca 3a aBrycr. JlaHHbIe TIOKa3aIi OYCHb
Gabioii (6omee 11 mypn, momn.) Toproeeiii edumr CLLIA, 1o cpaBHEHHIO ¢ OKHIABIIMMCS TeDHIATOM OKOMO 4
MIpz. 1ovnt. Takast pasHuLia MeXTy OKHIAHIAMHI 1 (hJaKTOM YCHITIIY HeHy TIO OTHOLICHHIO K JIOJUIapy 3a J1Ba yaca Oornee
yem Ha 150 MyHKTOB, HECMOTPsI Ha CYITICCTBOBABIIIMI O4YeHb CHITBHBIA ObIumii TpeHa. Ho yxke K KOHITy Hesenu Kype
OTBITpaI MIOJIOBUHY 3TOTO [AJICHNS, 4 B HAYAJIE CIIS/TyIO-
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el (Ha prBEICHHOM rpadyiKe 3TOro He BU/IHO) TIPOIOIKIII ABMIKEHUE BBEPX, HAMHOTO TIPEBHICHB
TIPSBITYILYEO MAKCUMATHHYEO KOTUPOBKY.
Pucyrnox 1.1

#100 1 hour USD/JPY

1125

Bpema onybnukosanua | 142

co0BImenud Mo TOProsoMy
Banancy CIIA
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 J
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¢
!3+f$lai*i“b*?‘lmllq'¢$ﬂ ’inlaiTi$}Ul!é?$g|i
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T||ﬂ*+u+u+uu+¢*°“*¢+‘°i{a$h?+‘] 1095

10%
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sen 17

2) JITMHHBIIA KL

JUIMHHBIA TIMKI SKU3HW JUTATCS OT HECKONMBKUX HENeNb 10 HecKoibkux JeT. K QyHmaMeHTambHbIM
(hakTOopaM C JJIMHHBIM >KU3HEHHBIM IIMKJIOM OTHOCSITCS BCE (DAKTOpPBI, CBS3aHHBIC C OOIIMM COCTOSHHUEM
HAIMOHATLHON M MUPOBOW SKOHOMHKH (IMHAMHKA HHQIIIMH, 0e3pabOTHITBI 1 TIPOIEHTHBIX CTABOK, JPYTHe
MoIO00HBIE (PAKTOPHI).

Hampumep, Ha mpeacTaBIeHHOM HIDKE JTHEBHOM rpaduke SIoHCKoM HeHbl K noyiapy CIIA mbr BHamm
JUIMHHBIA, Ooriee roma, TpeH. ocialnieHus WeHbl. CBS3aHO 3TO B MEPBYIO OYEPEIb CO CIIA0OCTBIO SITOHCKOW
SKOHOMHKH 1 HU3KHMU TPOLICHTHBIMU CTABKAMHL.

Pucyrox 1.2
#337 dailv USDIPY

18/09/96. Nata onySankosaHua Toprosoro Banaxcea AL

9Sact Géaan Ay EI_ oct
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1.4. OcHoBHbBIE HATIPABJIEHUS IKOHOMHYECKOM MOTHTHKH NPABHTEIbCTB PA3BUTHIX CTPAH

Ecim ncxomuts U3 Toro, uto 000k MpaBUTEILCTBEHHBIN YMHOBHUK (OT MPE3UJICHTa U MPEMbEP-MUHHUCTPA
10 KJIepKa) HA3Ha4Yaemcs Ha CBOIO I0JDKHOCTh M MEYTaeT JIMOO O MOBBIIIEHHH, MO0, KAK MUHHMYM, OCTaTbCsl
Ha CBOEM MECTE, €IMHCTBEHHON BOSMOXKHOCTBIO M30€KaTh OTCTABKU SIBJIAETCS YJIOBJIETBOPEHHE MHTEPECOB, B
NIEPBYIO OYepe/lb, BIMSTEIHBHOTO MEHBIIMHCTBA IPY BO3MOXXHOM HAWJIy4ILIEM COOJFOJICHUHM MHTEPECOB BCErO Ha-
CeJIEHNsI CTPaHBbL. ITO NPOSIBIIIETCS] OCOOEHHO CUITBHO B IIEPUOIBI TTEPET IPE3UACHTCKUMH BBIOOpAMHL.

Ho curyanust ocnoxHsieTcss pazHHLIEH B MHTEpECax OCHOBHBIX IPYMI. DKCHOpTEpaM BbIFOAHO IaJIeHUE
HaIMOHATbHON BAFOTHI, @ UIMIIOPTEpaM - €€ MoBbIeHre. PUHAHCOBBIM MHCTUTYTaM (OaHKH, (POHMIBI U T.I1.)
BBIT'O/IHA BBICOKast HHQIIALMS, a OTPEOUTENAM 3aeMHbIX JIHET (IIPOMBIIIIIEHHBIE U TOPTOBbIE MPEAIPHATHS )
- BBI'OJIHA MOJIUTHUKA JIEIIEBbIX JIeHeT. BianenbliaM HeBHKUMOCTH BBITOJIEH POCT IIEH Ha 3eMJII0, a HE MMe-
FOIIMM TaKOBOW - 3TO HEBHITOAHO. [lepeuncisaTs mono0HbIe TPyl MOKHO /10 OECKOHEYHOCTH. Bo B3anmmHOM
NIPOTHBOIIOCTABJIEHNY HHTEPECOB PA3IMYHBIX TPYHIT POXKIAECTCI HEKOe ONTHMAaJIbHOE paBHOBECHE, 3a
COOJIIOZICHHEM KOTOpOrO0 M TPHU3BAHBI CIEAUTH TOCYAAPCTBEHHBbIE MYKM. UeM iydmie 3tv momu OymayT
YAOBJIETBOPSTH MHTEPECh! HanOOJIee MHOIOUHCIIEHHBIX M CUIIBHBIX TPYIIIL, TEM JIONbIIIE OHU OYIyT OCTaBaThCs y
Biacti. Ho 371eck nposiBiisieTcst 1 oOpaTHAast CBSA3b - YEM JIONBIIIE OCTAIOTCS Y BIACTH MPOBOJHUKH KaKUX-TO
OIpeJIENIEHHBIX MHTEPECOB, TEM OOJbIIE BBITObI MOMYYalOT TPYHIIbI, MPEACTABIISIONINE 3TH MHTEPECHl U TEM
ciibHEe OymyT JaHHbIe Tpymbl. Kak TOMbKO MBI TOHUMaeM Hen30€KHOCTh POMCX OIS 0OpaTHON CBSI3H,
MBI MO)KEM JIOCTaTOYHO YBEPEHHO CKa3aTh, YTO TaKas MOJIMWTHKA OOS3aTENIbHO MPHBEAET K MEPeKocaM B
HSKOHOMUYECKOM CHCTEME IOCYIapCTBa B CTOPOHY HEKOTOPBIX TPyMIL. A JIH000i IepeKoC MPUBOIUT K TOMY, UTO
MIPOIIECC Pa3BUBACTCS IUKIMYHO, MEpexuBas moaeeM H craia. Ilocie mpuxonma K BIacTW MPOBOJHHKA
OIpE/IeTICHHBIX MHTEPECOB, O/IHA W3 TPYIII HAYMHAET MOTy4aTh HEKOTOPbIE MPEUMYIIECTBA Mepel IPYTUMH.
Ot »3TOrOo Trpymma yCHJIMBACTCS M HAuYMHACT BO3JCHCTBOBATH HA BIIACTH C e€Ie OONbIIEH CHIIOH.
l'ocynapcTBeHHBIE YUMHOBHHUKY, BUJII, KaK OJHA W3 TPYNIl HAOMpAeT CHUIYy - BCSYECKH CTAPAIOTCS TaKKe
MOJYYUTh U3 3TOTO IMpOoIecca BBITOAY, KaK MAaTEPUATIbHYIO (ICHBIH), TAK M HEMATEpHAIBHYIO (OCTAaThCs Y
Biact). CuTyamusi JOXOIUT JIO OMNpENETICEHHONM TOUYKH, KOIJla WHTEPEChl OJHOM TPYIIBl HAYMHAIOT
3aTparuBarh Bce OOIbIE U OONBINE WHTEPECH APYTHX TPYMII, IPUYeM He C Jydiiei ctoponsl. HaurnHaercs
MIPOTUBOCTOSIHUE. JlabIlie CUTyalusi MOYKET Pa3BUBATHCS IO ABYM CLEHApHAM. 1 IepBbIi MPUBOANUT K TOMY, UTO
IpaBsilasl rpynmna HAaYMHACT MPHUCITYIIMBATBCA K MHTEpPECaM JPYruX TPYIIL, aCCUMWIMPYSICh C HUMH. JTO
MHUPHBII ITyTh, 3BOMIOLMOHHEIN, OH HE MPUBOIUT K MOTPACEHUSIM. BTOpOil CrieHapuii, peBONMIOLMOHHBIN, -
9TO TpsiMasi KOH(POHTAIMS MHTEPECOB MPABSIIEr0 MEHBIIMHCTBA M MHTEpEeCcOB OONMBIIMHCTBA. [IpuBoauT K
TIOJTHOW OTCTaBKE TPaBSIIEH TPYIIBI U HAJIONTO OTOPAChIBACT €€ MOJANIBINE OT BIACTH. XapaKTePHBIA IPUMEpP
BTOpOTrO crieHapust - Poccwst, ot iapst Hukomnas 11 mo KITCC.

Ceiiyac peBOTIOLMOHHBIC TYTH PEIICHUS MPOOJIEM MEKIY Pa3IMYHBIMU TPYNIIaMHA HE B MOJIE, TOITOMY
OOMBIIMHCTBO CUTYalUi pa3peraercs 1o MepBoMy CLIEHAPHUIO -ITyTeM IPOBEICHNUSI MUPHBIX IIEPErOBOPOB
Y HaXO)KJICHHSI KOHCEHCYyca 10 CIIOPHOMY BOIIPOCY.

3Has, Kakas Ipylna B JaHHOM CTpaHe ceiuac y BJIACTU U KAaKUe y He€ HHTEPECHl, MOKHO OIPENIENUTh U
IIPUOPUTETHI B ONPEIETIEHNN OCHOBHBIX BOIIPOCOB YKOHOMUYECKOM U COLIUAIBHOM MTOUTUKH.

OOumii MHTEpeC TPYMNIBI SBISIETCS CPEIHUM KOJUICKTHBHBIM HMHTEPECOM YYaCTHUKOB 3TOM TpYIIIBL.
I'naBHBIE MHTEPECHI CPETHECTATHCTHYECKOr0 YUaCTHHUKA JIFOOOH TPYIIIIH -
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CTaOMITBHOCTD U JIOXOAHOCTh. OTCIO/Ia MBI TIOTyJaeM CPEeIHHIA OOLIMiA MHTEpEC TPYHITbI -TIOy4eHHE BHICOKOTO
TI0XO/1a TIPH COOTFOZIEHMH MAaKCUMAJTBHOM HATIEKHOCTH. JTO TIOHSITHE CPEHETO MHTEPECa MPUCYIIE BCEM TPyIITaM
U JIOKAT B OCHOBE TIOCTAHOBKM LIEJIM CYIIECTBOBaHMs Ipyrmibl. Ho TpH OAMHAKOBO TIOCTABIICHHOM IIEM ISt
TE000M TPYIITBI Pa3IMYHBI CPEJICTBA e JOCTYDKEHHS. DTHM 1 OTJIMYAIOTCS pajIiuHbIe TPYMIbL. MexXTy HEeKOTO-
PBIMH CYITIECTBYET KOPEHHOE, CTPATerHuecKoe Pasiimive, MKy IPYTUMHU Pa3iHdre HECYIIECTBEHHO U
COCTOHT TOJIHKO B PEIIICHUSIX TAKTUYECKHX BOTTPOCOB.

OrpeseniB OCHOBHBIMH TIPUOPUTETAMH CYIIECTBOBAHMS JIFOOOW 3aMHTEPECOBAHHOM TPYIIIHI MOTydeHHE
JI0XO/ia TIpU COOJFOJICHUM BBICOKOM HAIGKHOCTH, MBI MOXKEM TIEPEHTH K PacCMOTPEHHIO BOIPOCOB
SKOHOMHYECKON TIOJMTHKA pa3BUThIX cTpaH. Ceifyac WHTEpeChl OCHOBHBIX TpYIIT B TIOCTAHOBKE
CTpaTeruyecKHX LeNel IPAKTHIECKU COBITA/IAFOT M OCHOBHOE PA3TIUME HAKATUIMBACTCS TOJIBKO B TAKTHYECKUX
ITYTSIX UX PELLIECHHUI.

CHayaya OTMETHM OCHOBHBIE CTPATETHYSCKHE IIET B OTIPESIICIICHHN SKOHOMHYSCKOW TIOJIUTHKN PA3BUTHIX
cTpaH. PaccMOTpUM pa3nidHbIe Tpaalii PEIICHHS OTHUX M TeX JK€ BOMPOCOB (YTO TAKOE XOPOIIO U YTO
Takoe 1wioxo). Ha mepeceuennn »tux Tpaparmii omnpenensercs 3()GEKTHBHOE CTPATErHYecKOe peEIIeHHe
KOHKPETHOM LIEITH.

Hnpnayus.

Beicokast uHGISIIS - 3T0 TWI0XO0, TaK KaK BHICOKHE TIPOIICHTHBIE CTAaBKH, HEM30KHBIE MPH TaKOM HHQIISIHH,
CHIDKAIOT 3(P(EKTUBHOCTh TIPOM3BOJICTBA ¥ OTPENEISIEOT TIEpEpacIpeielicHe KaluTana OT TIPOM3BOJICTB K
TIOCPETHUKaM (TOProByIs M (DMHAHCOBBIE MHCTUTYTHI). [IpoMBIIUICHHBIE TPYMIbl OyayT BBICTYNATh TPOTHB
BBICOKOM MH )

Hmskast vHOISIMS, WM TONHOE ee OTCYICTBHE - 9TO IUIOXO, TaK KaK HAYMHAIOT CTpajaTh MHTEPECHI
TIOCPETHAKOB. B TOproeie Ha4yWMHAeTCs 3acTOW, TaK KaK HUKTO HE XOYeT TIOKyNaTb TOBApbl, KOTOpHIS
TPaKTUYECKH HEe PacTyT B IIEHE, a TO 1 Na/atoT. DHHAHCOBBIE TIOCPETHIKH CTPANIAOT M3-32 HIBKUX TPOIICHTHBIX
CTaBOK.

OntuMaisbHOe 3HauYeHrne MHQIISAIMN - 9TO XOPOIIO, TaK KaK MPH CTAOMIBHO BBICOKOH 3()(EKTUBHOCTH
MPOM3BOJICTBEHHOTO CEKTOpa OCTAIOTCS BO3MOXKHOCTH ISl JIOXOJHOTO BEACHUSI JIe1 U Y IOCPETHUKOB,
0CO0EHHO y (PMHAHCOBBIX MHCTUTYTOB ("M OBIIBI IIEJIBI U BOJIKH CHITHI'").

bespabomuya.

Beicokast Gespabotuiia - 310 wioxo. OHa CrOCOOCTBYET CONMATBHOM HAIPSDKEHHOCTH, YMEHBIICHHIO
KOJIMYECTBA JIFOZICH cpeHero kinacca ("'orophl AeMOKpaTHi') ¥ CHIDKEHHIO YHCTOM MACChl peaTbHBIX JIOXO/IOB
HAaceJIeHHsL.

Huskas Ge3paboTuiia - 310 MI0X0, TaK KaKk y pabOTHUKOB IPOIA/IAI0T CTUMYIIBI K XOpOLIeMYy TpyaAy U
HAYMHAOT CTPaJIaTh MHTEpPECh! padoTO IaTeNeH.

OnmumatsHOe 3HaueHne Oe3paboTHIIFI HAXOIUTCS Ha MEPECeUYCHUH MHTEPECOB JIBYX KPYIHBIX TPYIII -
paboTtozareneii 1 paboTHUKOB. Henz0eskeH KOMITpOMIICC MEKITy HUMU, MHAUe CTPaAIoIIie HHTEPEChl OHOM
13 TPYIII MOTYT MPUBECTU K PEBOTIOLIMOHHOMY PEILICHHIO BOIIPOCA.

bioooicemmwiii deghuyum.

Ipencrarmsier coboii peBbITIeHHE OFOHKETHBIX PACXO0IOB HaJl OFO/PKETHBIMH JIOXOZIAMH.

bBornpbimoit  GromKeTHpI  AeDUIMT MPUBOJMT K POCTY TOCYJAPCTBEHHONO JOTA U MOXKET BBICTYITUTH
KaTaJm3aTtopoM YCKOpeHHs MHGLIMY. Bb3bIBacTCs MO0 3HAUMTENBHBIMUA PACXOJaMH, JTMO0 HEOOBIINMU
noxofamu  Orompkera. OTCEONa BBITCKAIOT JIBAa CIOCO0A pEIICHHs IPOoOIeMbl OFOKETHOTO JedHimTa -
CHIDKEHHE PacXoJioB (B TMEPBYIO OYEpEb CTPAJAIOT COLMATBHBIE CTAThU PACXOZOB - HA 3/IPaBOOXPAHEHHE,
oOpazoBaHME€ Y T.IL), WIM TIOBbIIIGHWE HAJIOroB. B TmepBoM ciydae mpoOnema pelaercs 3a CYeT
MaI000eCTIeYeHHOTO HACENIEHHUsI CTPaHbL, BO BTOPOM - 32 CYET HANIOTOILIATENBIINKOB. V1 B IepBOM 1 BO BTOPOM
CTydae pellieHre MpoQrieMbl OFOIDKETHOTO JeUIMTa 3aTparvBacT MHTEPechl HauOoJee BIMSITENBHBIX TPYIIIL,
OTCIO/1a BBITEKAET CJI0KHOCTH ee pettieHHst. C Apyroi CTOPOHBI, He pe-
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1mast pooreMy OFOKETHOTO JIeULIMTa, TIPABUTEIBCTBO TIOATATKUBACT BBEPX MH(IIAIMIO U, KaK CIICACTBUE -
TPOLICHTHBIE CTaBKU. A 3TO MPOTHBOPEUUT HMHTEpecaM OOJBIIMHCTBA HACENCHUS CTpaHbl (SBILSIOIMXCS
TIOKYTIATeIISIMU TOBAPOB U HEIBYXKUMOCTH B KPEJIUT) M IPOU3BOZICTBEHHOTO CEKTOPA.

HesnaunresbHbI OFO/PKETHBIN Te(UITUT WK JTOKE TTOTHOE €0 OTCYTCTBHE TOBOPHT, KaK TMPaBHJIO, WIIH O
BBICOKMX HAJIOTaX WIM O HHM3KHX PacxXo[ax rocyrapcrtBa (B OCHOBHOM 3a CYET HEOONBIIMX BOSHHBIX
pacxozioB). B iepBoM citydae cTpaialoT HAOTOIIIATENBIIMKY, BO BTOPOM - TIOJTy4aTesy OFO/DKETHBIX CPEJICTB
(comMaTbHBIC TIPOTPAMMBI i BOCHHO-TIPOMBIITIICHHBIN KOMITTEKC). HiBkuil OropKeTHBIN AUIIT IPUBOIHAT K
CHIDKCHHIO WH(QUISIIMA CO BCEMU BBITCKAIOIIMMH OTCIO/Id OTPHULIATEIIFHBIMK TOCIIC/ICTBHSME (CM. BBIIIIE
unghyuro). B crimy 3HaUMTEITBHOTO BIMSIHES BOGHHO-TIPOMBIIILICHHOTO JIOOOM Ha TOJIMTHKY MPAKTHIECKH BCEX
Pa3BUTHIX TOCYIAPCTB MOXKHO C/IeJlaTh BBIBOA O TOM, YTO HH3KHMI OODKETHBIA NE(UIMT HEBBITOJICH
TIPaBUTENECTBAM JIAHHBIX CTPaH.

Db dexTUBHBIN OIOHKETHBIN JIeQUIT OCHOBAH HA YMEPEHHOW MH(IIALIMK MU COOIO/ICHNH MHTEPECOB
BCEX 3aMHTEPECOBAHHBIX B OFO/PKETE CTPAHBI TPYIIIL

ObmenHblil Kypc.

Beicoxuit 0OMeHHBII Kypc (3aBbIIIIEHHAs CTOMMOCTh HAITMOHATLHOM BATFOTHI) HEBBITOJICH SKCTIOpTEpaM 1
BHYTPEHHHUM TIPOH3BOTEISIM. [TOCTETIEHHO MPUBONT K CHIDKEHHIO 3KCIIOPTHOTO TIOTEHIHANIA CTpaHbl. [1pu
HU3KUX IPOLICHTHBIX CTABKAX COMPOBOKIIACTCS BHIBO30M KalMTAIA 32 PYOSK (XapaKTepHBIH TpuMep: Snorust
80-90-x ro10B HaIIIETo CTONIETHS).

Huskuit oOMeHHbIi Kype (3aHIbKEHHas CTOMMOCTh HAlMOHAIBHOM BaJTIOTHI) HEBBITOJIEH MMIIOpTEpaM U
BHYTPEHHHUM TIOTPEOHTEISIM. ITO MPUBOJUT K TIOBBIIICHUIO IICH HA MIMIIOPTHBIC TOBAPHI U CIIOCOOCTBYET
YCUJICHUFO HHQTSIITAN.

OddexTrBHBIT 00MeHHBIN Kype. [loHATHe oTHOCHTENBbHOE. Onpenensiercs Kak BeIW4nHa, ONM3Kas K
PBIHOYHOHM, HO CKOpee BCEro OTIMYAOIIAACS OT Hee B CHIIy HEKOTOPBIX CIEKYISITHBHBIX KOJICOAHHI.
O beKTHBHBII 0OMEHHBIN KypC SBISETCS CTPATETMUECKUM COTJIAIICHHEM MEXy OCHOBHBIMH T'PYITIaMHU
Pa3HBIX CTPaH IO MOBOJY YOBIETBOPEHNSI OOLIMX MHTEPECOB.

Vuemnaa cmaska.

Beicokast yueTHasi cTaBKa MPUBOAUT K YIOPOJKAaHUIO KpeIHTa M, KaK CIEICTBHE, K SKOHOMHYECKOMY
3acTOr0. SIBJISIeTCsl CIEICTBHEM BBICOKOW MH(MDIIAIMU M OAHOM W3 aHTUMH(IIIHOHHBIX Mep. HeBbromna
OCHOBHOM Macce HaceJIeHusl CTPaHbl U IPOM3BOJICTBEHHOMY CEKTODY.

Huzkast yyerHast ctaBka MpUBOMT K JICHIEBU3HE JIGHET, OTTOKY KallTala U3 CTpaHbl U 0OECLIEHHBAHUIO
HAIMOHATHHOM BaTOTHL. OHA SBIIETCS CIIEJICTBHEM CHIDKEHUS MH(IIMKM W Cchiaja JeOBOM aKTHBHOCTH B
crpane. Hanpsmyro mpotuBopeunt uHTEpecaM (MHAHCOBBIX IMOCPEIHUKOB, TaK KaK BBIHYXJAET HUX
MHTEHCU(DUIMPOBATH CBOIO JIESITEIHHOCTD.

DddexTuBHas yueTHas cTaBKa. HaxoauTcs Ha nepecedyeHHH MHTEPECOB BCEX 3aMHTEPECOBAHHBIX TPYIIL,
KaK HETOCPEICTBEHHO, TaK 1 OTIOCPEI0BAHHO.

OcrabHble MAKPOIKOHOMUYECKUE MHIMKATOPBI JIMOO SIBIISFOTCS IPOU3BOIHBIMU OT MPUBEICHHBIX BBIILIE
(ToproBolii OanaHc, TarexHbi Oananc, BHII, HarmoHanbHbINA 10X0/1, ASHSKHAsS Macca | T.I1.), MO0 MEHee
3HAYMMBI (PO3HIYHBIE ITPOIAKH, KUTUIIHOE CTPOUTENIBCTBO U T.IL.).

Tatoke HEoOXOAMMO OTMETHTH B3aMMOCBSI3b U B3aMMO3aBHUCHMOCTh PA3TMYHBIX CTpaH MEXIY cOO00H. 1o
OCOOCHHO TIPOSIBJIIETCS B CYIIECTBOBAHHM BATIOTHBIX KYpPCOB, BEb B HX OIPEICICHUM Y4YacTBYIOT Kak
MHUHHMYM JIBE€ BTIOTHL BONBIIMHCTBO CTpaH MOXKHO Pas3/eNiiTh HA YEThIPE OCHOBHBIE 30HBI - J0JIAPOBAs
30oHa BO maBe ¢ CIIIA (B oCHOBHOM CTpaHbl AMEPHKH), CTEpIIMHIOBAs 30HA BO IMiaBe ¢ BemikoOpuranueit
(cTpaHbI — ObIBIIIHE
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KOJIOHWH BEJMKOW bpuTaHckoi nMmepun), ieHoBast 30Ha BO IJIaBe ¢ SrmoHue (CTpaHbl A3W1) B 30HA MapKd
Bo m1aBe ¢ ['epmanueti (ctpanst 3anaaHoi, LlenTpanbHoi 1 yactiaHo Boctounoii EBporisl). O0beayHenve cTpaH
[0 NPUHIMITY BEAYIIEH BaTIOTHI IIOMOraeT paccMaTpHBaTh OHY CTpaHy Kak 4acTh JOCTATOYHO OOJBIIOTO
OpraHusMa, TJe MpoOieMbl B OJHOM YacTh Teja (CTpaHe) He3aMeIIMTENbHO OT3BIBAIOTCS B JPYroM 4YacTH
(ctpane). Hanpumep, monrosbie mpoOieMbl MEKCHKH, OY€Hb CHIIBHO YIAPUBIIHME 1O MEKCUKAHCKOMY IIEco,
puKomieroM oto3Bauch Ha aouiape CIIA, ocnabus ero. OObscHEHHE 3TOMY JOCTATOYHO MpocToe. CTpaHbl
peruoHa, TJie OiHa U3 BAIOT SIBJISIETCs BemylieH (B mpumepe ¢ Mekcukoi - gomap CILIA), Gonbiiryro 4acTb
CBOMX DE3EpBOB XpaHAT B JaHHOM BattoTe. HarpoHanmbHBIE MPOOIEMBI B MEPBYIO OdYepeb HAYMHAIOT
perIaTbes 3a CUeT MPOIAKU ITUX PE3EPBOB, HEN30EKHO BbI3bIBAS I1aJIEHHE Kypca pe3epBHON BamoThl. [TosTomy
B@KHO 3HATh HE TOJBKO 00 MHTEpecax MpaBsIMX TPYMI B aHATIM3HPYEMOH CTpaHe, HO M MHTEPEChl TPYIII,
CTOSIIMX Y BIIACTH B 3aBUCUMBIX cTpaHax. OOBIMHO HHTEPECHI IPYIIIT 3aBUCUMBIX CTPaH HAIPSIMYIO TIOTIUHEHBI
MHTEpecaM TPYNIl BEyIIUX CTpaH, HO OBIBAIOT M WCKIIOYEHWS, CKJIA/BIBAIOIINECS W3 HCTOPUYECKHX,
TEONOIUTHYECKUX W MAKPO’KOHOMMYECKMX TmporieccoB. VIHorma naxe 3aBUCMMBIM CTpaHaM yaaeTcs
JIMKTOBAaTh CBOM YCJIOBHUSI BEIYIIIMM CTpaHaM, BHIOMBAs M3 HUX 3HAYUTEIIbHBIC MOCIAOJICHUS] U YCTYIKU (B
npumepe ¢ MeKCcHKoH, 3Ta CTpaHa cTalla OKa3bIBaTh CTOJIb 3HAUYMTENILHOE BIMsHUE HA 3KoHOMUKY CIIIA, uto B
HEKOTOPbIE MOMEHTBI CTAHOBUTCSI HEITOHSITHO - KTO U3 HUX OOJIBIIIE OT KOTO 3aBHCHT).

Kpamxue 6v160001.

OKOHOMHYECKYIO TOJIMUTUKY BEOYIMX CTPaH ONpPEeNessoT IOMUTHKH, IPEICTABIIAIONINE HHTEPECH
pasHooOpasHpix rpymr. C TedeHWeM BpEMEHM WMHTEPEChl OIHOM W3 TPYIII CTAHOBSTCS HamOomee
BIIMATENBHBIMU, TIOAMHUHAS 0] cedsi MHTepechl Oornee cnabblx rpynn. OTO NPUBOAUT K KOH(POHTAIMH
HMHTEPECOB M MOUCKY KOMIIPOMHUCCA MEX/Ty HUMH. BapuaHT peBOTIOIMOHHOrO pa3pelieHus POTUBOPSUHIA
B Pa3BHUTBIX CTpaHaX MaoBeposiTeH. [ J1aBHbIe HHTEPECHI JIFOOOH IPYIIIBI CBOSTCS K BOSMOYKHOCTH ITOJTydaTh
JIOXOJ1 M HE TIOTepATh HAKUTOE NMyIIecTBO. Ha cobnroieHne STHX MHTEpecoB B MAKPOIKOHOMHYECKOM IIJIaHEe
HanOoJIbIIee BIMSHUE OKA3BIBAIOT MOHATHA WHMIAIMH, YYETHOW CTaBKH, 0e3paboTHIbI, OIOHKETHOTO
nedumnmta 1 0OMeHHOTro Kypca. OT TOro, HaCKOJIBKO pasyMHO ¥ AP(EKTUBHO MOIUTHKH PEIIAIOT IPOOIEMEI,
CBSI3aHHBIE C TIEPEYHCIICHHBIMH BBIIIEC MOHSTHAMU, 3aBUCUT YJOBJICTBOPEHHE HWHTEPECOB PAa3HOOOPAa3HBIX
rpyrn. CHTyarsi OCJIOKHSETCS B3aWMOCBSI3aHHOCTBIO DPA3fMYHBIX CTpaH Mexmy coOoil. Ilostomy Ha
YIOBJICTBOPEHHUE WHTEPECOB HAIMOHAIBHON TPYIIBI MOKET MOBJIMATH HE TOIBKO MOJIMTHKA TPABUTENHCTBA
CBOCH CTpaHBbI, HO U TIPABUTENBCTB 3aBHCUMBIX H BIUSIOIIMX FOCY/IAPCTB.

1.5. B3anmocBsi3b Mexay yHaaMeHTATbHBIME GAKTOPAMH H THHAMHKOI 00MEHHOT0 KYpca

[pexxne yemM OMMCHIBaTh HACTOSIIYIO 3aBUCHMOCTb, OOpAaTUMCS K TOHSTHIO (hyHIAMEHTAILHOTO (pakTopa.
Ilon ¢ynnamentansHbIME (DakTOpamMH 37ech MbI OydeM MOHMMATh MAKPOIKOHOMUYECKHE WHIMKATOPHI
cocrostams skoHoMukH (BBIT u BHIT, 6e3padotuiia u 3aHITOCTh, THQIISIMS 1 ACHSKHAS Macca, HAIIMOHATBHBIHA
JIOXOJT U T.IL.).

OOpatiM BHIMaHHE Ha 00ITIee, TPHCYITIEe YeNIOBEKY (KaK SKOHOMUYECKOMY HHIIMBUIYYMY), TIPSITIPUSTHIO (KaK
COBOKYITHOCTH pa0OTAIONMX HA HEM JIFOJEH 1 MAIlIFH) U TOCYIapCTBY.

[enpto 5KOHOMUYECKOH KU3HEAEATEINFHOCTH JIF000r0 YeI0BeKa, TAKKe KaK MPEATIPUSTHS U TOCYIapCTBa,
SBJIACTCS YJOBJIETBOPEHHE COOCTBEHHBIX moTpeOHOCTel. IlorpebHOCTH 3TH MOryT OBITh KaK CaMbIMH
NPUMUATUBHBIME (TIMILA, COH, CEKC), TaK M Oonee pa3BUTHIMU (B OCHOBHOM JyXOBHBIE MOTPEOHOCTH). XOTS B
HKOHOMHYECKOH JIUTEpaType 1
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YTBEPKAACTCS, UTO LIENIBIO JIETENIBHOCTH TPSIPUSTHI SBISCTCS OMy4YeHHE TPUOBLTH, MOYKHO 3aMETHUTh, YTO
MPAKTUYECKH BCE ICHCTBYIOIIHE TIPEIPHATHS, IPX YCIIOBUH, YTO HAa HUX PaboTaeT XOTs Obl OJIMH YeNIOBeK, He
TOJILKO 3aHSIThI TPOM3BOACTBOM, HO M "xuBYT'. IlosicHio 310 Ha mpumepe. [IpencraBum cebe 3aBox 10
TIPOM3BOJICTBY aBTOMOOWIeH. (OCHOBOM 3TOTO TIPOM3BOJICTBA SIBISIETCSl  COTPYIHHYECTBO KOHCTPYKTOPOB,
MPOEKTUPYFOLMX HOBYIO MOJIENb M OT/IENIa MAPKETHHIA, BIIA/ICIOLLETO 3HAHUAMU O TIOTPEOHOCTSIX phIHKA. Tak Kak
MOTPEOUTENSIMI TIPOYKIIMM 3TOrO 3aBOfia OyAyT SIBILSTFOTCS JIFOIM, TO MPOCTOTO MEXaHWYECKOTO WCTIONHEHHS
ABTOMOOWJISI, KaK CAMOJIBIDKYITICICS TEJICKKH, SIBHO HE JOCTATO4HO. VIMEHHO B 3TOT MOMEHT M BKJTFOUACTCS
MOTPEOHOCT TPSPHUSITUS B JKMBOM YJ9aCTUN KKIIOTO €10 pabOTHHKA, a HE TOJIBKO MPOCTOM HCTIOIHEHHH UM
CBOMX JIOJDKHOCTHBIX OOSI3aHHOCTEH. 37ieCh TNpUBEJCH THITMYHBIA NPHIMEpP KOHBEHEpHOro mpomsBozcTBa. Ha
HEKOHBEHEPHBIX TUITaX IMPOM3BOICTB aHATIOT MYHASI TIOTPEOHOCTH B TBOPYECKOM OTHOIIICHHH K JEITY IIe BBIIIIE.

B pamkax rocymapctBa HemarepyaibHble MOTPEOHOCTH €0 TPaXKIAH COCTARISIOT OCHOBY HAYy4HOIO M
TBOPYECKOTO TMOTEHIMAA cTpaHbl. HeBO3MOXKHO yBUZIETh HU OZIHY NPOLBETAOIIYIO HbIHE CTpaHy, OCHOBA ISt
TIPOIBETAHMS KOTOPOi He ObIia ObI 3a710KE€HA IMEHHO B €€ TBOPUECKOM MOTEHIUATIE.

Taxum 00pa3oM Mbl BBISICHWIM, YTO JIBIDKYLIEH CHJION pasBUTHSI M TPOU3BOJCTBA SIBJIIETCSI CTUMYI B
YIIOBJIETBOPEHUH TIOTPEOHOCTEN.

[otpebHOCTH YenoBeKa OTIMYAKOTCS OT MOTPEOHOCTEN TOCYAApCTBA CKOpee KOJIMYECTBEHHO, HEKENH
Ka4eCTBEHHO. JTO JIAET HaM OCHOBAHHE MPOBECTH CIIEIYFOIITYFO TApalIesib, KOTOPYO oTpasum B Tadmure 1.3. Ho
CHaYajla pacCMOTPHM OOIIME acTIeKThI KOHOMHYECKOTO B3aMMOJICHCTBUS TIOTPEOHOCTE M BO3MOYKHOCTEH Ha
TOCY/IApCTBEHHOM YPOBHE, OTPKEHHOTO B CIIETYHOLIEH CXEeMe:

BO3MOXXHOCTH €CTb NOTPeOHOCTH €CTh HnoTpeOHOCTEN HET
BO3MOKHOCTEN HET
1 2
3 X |
e

1 - ynoBneTBOpeHHe MOTPEOHOCTEH 3a CUeT COOCTBEHHBIX BO3MOKHOCTEH (BHYTPEHHEE MPOW3BOICTBO IS
COOCTBEHHBIX HYXK]I);

2- peanu3aysi COOCTBEHHBIX BOSMOKHOCTEH JUTS YIOBICTBOPEHHUS YYXKUX MOTPEOHOCTEH C TIENBIO MOy YeHHS
BO3HATPQXJICHHS M COOTBETCTBYIOIIETO MOCTEIYIONIEr0 YIOBIETBOPEHHS COOCTBEHHBIX TOTPEOHOCTEH (KCIIOpPT
TOBAPOB H YCIIYT);

3 - yHOBJIETBOPEHHE COOCTBEHHBIX MOTPEOHOCTEH 32 CYET YYKUX BO3MOXKHOCTEH, MPU 3TOM JUTS OTLIATHI
HCTIONB3YETCs MOTYyYeHHOE PaHee OT SKCIIOPTA BO3HATPAXICHUE (MMIIOPT TOBAPOB U YCIIYT).

B 3aBucuMoCTH OT CymMMBI, KOTOpas CTOMT 3a TOM WJIM WHOW SYCHKOM, ompejaensercs OO pazmep
JIeATENBHOCTH HCCIIeayeMOro 00beKTa (rocy1apeTBa, IPpeANpHATHS WK YenoBeka). [IpumepHo Takke MporcXoauT
B3aUMOJICHCTBIE PKOHOMUYECKUX (haKTOPOB HA YPOBHE MPEeANpHUATUS U ceMbU (uenoBeka). Cpaszy oTBedy Ha
BOIIPOC, OYEMY CEMbIO U YeJIOBEKa sl pacCMaTpHBAI0 Ha OAHOM ypoBHE. [IpuunHOil 3TOr0 ABNISeTCs 00UHOCTD
SKOHOMHMYECKHX UHTEPECOB Y BCEX UJIEHOB CEMbH.
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Taonuya 1.3

CpaBHUTENBHBIE TTAPATEII SKOHOMHUYECKHX MOTPEOHOCTEH M BOBMOKHOCTEH OCHOBHBIX CYOBEKTOB MaKpO- 1

MHUKPOSKOHOMUKH

Ne |HaumeHOBaHHE ceMbs (1eJIOBEK) HpeAnpUITHC rocyIapcTBo

/1

1 MOTPEOHOCTH, B T.4. - MaTepHabHBIC - KanuTan - TEPPUTOPHS

- VMCTBEHHBIC - MCHEIDKMEHT -ODI. VIIDABJIEHUS
- IyXOBHbBIE - pabouas cuia - HacelICHUE

1.1 |ecnu ecTb BHYTPEHHSIS YIOBJICTBOPSIIOTCS: YIOBJICTBOPSIIOTCS: YIOBJICTBOPSIIOTCS
BO3MOXKHOCTb €€ - 3a cyeT paboThl IO -B3HOCHI B YCTaBHBIH - yBEJIMYCHUE
YIOBIIETBOPHTH (32 CUET JoMy; (o ¥ npubbUIb; TPaHCIOPTHOU
BHYTPEHHET O - YTEHHE KHUT, IPOCMOTP | -IIOBBILICHHE JOCTYIHOCTHU (ZOPOTH
MIPOM3BOJICTBA WITH (UIBMOB, CAMOAHATN3 M | KBaJIU(UKALUN Y KOMMYHHUKAIIH);
padoThI) T.IL; MEHEIKEPOB, - IpUHATHE

-3aHSTHS HCKYCCTBOM, COBEPLICHCTBOBAHHE COOTBETCTBYIOIIUX
CaMOKOIMAaHHUS U T.I. CHCTEM YIIPaBJICHHUS; Koncrutyuuu u
-[IOBBILIEHHE 3aKOHOB:
KBaJM(UKALUH - yIy4lIeHHe
HepcoHaa, 3IPaBOOXPAHECHUS U
COBEpPLICHCTBOBAHHE 9KOJIOTUH
CHCTEMBI OIIJIATRI TDV/IA
1.2 |ecnu Takoif BOBMOXKHOCTH | yOBJIETBOPSIIOTCS: YIOBIIECTBOPSIFOTCS: YIOBJICTBOPSIIOTCS
HeT (3a cueT oOMeHa) - 3a cYeT 3aliMOB U - 3a CHET MOJTyYCHUS - BOCHHBIC 3aBOCBAHMS,
OTCPOUEK IIaTexkeil; KPEIUTOB U 3aiiMOB paciuMpeHne
- o0uieHne, COBMeCTHas - HailM HOBBIX TEPPUTOPUU
paboTa B KOJJICKTHBE; PYKOBOZUTEINEH, 9KOHOMHYECKHX
- oOuieHne HCIIOJIb30BAaHHE YYXKOr0 | HHTEPECOB MyTeM
OIbITa B 00J1aCTH KAl TaJ0BJI0KECHHH ;
MCHEKMCHTA, - OGMCH OITBITOM C
- HaiiM HOBOIi paboueii JpYTUMH
CHJIBI rocvIapncTBaMu B
obnactu
roCyIapCTBEHHOIO
yIIpaBJICHUS;
- SMUTDALKS
> BO3MOXXHOCTH, B T.4. ONPEACISIOTCS YPOBHEM | OIPEAEISIOTCS OIPEeCIIOTCS
oOpa3oBaHusl, 00beMOM HallMOHAJIbHBIM
KBadH(UKALUH, KaruTaI0BIOKCHUH, 60raTcTBOM, YPOBHEM
¢busuuecKum u ypOBHEM pPa3BUTHS YETHIPEX
IVIICBHBIM Da3BHTHEM | MCHEIKMCHTA H BIIACTCH.
KBaIuQUKALHCH MCHTAJIUTETOM U
paboueii cuibl pa3BUTHEM HALUH

2.1 |umeroumecs s HCIOJB3YIOTCS Ha: HCIIOJIB3YIOTCS Ha: HCIIONB3YIOTCS Ha:
YIOBICTBOPEHHUS - paboty 1o gomy; - BHyTPCHHEE - BHyTpCHHEE
COOCTBEHHBIX - caM000pa30oBaHme; MTPOM3BOACTBO AJISI [POM3BOCTBO
notpedHOCTEN (aHaIOr - paccnabieHue u COOCTBEHHBIX HYX/

IIDOM3BOICTBA IS IIVIIEBHOE DA3BUTHE
norpedaeHus)

2.2 |umeroumecs s HCIONB3YIOTCS Ha! HCIIONB3YIOTCS Ha: HCIIONB3YIOTCS Ha:
YIOBJIETBOPEHUS UY)KUX |- paboTy mo Haiimy; - COBMECTHAst - BKCIIOPT TOBAPOB H
moTpeOHOCTEH (aHaIor - IIOMOIIb, OOYUYCHHUE 1 e TENBHOCTD, YCIyT, KaluTajoB;
MIPOM3BOICTBA AJIS KOHCYJIbTAIlNH; peanmu3anus win 06apTep |- KOHCYJIBTAIHH,
HAKOTUICHUS U - COTPYIHHYECTBO MIPOM3BEACHHOM COTPYIHUYECTBO U
MOCJIEAYIOIEro 0OOMeHa) MPOAYKIMU U YCIIYT; MIOMOILb;

- KOHCYJIbTAIIHU U - IMMHUTPALHS
00yueHue;

3 OO0t pe3yapTat 30CT BO3MOKHOCTEH U 30CT BO3MOXKHOCTEH 1 POCT BO3MOXHOCTEH U
JIEeSITEIBHOCTH noTpeOHOCTEiH, noTpeOHOCTeH, noTpeOHOCTei,

BBIPYKACTCSI B POCTE BBIPAJKACTCSI B POCTE BBIPA)KaeTcsi B pocTe
>1ar0COCTOSTHHSL, 065eMOB HAIHOHAIEHOTO
YPOBHsSI 00pPa30BaHUsA U | IPOM3BOJCTBA, loratcTBa,
IYXOBHOTO Pa3BUTHUS aKTHBOB U Ka4eCcTBa HapOJOHACENCHUS U
MPOMYKIHH TEPPUTOPUH
9KOHOMHYECKHX
HHTEPECOB
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Y Bac MOKET BO3HUKHYTh COMHEHHE - Ha KaKOM OCHOBAHMH 5 TIPOBOXKY IOAOOHYIO Tapajielb MEKITY
rOCY/IapCTBOM, IPENPUATUEM U ceMbeH (4eoBeKOM). OOBSICHIO 3TO Ha PUMEPE.

Kaxplit 13 Hac MOXET MPOXKHUTH HATYpaJbHBIM XO3SMCTBOM, TPOM3BOAS €1y U MOCTpouB cede sxummiie. C
POCTOM HOTPEOHOCTEH (€CIH MBI 3aXOTUM MOBUJATh MUP, CHECTh Ty MUY, KOTOPYIO CAMU HE MOXKEM IIPOM3BECTH,
00 YIOBIETBOPUTH APYTHE MOTPEOHOCTH) MBI OyJeM BBIHYXKICHBI MPOM3BOIUTH OOJBINE, YeM CMOXEM
NOTPeOUTh, TpEAToNaras W3IMIIEK OOMEHATb. Ta dacTh TNPOMYKIMH, KOTOpas TMOiieT Ha OOMeH, B
MaKpO3KOHOMUYECKOH TEpMUHONIOTMM OyJIeT HasbIBaThCA "SKCMOPT'. A pe3ynbrar Y/IOBIETBOPEHHS HOBOW
noTpedHoe-TH - "UMIOPT". AHAJIOTMYHO B TEPMUHAX MHUKPOIKOHOMMKM (171 TPEANpPUATHS) pPE3yJbTaToOM
MPOM3BOJICTBA ISl peanu3auyy Oyner "BbIpyuka’, a moTpedneHus - "cebecToMMOCTh" U BIOXKEHUSI B CTOPOHHUE
TPEANPUITHS U OPTaHM3alH - "IeTO3UTHI" | T.I1.

[TonoxxurenpHas pa3HULIA MEXKTY BHIPYUKOH U c€0ECTOMMOCTBIO ABJISIETCS IPUOBLIBIO, KOTOpasi COOTBETCTBYET
pOCTy aKTHBOB HpeanpuaTus. Ho ecim 3ta nprObLIb BKIIaIbIBAETCSA HE B COOCTBEHHOE NPEANPUATHE, a, HATPUMED,
B OaHKOBCKHME JIETIO3UTBI, TO €CTh YXOAUT "Ha CTOPOHY', TO pPEaJbHOTO POCTAa AKTHBOB IPENNPHATUS HE
npoucxoaut. Takxke B MaciTabax rocyaapersa. [lonoxkurensHoe canpao TOproBoro OajnaHca, COOTBETCTBYIONIEE
NPEBBILICHUIO PeaM3aluy MPOJAYKIUMHM HajJ ee MOTpeOieHHeM, elle He O3HAYaeT TapaHTHPOBAHHOTO pOCTa
HAIMOHAIBHON 3KOHOMUKH. Eciy oTpuriatenisHoe caibIo TIIAaTeKHOro Oaanca (Korja BBO3 KalUTalOB MEHbILIE UX
BbIB03a) IPEBBILIAET MOJOXKUTENBHOE CAbAO TOPTrOBOTO OajnaHca, TO 3TO O3HAYAET YMEHBLICHHE PEabHBIX
aKTHBOB TOCYJapcTBa. AHAIOIMYHO BBIVIIAUT CUTyalllsi Ha IpuMepe uenoBeka. Eciu denmoBeKk MHOTO
3apabaThiBaeT U Ha BCEM 3KOHOMUT, HO BCE JEHBIU CKJIAJbIBAET B KYOBIIIKY, TO KU3Hb CBOK OH 3aKOHYHT
KaK HULIMIT ¥ TIOCIIE €ro CMepTH Bee OYIyT 0NTO YAUBIATHCS, HACKOIBKO 3TOT ckpsra Obut Oorat. Cutyarnus,
npaBJia, MOXKET ObITh ¥ 00paTHOM. YenoBek MOXKET BCIO KU3Hb HE paboTaTh, HO XKUTh KaK HAaCTOSIINM Oorad.
W1 eciu BuHON 3TOMY OyneT HE HacieICTBO OOratoro JAeAyLIKH, TO €AMHCTBEHHOW BO3MOXKHOCTBIO [IIs
BEIEHUA MOJO0HOr0 00pa3a KM3HM MOTYT OBITh 3HAYMTENbHBIE JONTH (OHU K€ - OTPHIATENHHOE CalbJ0
maTexHoro Oananca). Cpeau rocyaapcTB U MPEANPHUATHIA Mbl MOXKEM BCTPETUTh HEMAJIO MPUMEPOB OOTaThIX
HacyeqHUKOoB npouwtoro (BemkoOpuranus), "nummux" ckpsr (Poccus u Snonus), HeMCpaBUMbIX T0KHUKOB
(CHIA) n npyrux nepcoHaxei Hamiei moBCeHEBHON KU3HH.

JleHexXHble cpeicTBa WIM HMX 3aMEHHUTENM TAaKKe MPUCYTCTBYIOT B IOBCEHEBHOM JKM3HM TOCYAapCTB,
npeanpusataidi u ymonaei. I[lonpoOyiiTe B cBoel ceMbe BBECTH Cypporar JAEHEr, KOTOPHIMH HE0OXOANMO
pacIIauMBaThCA 3a KXY YCIyTy, MOMOIIb U TOAAPOK. TaK BbI 3aMETUTE, YTO CaMblil AKTUBHBIN U TOJE3HBIH
YJIeH BaIlel CEMbH (KaK TPaBHIIO MM OKAKETCS KEHA MM MaTh) Oy/leT Moy4arh 3TuX "meHer" OoJblie IpyTHX.
W eciu )xu3Hb Balliel ceMbU 3aMKHYTA, TO PaHO WM TO3/THO BCe "MEHBIU" 3T0ro cBoeodpazHoro "rocyaapcraa’
OKaXyTCSl B PyKaX y OJHOTO 4esoBeKa. Ternepb OH CMOXKET KUTh KaK PaHThe WM M0JaBaTh BaM MIJIOCTBIHIO,
corJamasch paboTaTh Ha Bac OecIuiaTHO. B nocienHeM cirydae IeHbIM NOTEPSIIOT CBON SKOHOMUYECKUH CMBICII.

Dopmyra pocma
JlanHas QopMyna paccMaTpuBaeT AacHEKThl POCTa TOJNBKO MATEPUAIBHOTO OJIArOCOCTOSHHSA CTpaH,

NPEANPUATUN U JTHOJICH.

Ee npennasHaueHwe - CpaBHUTEIBHBIM aHAIN3 MATEPHATBHOTO PA3BUTHSA HCCIEAYEMBIX CYOBEKTOB IO
CPaBHEHHIO ¢ 0a3MCHBIM MIH LIETTHBIM TIEPUOIOM.

PesynbTar pacuera ompenenseT He TONbKO OTHOCHTENbHOE MPEUMYIIECTBO OJHOrO CyOBheKTa aHalu3a Hal APYTUM
B HACTOAIIEE BPEMS U B PETPOCTIEKTHBE, HO M CUITY HAIIMOHATBHBIX ICHEKHBIX SAUHHUIL.
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Pacrymieii, B MarepuajbHOM IUIaHE, CEMbEH MOXKHO IPH3HATh Ty CEMbIO, JIOXOIbl KOTOPON IpPEBBILIAIOT
pacxonpl. OCHOBHBIM MEPHIJIOM POCTa OJIAaroCOCTOSHKS CeMbH OY/IeT TIOCTOSIHHOE HAKOILIEHWE MaTepUaTbHBIX Ofar,
JICHEKHBIX CPEZICTB U (DOHIOBBIX 1IeHHOCTEH. boree BbICOKHE, IO CPAaBHEHHIO C IPYTUMH CEMbSMHU, TEMIIbI POCTa
MaTepruaIbHOIO COCTOSHUS COPOBOXKIAIOTCS POCTOM BO3MOMKHOCTEH. Bo3MOXkKHOCTEH KaK 10 y/IOBIETBOPEHUIO
COOCTBEHHBIX HOTPEOHOCTEH, TAK U IO YIOBJIETBOPEHHMIO UY)KHX IOTPEOHOCTEH. 3a Y/IOBIETBOPEHHE HYy)KHMX
NOTPEOHOCTEH aHAM3UpyeMasi CeMbsl TONY4YUT JIONOMHUTEIBHBIE MaTepUaIbHbIE BOSMOXKHOCTH. TeM caMbIM
IIPOMCXOJUT, KaK B IIOCJIOBULIC - "[IEHbIM K ICHbIaM UIyT'.

Pactymmum nipenmpusitieM, Kak 3TO MPH3HASTCS M SKOHOMUYECKOM HAyKOH, OyHeT SBISTBCS TO, aKTUBBI
KOTOpOro yBenuuuBaroTcs. OJIHAKO aKTUBBI IMPEANPUSITUSI MOKHO Pa3/ieiUTh HA COOCTBEHHBIE M 3a€MHBIE.
HesxddextnBHOE MCIONIB30BaHNE 3aEMHBIX CPEJICTB IPUBOIUT K YPE3MEPHOMY POCTY aKTUBOB M IIOCIIC/YIOLIEH
pacriate - BIDIOTH 10 OaHKporcTBa mpemnpustis. OTcrofa HeoOXoauMo Ooriee TOYHOE OIpeseNieHHe pocTa
NPEMIPUATANA - PACTYLMM IPU3HAETCS TO NPEMIPHUATHE, COOCTBEHHBIC CPEACTBA KOTOPOro JCHCTBUTEIHHO
TIPUPACTALOT.

Ilo anHamoruu ¢ MpEANPUATHSAMU M CEMBSIMH, PACTYIIMM TOCYJAPCTBOM MOKHO IIPH3HATh TO T'OCYAApCTBO,
HalMOHAITBHOE OOraTCTBO KOTOPOIrO MpHUpacTacT. B noxsie HatpoHambHOTO GorarcTBa BXOIUT Kak FOCY/IapCTBEHHOE
WIMYIIIECTBO, FMYIIIECTBO OOIIECTBEHHBIX OpPraHU3aIviA, TaK M YaCTHBIA M aKIIMOHEPHBIN KalMTasl, HALIEIIAIA CBOS
NPUMEHEHWE Ha TEPPUTOPUM aHAIM3UpYeMoro rocyzapersa. IlomydeHHyro Takum 00pa3soM  BEIMUHMHY
HAIMOHATEHOr0 0OraTcTBa HEOOXOIMMO Je(IPOBATH (YMEHBIINTE) Ha BETMUMHY HHOIIAIHN.

Ecrm temm pocra 61arococTosHMSI OHOTO TOCYAApCTBa TPEBBILIAET TEMI POCTa JPYyroro, TO 3TO
COMPOBOXKAAETCS COOTBETCTBYIOIIMM YCHUIJIEHHEM HAlMOHATBHOW BAFOTHI TIEPBOU CTPAHBL.

dopmyra pocTa rocynapcTBa OyzieT BBIIISIETh CIICIYFOIIM 00pa3oM:

PT" = (BBII + CTB + CIIB) * (1- W), rze

- PI" - BenmmimHa pocTa rocyaapcTBa;

- BBII - o6sem BBIT 3a nepuos;

- CTB - casipo TOproBoro OanaHca 3a nepuo;

- CI1b - canbo maTe)xHoro OanaHca 3a epruo;
- U - uanexc nHQISIINT 32 Iepro;T.

Ecm pacder cocraBHBIX (hOpMYyIIBI TIPOM3BE/ICH B pa3HBIX BaMoTax, HanmpuMep, BBII B Hemelknx mapkax, a
BEJIMUMHA CATHII0 TOproporo Oananca B nomwiapax CIIA, To nedmmpoBath 3TH JaHHBIE HEOOXOIMMO Ha MHICKCHI
MHQISIY CTPAH-IMUTEHTOB COOTBETCTBYIOIIMX BATIOT.

[puBenennyro Bbie (GopMyTy BOSMOYKHO MPUMEHSTh B YCEUEHHOM BapUaHTe, MOITAITHO CPABHHUBAsT TEMITbI
pOCTa OTAEBHBIX HIEMEHTOB (POPMYJIBI Y Pa3HBIX CTPaH.

Hampumep, MmoxxHO cpaBHUTE Temnbl pocta BBII ogHO# cTpaHb! o oTHOIIEHUIO K TemmaM pocta BBII 3a
AHAJIOTMYHBII IEPHOJT BPEMEHH APYroro rocyjapcTna:

PI'(r) = BBII1 / BBIIO; PI'(m) = BBII1 / BBIIO,

rae

- MIHJIEKCBI /1 ¥ 1 - COOTBETCTBYIOT cTpanam A/u N;
- uHACKCHI O [ - 6a3ucHBIN 1 oTYeTHBIN iepro/pl cpaBHenust BBI1. Cpasrenue PI'(T) u PI'(11) mo3Bossier
CYIMTB O HanOoJIee BEPOSITHOM TMHAMUKE KYPCOB HAIIMOHATBHBIX BATIOT MEK/TY COOO.
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AHaIOrMYHO MOXHO CPaBHUBATh TEMIIbl POCTa CYMMbl CajlbJ0 TOPrOBOrO U IUIATEKHOrO OaJaHCOB
pasnuyHbIX crpaH. OfHAaKo, 3/1eCh PEKOMEHYETCsl IPOBOJUTh CPaBHEHUE TOBApOOOOpOTa U 00OpoTa
IUIaTCXKHBIX CPEACTB HMMCHHO MCXKIAY [ABYMA AHAJIMU3UPYCMBIMU CTpaHaMMU. Nuaue BHI PUCKYCTEC
NEPEOLEHUTh OJIHY BAJIOTy IO OTHOIIEHHIO K JAPYrod, HECMOTps Ha peajbHble SKOHOMHYECKHE
BAa3MMOOTHOIICHUS MCKIY HUMU.

Hanpumep, orpurniarenbHoe canbao ToproBoro 6amanca CIIIA MoeT coKpaTHThCs, HO MPOTUB SITOHMH OHO,
Hao00pOT - BBIPACTET. B TaHHOM citydae MOXHO 0XuIaTh He ycrenus foiutapa CLIA npoTuB smoHCKOM HeHsl,
a ero ocnadeHns1, He3aBUCUMO OT COCTOSTHHSI TOproBoro Oananca Smoxun.

KocBeHHYI0 OIIGHKy TIONYy4eHHOW TakuM O0pa3oM BEJMYMHBI POCTa HAIMOHAIBHOrO OOrarcraa
TOCY/IapCTBa MOXKHO IIPOM3BECTH ITyTEM CpPAaBHHUTEIBHOW OLEHKW JUIMHBI IMKJIA HPOM3BOICTBA B JIAHHOM
rocyzapctse. Bemp He cekper, uTo YyeM MponoyDKUTETbHEE MPOM3BOJICTBEHHBIN IIMKIT, TEM OOJbIIe TOTPEOHOCTh
TPEIPHUATHST B 32EMHBIX CPEJICTBAX, 38 KOTOpPbIE HEOOXOIMMO IUIATUTh. TeM CaMbIM YBETMUMBACTCS BEJIMUMHA
VBZIEPKEK M yMEHBIIaeTCsl IPUObUTh. Ha rocyiapcTBEHHOM YpOBHE CTPAHBL, UMEOIIIE CPABHUTEIBHO KOPOTKUIMA
CpPEIHEOTPacaeBOH TMPOM3BOJCTBEHHBIM IMKI (3a cyeT OONBIIOro yIENbHOro Beca cdepbl YCIyT,
MIPOMBIIIIEHHOCTH TOBAPOB IIMPOKOr'0 MOTpeOeH s, Hede- U ra3000bIuH ), PacTyT OBICTPEE CTPaH C Pa3BUTHIM
TSDKEJIBIM MAIMHOCTPOEHUEM M arpapHbM ceKTopoM. OHAKO pacCuuTaTh JUIMHY IPOM3BOICTBEHHOTO IMKIIA
JA0CTAaTOYHO 3aTpyAHUTCIIbHO W, €CJIIM IPAMBIX CTATUCTUYCCKUX JaHHBIX 00 3TOM Yy BaC HET, TO MOXHO
WCTIONTh30BaTh OLIEHOYHBIN pacyeT Mo CIIEAYFOIIEH hopMyIe:

AL = (BBII+3)/ A, rne

- AT - mmHa TpOU3BOACTBEHHOT O ITKIIA;

- O - BeJIMYMHA DKCIIOPTA 32 IEPUOJT;

- A - cpemHsisa 3a TIEprOJT BEITMYMHA BCEX aKTUBOB CTPAHBI (HAIMOHATLHOTO OOraTcTBa, BHEIITHUX 3aiMOB U
JIPYrOro MMYIIIECTBA, HAXOJAIIErOcsl B FOPUCUKIINH IAHHOTO TOCY/IapCTBRA).

Taxum 00pa3om, 4eM BbIIIIE TEMITH POCTa HAIIMOHATBFHOTO OOrarcTBa CTPaHbl M KOPOUE MPOM3BOICTBEHHBIN
LIMKJI, TEM CUJIbHEE HALIMOHATBHASI BATFOTA JIAHHOM CTPaHBbI.

1.6. Toprosas cayxamu

"Tlokymaii ciyxu - pogaBaii (hakThI'".

KT0 ¥ 110 KakoMy ITOBOJLY MPHIyMall 3TO YTBEPIKICHHE MEPBBIM HCTOPHUS YMATUHBACT, OTHAKO PUMEHAMO
OHO Ha BCeX (DMHAHCOBBIX PHIHKAX.

CrannaprHas peakuys Tpeiiepa Ha CIIyX - YCIIeTh IIepBOMY COBEpIIMTH CHCNIKY. B 3T0 Bpemsi Hekorma
ITyMarth, TJIABHOE - 3TO OBICTPOTAa peakiyi. B MOMEHT MOSBIICHUS Cllyxa Ha PBbIHKE 3apOXKIAaeTcs HOBas
JIOCTATOYHO MOIITHAS ¥ OBICTpast BOJIHA, KOTOpPasi CIOCOOHA (hOPMHUPOBATH JIFOOBIE CAMBIC CHITHHBIE TPEHIBL.

CaMbIM pactpoCTpaHeHHBIM CITyXOM Ha (DOHIOBOM M BAIFOTHOM PBIHKAX SBIISCTCS OKUJAHHE M3MEHCHHS
YUETHOW CTaBKH. EcCrM Ha phIHKE O)KUIAIOT MOBBIIICHHS MPOLEHTHBIX CTABOK, TO 3TO TPO3UT (DOHIOBOMY
PBIHKY CHIDKEHHEM, & BAITFOTHOMY - POCTOM HAI[HOHAIBHON BaTIOTHL. I, IOKa 3TOT CITyX HE JOIIEN J0 CAaMOro
TIOCTIC/IHETO Tpelepa - TPeH I, 3alaHHbIA B caMOM Hadaiie Oyzier mpopoibkarbes. Ciia TpeHaa OyaeT mpu
3TOM MPSIMO TPOIOPLHOHATBHA KOITMIECTBY HOBBIX MOTy4JaTesiel CITyXOB.
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Bropas 4acth yTBepxkKIeHHS OCHOBaHA HA TOM, YTO TPEUIEpHl 3aHMHTEPECOBAHBI B paboOTe Ha CIyXe
POBHO O MOMEHTa €ro IIOATBEpXKIeHHA WM onposepxkeHus. [Ipu 3TOM KaK IpaBUIIO, MPOHCXOMUT
oOpaTHOe HBMXEHHME IIeH. VM 37ech yKe BaKHO YCIETh INEpPBOMY CHpBIFHYTb ¢ moe3ma". Korma
3aKaHYMBACTCA OOUH TPCHA, HAYUHACTCA HOBBIH. I/IHOFI[a 110 OKOHYaHHUU I[eI/ICTBI/Iﬂ CJIyXa HAYMHACTCA (1)H3T.
B nmobom ciyuae -mponoimkaroT pabotath B CTapOM TPEHAE MOCTE CBEPIICHHS (aKTa TOJIBKO JOJITOAyMaro-
1€ TPEHIEPBL.

Korz[a CIyXH OKa3bIBAIOTCA JIOKHBIMH, TO CJICIIOC CJICAOBAHHUC WM MOXKCT IIPUBECTU K 3HAYUTCIIbHBIM
yObiTkam. [Ipy nepBbIX NpU3HAKaX HEXKENaHUsS PhIHKA OOJbIIE JOBEPATh MOJTYYEHHBIM CIIyXaM HpeKpaliaire
VMU TOPrOBATb.

[IposiBrsiiTe OCTOPOKHOCTD IPH TOPTOBJIE CTYXaMHU.

A ceiyac 1aBaiiTe pacCMOTPUM HECKOJIBKO IPUMEPOB MOSIBICHNS HA PHIHKE CITYXOB.

Pucynok 1.3

CBOCIo anored.

3meck CTYXE ZOCTHTH 1
M

MoMeHT OOABNEHHA KA PRHKE CITYXOB O . '
BOIMOKHO CKOPOM MOBMIICHAR MPONEHTHHX | i ]
cTapok B BenukoSpuranms. PeaynstaToM ' ‘
HOABAeHHA NONOOARX CITYXOB CTal pocT diyHTa. I ' ! ! I f
|

I OnHaKo DOBLILEKHA IPOUCHTHBIX
I { ' CTABOK TAK i HE NPOUIOLELIO.
PazovapopaHue peHKa GEUTO CTOAB
BENKEKO, 4TO mafeHHe GyHTa
JOCTHTIIO [IPAKTHIECKH
MpenbLIynIe OTMETEH, ¢ KOTOPOH ‘
OH Haqan pacTH.

|'| il

HeusBectHo, kak oTpearupoBan Obl pPBIHOK Ha (DaKT TOBBIIEHHS IPOLEHTHBIX CTaBOK B
BenukoOputanuu, HO ckopee BCero mpou3oiuio Okl cHIKeHne Kypca gynra. OHO ObUTo OB HE CTOJb
CWJIbHBIM, KaK MPOU30ILIO HAa CAMOM JIeJIe, HO BCE-TaKH CITy4IOCh Obl.

Ha npriBeieHHOM HIbKe TIpUMEPEe MBI MOYKEM HaOJTFOZIaTh KIMEHHO TaKoM (paKT, KOrJia MPOICHTHBIC CTaBKU
OBLTH TIOBBIIICHBI IMEHHO Ha TY BEITMYHHY, KOTOPYIO O3KH/IAJT PBIHOK.

Jlorutap Tporties Yepe3 HECKOJIBKO CTAMid PEAKIMK PhIHKA HA CITYXH BEPOSITHOIO TOBBIILICHHS! TPOLICHTHBIX
crapok B CIIIA. YcuieHne KOTOpBIX COIMPOBOXKIAIOCH POCTOM JoJUIapa IMPOTUB MapkH, a ocjallieHue -
CHIDKCHHEM WM cTabrmm3arpield. Yem BbIlie 3a0Mpasicsi BBEPX JIOJUIAP, TEM MEHBILEC OCTABAIOCh HA PHIHKE
TpeizepoB, eIl He TIOBEPHBIIMX B 3TOT CITYX M HE MOKYMAaBIIMX Jomuiap. 3a Mecsil 1o 3acenanus FOMC normap
HayaJl CHDKATBCS, YTO MOYKHO OOBSICHUTH OTCYTCTBUEM U JIBIIIE TOKYIIATh JIOJUIAphl HA OCHOBAaHHH '"'CTaporo”
GTyXa.
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Pucynoxk 1.4.

USOMEN _ duiy GIOY .
T

5““’:;(] | ‘IMOI ;

BO3MOKHOM [TOBRIEICHHM | N :

npoueHTHREX cTaBok B CLIA.

Tlocne ceepmimsierocs daxra
Eme no 3acenanns TOBBINIEHHSA NPOTCATHEIX
FOMC no noeony crasox 8 CIJA nonnap e
MPOLEHTHHX cTapok | | TOTBKO He MOMHANCA, HO qcpes |
' nowiap CIIA magan ACHB DaXe HOBOIHHO-TAKH
H ocnadnsreca. PuEOK CHAEHO yna.
I YETAN KAATE.

Hexkotopbie 3KOHOMHUCTBI TOBOPST O PHIHOYHBIX CIIEKYJISIHTAX Kak O ''‘caHurapax Jjieca'. [Ipy 3ToM OHM UMEroT
BBUJly JEHCTBHE PacCMOTPEHHOTO BhILIE YTBEpXKIEHUS. [Io0 MHEHWIO MaHHBIX SKOHOMMCTOB, CIIEKYJISIHTBI HE
CTOJIbKO PpacCIaThIBAIOT PHIHOK, pearvpys Ha camble pa3HOOOpasHbIE CITyXW, CKOJIBKO CTaOWIM3HpPYIOT €ro,

YHpEXkK1ast BO3MOYKHBIE SKCTPEMATTbHBIE PEAKIMH PEATTbHBIX CEKTOPOB SKOHOMUKHL
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2. TEXHUYECKHI AHAJIA3 PHIHKA

B mamHOM pasnenie Mbl ONpeNeNiiM OCHOBHBIC TOHSTHS M TIPaBIIA TEXHUYECKOTO AHAIM3a PhIHKA.
"Texuuueckoro" MoToMy, 4TO B JIAHHOM BHJIE aHAJIM3a OEPETCsl B PacyeT TOJIBKO IpapyK ABKEHHS LICHBI 1
00beMa C TIPOIIIIOrO JI0 HACTOSIIIETO MOMEHTA Oe3 ydeTa BeeX IPOHX (DaKTOpOB.

HNcToprdeckrt KITACCUIECKIMI TEXHITIECKUI aHATH3 Pa3BUBAIICS CIICITYFOLIIAM O0pa3oM.

[lepBoHauanbHO, KOIJAa €II€ B IPUPOJE HE CYIIECTBOBAIO KOMIIBIOTEPHON TEXHUKH, a METO/bI
MAaTeMaTUYECKOTO aHATM3a B CHITY CJIOKHOCTU PAaCcUETOB HUKTO HE MbITAIC NPUMEHHTH JUTs aHATH3a JUHAMUKA
IIeH, Tpeiaepbl BPYYHYIO, HICTIONB3Ys JIMIIb JIOrapu()MIUecKie JMHEHKH, PUCOBATM IpadHKy, Ha KOTOPBIX
OTKIIAIBIBATM TpsiMble JIMHUM. [lo3ke ObLM HaliieHbl 3aKOHOMEPHOCTH B COOTHOUIEHWHM STUX JIMHUHA U
rpauKoB 1eH. Tak BO3HUKIIM TPEH/IOBbIE JIMHUW, MOJIESN 1 (PUTypBL.

Jarnee nosBUMCh OTPEOHOCTH JISE OTXO0/A OT MPSMOIMHENHOCTH TPEHIOBbIX JIMHHI 1 MOJIeTiel U Tpeiiaepsl,
TAKOKe BPYUHYIO, HAYAITM PaCCUUTBIBATH CPETHUE 1IEHBI, KOTOPbIE U CTAIH C YCIIEXOM PUMEHSTHCS TSI aHATH3A.

N yxe ¢ NosBICHHEM KOMIIBFOTEPHOW TEXHMKU IOSIBIJIACH BO3MOXKHOCTB YISl pacdeTa W IPUMEHEHUS
METOJIOB OCLJUIITOPHOTO aHATIN3a PIHKA (XOTSI OCHOBBI JUTsl €10 BOSHUKHOBEHISI ObUTH 3AJI0XKEHBI JI0 TOSIBIICHHS
TIEPBBIX KOMITBEOTEPOB).

PaccMoTpeHne MeToI0B TEXHUUECKOTO aHAIT3a MbI OyZIEM IPOBOHTH, COONEO/IAst ICTOPHUYECKHE ITyTH Pa3BUTHS
(hOHIOBOTO 1 BAITFOTHOTO PHIHKOB.

2.1. O0mue NPHHIANDI TEXHAYECKOTO AHATHN3A

1) Kypc yaurbiBaeT Bee.
CyTb 3TOr0 YTBEPYKIICHUSI 3AKTFOYACTCSl B TOM, YTO JIFOOOH (haKTOp, RIMSFOIIMI HA TIEHy — SKOHOMIYECKUM,

TIOJIATUYECKUINA VJTH TICIXOJIOTHYECKUI — YoKe YUTEeH PhIHKOM U BKITFOUEH B 1ieHy. [ losroMy r3ydenne rpadmika rieHb1
—3T0 BCE, UTO TPEOYETCs ISt [IPOrHO3UPOBAHKSL.

HecmoTtpst Ha HeKOTOpOE YIpOIleHNE peaTbHOM CUTYALIH, TaK KaK HE YYUTHIBAETCS CIABUT BO BPEMEHH C
MOMEHTA MOJTy4eHHs MH(OPMAIIMH JI0 €€ BIMSHUS Ha LIEHY, Ha MPOMEXYTKAaX BPEMEHH OT HECKOJIBKHX YacoB
1 GoJ1ee 3TO TIOTIOKEHHUE TPYITHO OCTIOPHT.

2) Llena BroKeTCs B OJTHOM HAIPABIICHHM.

70 NPE/TIOTIOKEHHUE SIBIIICTCS OCHOBOH TSI TPEHZIOBOTO aHATTM3A U CITY)KHT CTEPYKHEM BCETO TEXHIHYECKOTO
aHa3a. BBIIEISIOTCS TpH THITA TPEHIOB:

- "ObIumii" TpeHJ — IIeHBI ABWKYTCS BBepX. OnpererneHue "Obrduii" BO3HHUKIIO TI0 aHATIOTUH C OBIKOM,
TIOTHUMAFOIIIMM BBEPX HA CBOMX pOTrax IICHY;

- "MeIBSKMIA" TPEeHT — IICHBI JBWKYTCS BHU3. B MTaHHOM ciydae MeBeb Kak Obl TIOJIMHUHAET IO CeOst
LICHY, HABAJTMBAsICh HA HEE CBEPXY BHU3 BCEM CBOWIM TEJIOM;

- OOKOBOW — OIPE/ICIICHHOTO HAIpPABJICHUS JBYDKCHHS IICHbI HM BBEpX, HM BHM3 HET. OOBIYHO TaKoe
mBrkenre HasbBaroT "¢hom” (flat), pexxe — “yuncoy™ (whipsaw). Cpasy MOXHO OTMETHTB, YTO JOMTHil (3T
SIBITSIETCS IPEIBECTHIKOM [IEHOBOI OYpH Ha PhIHKE — CUITBHOTO JIBKDKEHIIS LICHbI B OHY WU JIPYT'YEO CTOPOHY.

Kaxk mpaBuio, 11eHbl He JBIDKYTCS JIMHEHHO BBepX WK BHU3. OHAKO Ha ObIYbEM TPEHIIE LICHbI PacTyT
0oJIbILIE M OBICTPEE, YeM MAIArOT. T0 7K€, C TOUHOCTBIO JI0 HA00OPOT, TIPOMCXOIHT IMPH MEBSKBEM TPEH/IC.

Taxum 00pasom, ecrv TpEeHIBI CYIIECTBYIOT (@ MPAKTHKA 3TO TIOKa3bIBAET Ha 0osiee YeM CTOJIETHEM TIepHOIe),
TO K HUIM MOYKHO TIPUMEHUTH OCHOBHBIE 3aKOHBI JIBIDKCHHS, KaK TO:
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- "neficTByIOIIMI TPEH ! ¢ OOMbLIEH BEPOSTHOCTBIO IPOUTUTCS, YeM U3MEHUT HAIpaBJIeHUE", WK
- "Tpeny Oy/IeT IBUTaThCs B OJHOM M TOM K€ HAlpaBJICHNH, TTOKa He ocmabHer".

3) Uctopus moBTopsieTcs.

CyTh 3TOTO YTBEPKJICHMS 3aKIFOYACTCS B HEM3MEHHOCTH JCHCTBUS 3aKOHOB (DHM3HMKH, SKOHOMHKH,
TICUXOJIOTHH B pa3iuHble nepuoasl uctopuu. CienoBaTesibHO, T€ MPaBIia, YTO JCWCTBOBAIN B MPOILLIOM -
NEHCTBYIOT U ceifyac, a Takke OyayT JeiicTBoBath M B Oymymiem. VIMEHHO 3TO yTBepiK/IeHHE M JaeT HaM
OCHOBAHHE TPOBOAUTH TEXHUYECKUH aHAIW3 JEHCTBUTEIBHOCTH M, C KaKOW-TO, 0OJiee WM MEHEe TOYHOM

OLICHKOW MPOTHO3UPOBATh OY/IyIIIEe.

2.2. lleanb ananu3a

1) Or1eHuTh TEKyIIIEe HApaBJIeHHE IMHAMUKH [IeHBI (TpeH ). BO3MOXKHbIE BapHaHThL:
a) JIBIDKEHVIE BBEPX;
0) IBYDKEHIC BHU3;
B) (T,

2) OLeHHUTb CPOK U TIEPUOJT ICUCTBHS JAHHOTO HarpaBlieHHs. MOoKeT ObITh:
) TPEHT KPaTKOCPOUHOTO JICHCTBYS,
0) TpeH I J0ITOCPOYHOTO JICHCTBYS
B) HAYQIO TPEH/IA;
T') 3peJIOCTh TPEH/IA;
JT) CMEPTh, 3aBEPILICHHE TPEHTIA.

3) OreHuts amMITIATYTy KOJMeOaHMs IIEHBI B JICHCTBYIOIEM HAamNpaBieHHH (OTKJIOHEHHWE OT TEKYIUX
KOTHPOBOK).
a) craboe M3MEHEHHE Kypca (B Y3KOM KOPHJIOpe);
0) cIIbHOE M3MEHEHHE Kypea (Kak IMpaBryio, M3MEeHEHHe 0oJ1ee ueM Ha | TIPOLIEHT 3a CYTKH WK 00J1ee YeM
(0.3 mporieHTa 32 KUTeHAPHBIH Yac).
OnpenenmB 3TH TpY COCTaBJISIFOLIME TMHAMUKH LIEHBI, Mbl MOYKEM, C OMPEACIICHHOM J0JIe YBEPEHHOCTH,
TOKYTIaTh WX IPOJIaBaTh UCCIIEAYEMbIi TOBAp.

2.3. Tvmnb1 rpaMKoB ¥ MPABILIA WX MOCTPOEHUsI

Jlis denoBexa Jierdye aHaIM3UpOBaTh IPAPHUECKyI0, HEXEIM TEKCTOBYIO WM L(MPOBYIO HH(POPMALHIO.
[TosToMy HIDKE 5 KpaTKO OIHUIITY BCE OCHOBHBIE TUITHI IPa(hMKOB, KOTOPBIE MPUMEHEHSFOTCS Tpeiiepamu.

I'padmky OTpakaroT MaccOBOE TOBENICHHE PHIHOYHOM TOMIIBI 33 OMpPEICICHHBIM MPOMEXYTOK BpeMeHH. B
KaK/IbIi MOMEHT OBIKH TTOKYITAIOT, MEJIBE/IM TIPOJIAIOT, & BBDKUIIAIOIIME Tpereps! ("keadpammvie” Ha CIPHIe
TpeliziepoB) CTOST B CTOPOHE, MTHOBEHHO BCTYIHTH B c/IefKy. [IpricyrcTBre mocne/Hell rpymmsl Tpeiaepos,
CaMbIX MHOTOYHCIICHHBIX TI0 COCTaBY, OKa3bIBAeT JaBjIeHHE M Ha ObIKOB U Ha Merpeneil. TakuM oOpasom,
KaK[1asi [IeHa SIBJISETCS Pe3yIIbTaTOM B3aUMOJIEHCTBYSI STHUX TPEX TPYII TPEHAEPOB.

CambIMH TIOMYJIIPHBIMUA CPEII TPEHIEPOB SIBIIIOTCS JIMHEHHbIE Tpaduk U TpadyKu OTPe3KoB (0apoB).
XOTs1 MOKHO BBIISTTUTH HEKOTOPBIE TEPPUTOPHATILHBIE TIPEIIIOYTEHHS TPEHIepOB pasHbIX cTpaH. Hampumep,
aMEpUKAHIIBI TAKOKE YacTO MCTIONB3YIOT B CBOEH paboTe rpadmku B BUJIE "KPECTHKOB-HOIMKOB', a STIOHCKHE
TperiepsI - "SroHCKre cBeun''. EBporeiiiip! pemoynTaroT rpadk 0Tpe3KoB (6apoB)

36



Mauas sHIMKIONe U Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

1) JIuneiinbiii rpauk.
Lena
Bpeus
JInHenHbI TparK peKOMEHTYETCS IPUMEHSTH JUTsl IOCTPOEHUS Ha KOPOTKHUX OTPE3Kax OT THKOBOTO PEXXUMA JI0
HECKOJIBKMX MUHYT.
2) I'padmik otpe3koB (Oapebr).
MakcumarbHast tieHa (High)
—- — I'padux orpe3koB pexoMeHIyeTcs TIpu-
Iera MEHATh I TIOCTPOCHUS Ha MpoMe-
OTKpBITHA __ ’KYTKax BpEMEHH OT 5 MUHYT 1 OoJiee.
(pen) Ilena 3aKkpbITHS
(Close)
MuHnManbHast 1ieHa

(Low)

CambIlii BeICOKHI ypoBeHb 1ieH (high) mokasbiBaer crity OBIKOB B TE€YEHHE TOProBoro rmeproza. Cambiit
HU3KHI ypoBeHb 1ieH (IoW) mokasskIBaeT crity Me/IBeIci B TEUEHHE TOProBOTO IEPHOIA.

3) SInoHCKME CBEUKIL.

MakcumarbHast tiena (High)

- Close Open .
Open — - Close

SInoHCKMe CBEYKH MOYKHO TPUMEHSITh BMECTO MOCTPOEHUs! Tpaduka OTPE3KOB (0apoB).

MunumanbHas uexa (Low)

B nmpomerxyTke MeXxXTy [IeHaMU OTKPBITUSI U 3aKPBITHS PUCYETCSl IPSMOYTOJIbHUK, Ha3bIBAEMBII 771€/10/M CBEYH.
BeprukanbHble Nanovky CBEpXy M CHU3Y Tejla HA3bIBAIOTCA mersamvuy. Ecii Teno cBeun 4epHOro 1BETa, TO 3T0
O3HAYAET, YTO LIEHBI B TEYEHHE TOPrOBOIO TEPUO/IA CHUBIIIHCH (1IeHA 3aKPbITHSI HIDKE LIEHbI OTKpbITHS). Ecim ke
TeJI0 CBEUH OeJIOro I1BETA, TO LIEHbI B TEUEHHE TOPrOBOTO MEPHO/IA MOBBICHITHCE.

4) KpecTUK1-HOMMKY.
Crermduaecknii rpaduk, Ui MPaKTUYECKOro MPUMEHEHUsT PEKOMEHTyeTCs

Uewa ¢ o TOJTBKO TI0CTIE OCBOSHHSI BCEX IPYTHX METOJIOB aHATH3A.
XKOXO OX OCHOBHOE OTIIMYME TOTO TPEZCTaBICHHUS MHPOPMAITUY COCTOUT B TOM, YTO
XOXOXOX 371eCh HET OCH BPEMEHH, a HOBasi KOJIOHKA IIEH CTPOUTCS TIOCTIE TOSIBIICHHUS
X XOX X JIPYrOro HAMPaBJICHNS TMHAMUKY.

x X
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Kpectuk pucyercsl, eciy LeHb! CHU3WINCH HA ONPEAETIEHHOE KOMM4eCTBO MyHKTOB (Hampumep 20). Ecim xe
LIEHbI [IOBBICHJIMCh, TO PUCYETCSI HOJIMK.
['paduk KpecTUKOB-HOMMKOB MO3BOJISIET OCTATOYHO TOYHO BBIBECTH YPOBHU CONPOTHUBICHUS U TOAEPKKH,

peub 0 KOTOPBIX TIOMJET HIXKE.
5) I'pauxu ob6bema.

Kon-so0

Bpewma

OOsarerieH st MPUMEHEHHS KaK MOATBEPAK A0, MOYKHO CTPOUTh, HAUMHAST ¢ HECKOJIBKMX MUHYT 1 O0JTee.
Hau6onee nadopmarrisen, HaunHast ¢ yaca 1 6osee. O0beM MOKa3bIBaeT ypOBEHb AKTBHOCTHU PhIHKA.

I'padmueckoe npezcTanenye HHGOPMAITA PACKPHIBACT TIOBEJICHNE PHIHOYHOM TOJIIHI B MPOIIIOM. AHAIH3
rpauKoB TIO3BOJISIET HAXOAWTh 3aKOHOMEPHOCTH TOBEICHMSI 3TOM Tommbl. Korma Smi 3aKOHOMEpPHOCTH
TIOSIBJISIFOTCS. BHOBB, TPEHIIEPhI TIPHHUMAFOT peltieHust. JIFom, KoTopble OCHOBBIBAIOT CBOM PEIIICHHS O CIICITKE Ha
OCHOBE aHaJTM3a TOJIHKO TPaMKOB, Ha3bIBAIOTCS "uapmucmamu” (0T aHrmiickoro chart- rpaduk).

Ha mreBrom rpadmke USD/DEM MBI MO)KeM YBHZIETH BCE BBIIICTICPEUHCIICHHBIE BHIbI TpadukoB. OHU
TIOCTPOEHBI TI0 OZTHOMY ¥ TOMY K€ TIEPHO]Ty BPEMEHH, UTO TIO3BOJIAT BaM CPABHHTH MX MEKITY COOOH.

e BOATH b b

USD/DEM  Gaby (¥601
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PucyHok 2.1

152
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| 50
148
(X1

BOI2

Ka)I(I[BII\/'I U3 MpCACTABICHHBIX BUI0OB Fpaq)I/IKOB UMECT CBOC MPCAHA3HAYCHUC U CBOH 0COOEHHOCTH aHalin3a,

Ha KOTOPBIX MBI OCTAHOBUMCS HUIKC.

Tpeiinep cTpouT rpaduKu ¢ KCTIOTB30BAHUEM CIEIYIOMIX KOHIIETIIHIA:
- ONpEJIENEHNE TPEH/I0BON IMHAMUKH LIEHBL, COCTOSIIEH 13 IMHUI CONPOTUBICHIS U TOIEPKKHU, TPEHIOBBIX JTMHUN U

MoyIerieit, IPOCTBIX | CIOXKHBIX cpeituX, muuii Bollinger, nxmixaropa +/-DM, unmukaropa ADX, miuxuu PTP, a Takke

el MACD,;

- [POTHBOTPEH/IOBOE JIBIDKCHNE IICHDI, aHATM3UPYEMOE C TIOMOIIBIO OCLIAUITOPOB Momentum, ROC, CCI, RS,
Stochastic slow u fest, MACD-ruictorpaMMBI 1 APYTHX OCHUJLISTOPOB;
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- [MHAMVKA M3MEHEHWs o0beMa, paccMaTpuBacMas Ha OCHOBAHMM aHAIM3a IOKasaTenell o0beMa U €ro
B3aMMOJICHCTBYS C TPa(UKOM IICHBI;

- cnemuduyeckue rpadhuku u3MeHeHUs HeHbl ("SMOHCKUE CBEUH', "KPeCTHKH-HONUKH', TEOPUS IHUKIOB,
BOJIHOBAS T€OPHS DIUNOTA, Iy 1 eproasl Gubonayuw, myqn [aHHa).

HckyccTBO Tpeiiiepa COCTOUT B yMEHHH COYETATh KaK MOXKHO OOJBIIE TIOKa3aTeNel u3 pasndHbIX TPYII TaK,
yTOOB! MX HETATHBHBIC MPU3HAKH MCKIIOYATH APYT APYra, @ MO3UTHBHBIE CHTHAJBI B3AMMHO YCWJIMBATICH U
JIOOMHSITHCH.

2.4. Tpenosbie moneu. [lpapuna noctpoenus u anaausa. [loarsepknenus

Tlepen aHaMM30M TPEHIOBBIX JTHHKI K MOZIEIEH 3aIIOMHIM OJHO W3 OCHOBHBIX TpaBui pabotsi - "the trend is
your friend" ("tpern Bam xpyr"). Eciu BBl 3aX0TeNM COBEPIIMTH OMEPAIHIO IPOTHB TPEHJA, TO OYBTE TOTOBHI K
T00BIM HEOXKHIAHHOCTSM:

He paboTaiiTe MPOTHB TPEeH/Ia.

KoneuHo, HM OZHO W3 TPABUI HENb3A TNPUMEHATH Oe3ornmsgHO. M OCHOBHOE OTpaHWMYCHHME [JIf
BBIIICYKA3aHHOTO IPABUJIA 3aKJIKOYAETCS B TOM, YTO €CIM BBl NPHMEHHUTE €r0 B KOHIE XKM3HEHHOIO LHUKIA
tperna (KI[T), To prckyere ocTaThCsi B MEHBIIMHCTBE TIEPE]l OTPOMHBIM PHIHKOM H TIOTEPATH AeHBIH. OHAKO,
TI0Ka TPEH] OKOHYATEIbHO HE PA3BEPHETCS, BBl HE MOTEPSAETE MHOTO.

Bameii ocHOBHOH 3ajaueil MpHW aHANM3e TPEHIOBBIX JIMHMH W Momeneid OyZeT He TONbKO BBHISBICHHE
HanpasneHus Tperaa, Ho u ero XKIT. Jlng npocToTsl 00bAcHEHNS 5 Oy1y TP OM3BOAUTH ONECHKY, XapaKTEePHYIO
s cpenero JKIT, moHATHE KOTOPOrO pacKpBITO HECKOIBKO HHKE.

Jlis aHaMM3a MPUMEHIM CIIETYFONIYIO TPajIAlinio CHIIBI TPEHIA:

- CUTbHBIIL MperO, KOTOPHIi OyneT 0003HAYEH KaK TPH IITHOCA - +++;

- mpeHO cpeOHeli cubl, KOTOPHIH OyeT 0003HAUEH KaK /1B TITHOCA - ++;
- c1abviil mpero, KOTOPHIHA OyaeT 0003HaYeH KaK OJIMH IUTIOC - +;

Cpa3y OTMCYY HECCKOJIBKO BAXXHBIX IIPAaBUJI:

- JJI CUJIBHOI'O TPEHJA MOATBECPKIACHUC HCO6}ISHTCHBHO;

- U TpCH I CpCILHCﬁ CHIIBI 0053aTEIbHO IOJTYYHTDH XOTA OBl OJHO ITOATBCPKACHUC,

- A4 ¢1aboro TpeHaa 00s13aTeIbHO HAIMYNE HE MEHEE NBYX HO,Z[TBCp)KI[CHHﬁ BalllM BBIBOJAM.

[on noomeepocoenuem, B UENAX HACTOAWETO aHanu3a, OyleM MOHMMATh JMOO AHAJTOTUYHBIA BBIBOJ,
TONYYEHHBI B MOCIEAYIOMUA NPOMEKYTOK BPEMEH! MPU aHANU3E TOTO K€ MHAMKATOPA, JHUOO aHANOrMYHBIA
BBIBOJI, [TOJTYUYEHHbIH B 3TOT € MPOMEKYTOK BPEMEHH MPU aHATH3E APYTOro MHAUKATOPA.

Touxoit" @ ' 7 Oy/y IOKa3bIBATh PEKOMEH/TyeMbI MOMEHT COBEPILICHHS! OIIEPALIMH
KYIUA-TIPOJIKU aHATM3UpyeMoro ToBapa. OfHAaKo HEOOXOMMO OTMETHTh CIEIYOIIee, eCIH
MBI TIOTOPOITUMCST COBEPIIUTH CIIENIKY, TO €CTh COBEPIIMM €€ Cpazy TOocHe TOMydeHMH CUTHAIA, TO PUCKYeM
OKa3aThCsl B JIOBOJILHO-TAKH PACHIPOCTPAHEHHOW CUTYAIIUH, KOTTIa IIeHa TOJIBKO KOCHYIACh pyOeka U3MEHEHHS
u orouuia Hazan COOTBETCTBEHHO, BMECTO NPUObUTM MbI TOMYYMM YOBITKU (Takas CUTYalusl Ha3bIBAeTCS
"noorcHwL nppoooit”).
H - TAaKMM 3HA4KOM $1 Oy1ry 0003Ha4aTh OKUIaHUs "Oblybeco” phIHKa, KOT/Ia IIeHa

Oy/IeT MOBBILIIATHCA.
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l - TAaKMIM 3HAYKOM 51 OyTy 0003Ha4YaTh OXKUIaHUS "Medsedicheco" phIHKa, KOTIa IieHa

OyZIeT CHIKATHCAL.
Hanpasnenue quHAMIKY TPEHAA MOXKHO OTPEIENUTD, POAHATM3UPOBAB CIIETYOIINE HHIUKATOPBL:
- KITACCHYECKHE TPEHIOBBIE JINHUM ¥ MOJICIIH;
- IMHAMEKY POCTBIX U CIIOKHBIX CPETHHUX;
- nuHaMuKy JHeinHod MACD;
- muauto PTP;
- mumd Bollinger;
- uHauKarop +/- DM.

[IpocymmupoBaB Bce BBIBOABI OT aHANM3a JAHHBIX TOKas3aTeneil W OTOPOCHB JIOKHBIC CHTHAIBI, MOXHO
TIOJIY9UTh YHCTOE HAPABICHHE TEKYIIETO TPEHIA U OIEHNTb, B kakoM neproze KT anammsupyemas neHa Ha
TOBAp CeNYac HAXOUTCH.

CHavana paccMOTPUM TI0 TIOPSAKY TPEH/IOBBIE THHHUH, MOJIENH 1 (UTYPHI.

Cpasy ormedy, uTo s yA00CTBA PACCMOTPEHHS LIEHBI TIPU aHATM3e TPEHIOBBIX JIMHWUNA W MOJEIEH 3/1eCh
TPUBE/ICH JTUHEHHBIA TpaduK, XOTS AN MPaKTUYECKOro mpuMeHeHHs d(dexTuBHEe MPUMEHATH Tpadukn
OTPE3KOB (0apOB) MITH ATIOHCKHMX CBEYEK.

2.4.1. JIunuu TPeHaa Mo MaKCHMaIbHbIM HeHaM (" JmHuK conpoTuBienus' - Resistance)

JIuanu  conpomuenenus (resistance) u nodoepocku (SUppOrt) ssistotest GyHIAMEHTOM KJIACCHUYECKOTO
TPEHIIOBOrO aHaymm3a. Bce TpeHIoBbIe JMHWM, MOAETH W (UTYphl - 3TO JIMIIL KOMOWHAIIMH JIMHWI
COIPOTHBIICHUS U TIOJIICPKKY. BO3HUKHOBEHME JaHHBIX JIMHHI MIMEET CIISIYFOIIIEe JIOTMIEeCKOe OOBSICHEHHIE.

JIMHWS CONPOTHBIICHUSI COSUHSET BA)KHBIE MAKCUMYMBbI (BEpIIMHBI, MKM) phIHKA. OHA BO3HHKAaET B
MOMEHT, KOTJia TIOKyIareny Oofbiie JHO0 He MOTYT, OO HE XOTAT TOKYyNaTh aHHBIA ToBap 1o Ooree
BBICOKMM I1eHaM. OJTHOBPEMEHHO C KaXKIbIM JBIKEHUEM IIEHBI BBEPX HApacTaeT COMPOTUBIICHHE TPOJABIIOB U
YBEJTMUMBAOTCS TIPOJAXKH, UTO TAIOKE OKA3hIBACT IMOHMKATENHHOE JIABJICHNE Ha IIeHY. TpeH/] BBEPX CTOMOPUTCS
1 KaK ObI yITpaeTcs: B HEBUIMMBIH MTOTOMIOK, IPOOUTH KOTOPBI B HACTOSIIIMI MOMEHT He MokeT. Ecim "Obiki"
cobepyTcst ¢ crtaMu Wi "MenBenu’ ocalsIT CBOKO XBaTKYy, TO IIEHA CKOpEee BCETO MPOOBET YCTAaHOBIJICHHBIN
paHee YpPOBEHb COMPOTHBICHHWSA. B TNPOTHBHOM ciydae HEM30EKHO OOpaTHOE JBIDKCHWE IICHBI (Tak
HasbIBaeMbIi “"omxam").

JIvHUST TOUIEP)KKM COCJMHSET BAKHBIE MHUHUMYMBI (HH3bI, MOJOIIBBI) pHIHKA. BO3HHKHOBEHME U
CYILIECTBOBAHHE JINHUI TIOAACPKKH MPSIMO TPOTUBOIIONIOKHO TOMY, O YeM 51 TOBOPHII PO JIMHUIO COMPOTHUBIICHHSL.
3neck "ObIku" MeHsrOTCS Mectamu ¢ "Menpemsamu'. [TpomaBIibl SBISFOTCS aKTHBHBIMA WIPOKAMH Ha PBIHKE,
KOTOpBIE BBITAIKUBAIOT LIEHY BHU3, a TIOKYIIATEN! TIPY 3TOM - 00OPOHSIOIIasics CTopoHa. Uem akTuBHEe OymyT
MPOJABIIBI M YeM MACCHBHEE MOKYIATENH, TEM BBIIIE BEPOSITHOCTH TOT'0, YTO YPOBEHb JIMHUM TIOAACPKKH OyzeT
TIPOOHT U TIeHA MOM/IET TAJIbIIIe BHU3.

Ecnu n nuHYUS CONPOTUBIEHUS U JIMHUA MOJJAEPKKH CUIIBHBIE U JOCTATOYHO JOJTO YAEPKUBAIOTCA, TO B
3aBUCHMOCTH OT MX COYETAHHS BO3HMKAIOT PA3MYHBIC 00pas3bl M acCOIMAIMH, KOTOPbIE M NAIOT HA3BaHME
TPEHIOBBIM MOJIENISM U (UTypaM.

HeoOxommo 3HAaTh M OMHHUTH, YTO TIPOBOAMTH JMHUKM CONPOTHBICHHUS U MOMIEPKKU JIYUIle YepPe3 30HbI
CKOIUIEHHS LIEH, a HE 4epe3 UX MaKCHMAaJbHble BBIOPOCH HAa BEpHIMHAX M HU3aX. MaccoBoe CKOIIEHHE IEH
TMOKa3bIBAET, YTO 3[€Ch MOBEIEHUE ONpPEIEISAIOUIEr0 KOMMYECTBA TPEUIEPOB MEHANIO CBOE HAMpABIEHHE, a
MaKCHMAJIbHbIE BBIOPOCHI LIEH B TAKMX MECTaX CBHJETEIBCTBYIOT O TMAHMYECKOM TIOBEICHHH CaMBIX CIA0bIX
YYaCTHHKOB PHIHKA, CIIELIHO 3aKPBIBAIOIIMX CBOM YOBITOUHBIE O3HIIUN.
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Meron aHam3a JIMHUM CONPOTUBIICHWS W TIOMACPXKKM TIOMOTaeT TpeiiepaM CIeIUTh 3a W3MEHEHHEM
TCHJICHITMM — €€ Pa3BOPOTOM WM YCHJICHHEM. DTH YPOBHH OCOOCHHO BAXKHBI ISl TIOCTAHOBKH 3AIIUTHBIX CTOIT-
TIPUKa30B.

Cyl1LecTBOBaHHE ITHX JIMHUM OCHOBBIBACTCS HA MaMsITH Jirojei. Eciu Tpelinep MOMHUT O TOM, YTO HEJABHO
LIEHa OTTOJIKHYJIaCh OT KaKOro-MOO YpPOBHS TOAAEPKKH M TIOILIa BBEPX, TO B CIEIYIOUIMHA pa3 OH C
OOJNBILION JIOTIeH BEPOSTHOCTH IMPEIIOYTET Ha 3TOM YPOBHE IPOM3BOIMTH TOKYIKYy. Ecim ke 1eHa
OTTOJIKHYJIaCh OT YPOBHS COTPOTHBIICHHUS U TIOILIA BHU3 U Tpeiaep 00 3TOM MOMHHUT, TO, CKOpEe BCEro, B
CIIEITYIOIINI pa3 Ha TOM YPOBHE OH Oy/IeT pOIaBaTh.

CHUTHAIT CUJIbHBIN CHUTHAJI CPEIHEN CUITBI CHTHAJT CJTA0BIIA
+++ ++ +
TIOATBEPKIICHHE HA TIEPBOE TIOITBEPIKICHHE HA
ypoBHe jHun "A" ypoBHe iHuK "A" Bropoe
TIO/ITBEPIKIICHNE HA YPOBHE
yann "B
XOpOITIast IO3KITHST CPEITHSIS TTIOHITS TTs1 cr1abast IO3ULHS, JTyHIlie
JUTS1 OTKPBITHST OTKPBITHSI BBEPX TIOJIYYHUTh MOJTBEPK/ICHHE OT
BBEPX JPYTOrO TIOKa3aTeNs

2.4.2. Jluuuu TpeHIa M0 MEHUMAJILHBIM HenaM (" auHuu moggep:xku" - Support
p p

- y
""-\. __\L___\_...__\_\__ ’>( ,,,,,,,,,,,,,,,,,,,, B B
‘ -~ l ,,,,,,, - l X
WA
\ \
CHTHAI CHJTGHBINA CHUTHAT CPETHEN CUITBI CHTHAI Cla0BIiA
+++ ++ +
TIOITBEIK/ICHHE Ha TIEPBOE TIOATBEKICHYIE Ha-
ypoBHe uHNA "A" ypoBHe MHKH "A" BTOpoe
TIOATBEPYK/ICHIE HA YPOBHE
yHuy "B"
XOpOITIast TIO3UTTAST CPEITHSIS TIO3HITAS JIST crrabast IO3UILIVS, JTydIIie
JUTST OTKPBITHS OTKPBITHSI BHU3 TIOITYYHTh OATBEPKICHHE OT
BHI3 JPYTOTO TIOKa3aTeNs
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2.4.3. Ilepexon iMHUM NOIEPKKH B JIMHUIO CONPOTHBJIEHUS M HA000POT
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CHTHAJI CHILHBIN
+++

XOporas MO3nIrA 41
OTKPBITHA BBEPX WU
BHM3 COOTBCTCTBCHHO

CHTHAII CPEIHEN CHIIBI CHTHAI Cla0bIi
+ +

TIOATBEPK/ICHHE HA TepBOE MOATBEPAKICHNE HA

ypoBHe nuHul "A" ypoBHe uHuA "A" BTOpOE
TIOATBEPIK/ICHHE HA YPOBHE
nuHun "B"

CpEeIHAA MO3ULHS 1A crmabast MO3UIKS, TydIe

OTKPBITHS BBEPX MJIH BHH3 TOJTYYHTh TOJTBEPIKACHHE OT

COOTBETCTBEHHO JIPYTOTO TIOKa3aTeNs
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JUis IprMepa pUBEAEM HEKOTOPBIE U3 IIPUBEICHHBIX BBIILEC BAPUAHTOB.

LSD DEM _ duily ckddy

?TM.‘

Ha naanox rpeduce tauus R H Sypport

Y

NOCAEA0NATENLHG CMERAIOT SPYE apyra Llewnoers

NaHBEMX OHHUD COCTORT B ONpPeACACHHH
OCHXOROMHYECKHAX YPORHER CONPOTURACHES
REOBICPEIN R2 JAHTCRMHMEX TPOWENMYTNAX
BpEMEHH

|
|
|
%
|
|
|

244. Jlunnn Kkanaia

CHTHAJI CHUIBHBIA
+++

XOpOLIasi O3S
U151 OTKPBITUSI
BBEPX, BHU3
COOTBETCTBEHHO

CHUTHAIT CPETHEN CHITBI
.|_|_

TIOATBEPKICHNE Ha
ypoBHE JIuHuH "A"

CPEAHSISI OZULISA TS
OTKPBITHS BBEPX, BHU3
COOTBEICTBEHHO

CHUTHAI CI1A0bIA
+

TIOATBEPYKIICHNE HA YPOBHE
ymanit "A" u "B"

cr1a0ast TIO3UILIHS, JTydIIie
TIOJTYYHTh MOJTBEPYKICHHE OT
JIPYrOro MHINKATOpa

Pucynok 2.3
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GBPUSD duly (#11) GBIMLSD duly (#1t9)
21l

Hucxonmumli kanan, yrmeuennind nnyus 16w
[Eo HEYRESIHMHCT DOANTKAMY TPOpES BHIY, | |

Bocxoamtp Tana ¢ mpo [IPH 3TOM HEGOXDIHMO OTMETHTE, HTO Nepen
KYPCa BHH3 4TPEI OAHY OCHOBHYIO ree BTopoli NOEMTKON popwea Gl curwan o | |15%
JIHEHKG TAHAT H I8 1808 BORHOMHOCTH, ITOMD MPOPRIBA (AMDKEHHE ) 585
" KYPCE BAEPX TIOC!E NePBOf NOTLITK HE 1380
NOCTATY MM KypS BI TR ICK L0 aocTurae meniK Resstance) A satem Lo

K3 CHIBYIO MOBACPRNY, Yepes CHTYALMA OBTOPHAACS C TOMHOCTHE} A0
. MoacAcmonano npazmno 1
Pyl naofopor
P10 TAKH He ¥ L3% COQPTESHAIX MTp - Be 386nBacIs TH, 1565
1580

| 313

13

1565

1 560

1585

2.4.5. Knaccuyeckue Gpurypbl TeXHH4eCKOr0 aHAIN3A:

a) TIOJITBEPYKIAOIIIFIE PA3BOPOT TPEH/IA: - ''rostoBa-Tuieyn';

N mt
+

JHERE
ueHa ’ i

Jiepoe npanoe

o

10Ka3atens
' | ofbema l
CHTHAJI CIIBHBIA CHUTHAJI CHJIBHBIA
+++ +++
XOpOIIast TO3UIIHS TS XOpOIIIast TO3UTIUS IPIst
OTKNKITUA BHUR OTKNKITUA RRENX
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B nononHenre MoXHO OTMETHTH CIIEYIOIIHe OCOOEHHOCTH (DUTYpPBI TOJI0BA-TIICUH.

Ecm Ha MenBexxseM TpeHjie TOSBISETCs (urypa "TiepeBepHyThIE TOJoBa-TUieun”, TO Oonee BBICOKOE, HEXEIH
TIEPBOE, BTOPOE IUIEU0 YCUITMBACT OOIIHIA, TTIO/[ABAEMBIiA (PUTYPOid, CHTHAIL.

Ecnu xe Ha ObrabeM TpeHze y GUryphl "ToI0Ba-TUIEYH" BTOPOE TJIEYO HIKE TIEPBOTO, TO 3TO TAKKE TOBOPHT
0 OoIbILIEH BEPOSTHOCTH Pa3BOpOTa TPEH/A HA MEIBEXKMUIL.

Yacro ObIBaeT, 4TO Kypc IpHU BbIXOJE U3 (QUIYpbl "TONOBa-TUIEYN" HE BO3BPAILAETCS HA3a[, K JUHUM IIEH.
Ho 510 He 03Hayaer, 4To 1aHHAs KOHCTPYKUUSA He ABseTcs purypoi "ronosa-mieun’”.

JUs aHHOI (UTypBI CYIECTBYET OMACHOCTD JKENIaHUs YBUETH €€ Topas3/io Yallle, HEKENIM OHa Ha CaMoM JIeie
cyliecTByeT. UTo0bl 3TOro He CIy4uioch, 00S3aTeNbHO TPOBEPSITE CBOM BBIBOI IO (QUIype yepe3 MoKa3aTesu
00BbeMa.

Taxxe cnemyeT OTMETHTb, YTO, K COXAJIEHHMIO, NOKA Bbl HAKOHELl YTBEPUTECh B CBOEM MHEHMH, 4YTO
YBUJICHHOE BaMM JIBUKEHHME II€HBI BCE-TaKM YKIA/bIBAETCS B KIAacCHUecKylo Qurypy 'ronoa-muieun’,
3HAYMTENBHOE JBM)KEHUE 3TON LIEHBI YK€ 3aBepIIniioch. OIHAKO NP 3TOM BbI TIOTYYHIIM OYEHDb LIEHHBIN BBIBOJ
0 HANpAaBIIEHUIO JIBI)XEHUS HOBOTO TpeHza. IlycTh Temeph IMHAMUKa 1IeHbI OyleT ropa3o CHOKOWHEE, HO BBl
3HaeTe HalpaBleHUE TPEH/Ia U OoJiee-MeHee YBEPEHBI B CBOEH MO3ULIHH.

Pucynok 2.5

USDYDEM  duky (wB8) USDURY  duky (#68)

“IlepeaepyThit FOROB-ILICTH™. He
COBCCM SHETME pHCYHOK, HO
MaseHYSCKHE BT 2TOR dAryps
SCTPTLASTON ROROAMHO-TIKH DEIXD
[Tpst 108 BAXEO TOXLKD Ue

L =
KNACCHMECKEY TPCHAOSMX Derryp.
! Cumzy npascaet rpafiax obncua,
KOTOPUIA A0/DKeH HEH BRSTREPIHTS
RIR QOPOBSFHYTS HEM) BHIO2 O
TOM, T3 TR PACYPE RMASCTC

R ST A

DL LT

B gencw, maxezeres |
olpesld ROATHEPRINET
HEW Pua0n Ha oageusa
Nypch oMl NS0T, &
HA OOTWSME « PACTYT
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CUTHAJI CWILHBIA
+++

XOpoLIast O3ULMS JUIs]
OTKNKRITUAI BHNUR

3

R

CHUTHAJl CPEJIHEN CUIIBI
+4+

CpeaHdad MNo3unusA I OTKPBITUA
BHHU3 nocec TNOTYYCHUA
JIOTIOJIHUTCIIBHOI'O CUT'HAJIa

Cpemy TpOMHBIX ¥ OCOOSHHO JTBOIMHBIX BEPIIMH-IOHBIIIEK MOMA/IAETCsl MHOTO JIOKHBIX CUTHAIOB. OTCEsTh MX
MOKHO € TTOMOIILIBIO MApaIETFHOTO aHAIN3A CXOXKICHUS/PacXoKIeH!s. Ha TipuMepe octpuisitopa RSI, kotopeiii

MBbI PaCCMOTPHM HIDKE.

BOMBIIMHCTBO JIOYKHBIX CUTHATIOB MPOBEPSIETCS Yepe3 MPU3MY TOKas3arelisi 00beMa, I7ie Ha IIEPBOM JBIKEHUI
Kypca K JIMHUY COTIPOTUBJICHHS WU TIOJIIEPXKKU 00BEMBI PacTyT, a Ha MOCIeHEM MaqatoT. Takum oOpasom, B
HayaJie 9Toi pa3BOpOTHON (UTYyphl 00bEM pacTeT Ha CTapoM TPEHIOBOM JIBIDKEHUH LICHBI. B 3aBepiiienve xe
(burypbl OH HAUMHAET PACTU HA IPOTUBOIOIOKHOM CTAPOMY TPEH/TY JBIDKEHHUH 1IEHBL. DTUM PBHIHOK JIaeT I10-
HSITh, YTO OH HE 3aMHTEPECOBAH B IMPOJIOJDKEHHMH CTaporo TpeHma. CXeMaTWyHO 3TO BBIVIIAUT CICAYFOLINM

00pa3oM.

CUTHAJI CWILHBIN
+4++

XOpOILIast TIO3UITS ISt
OTKNKRITUI RRENX

CUTHAI CPeJHEH CUIIBI
++

CpeaHAsa MO3ULUA IJI1 OTKPBITHA BBEPX
TOCJIE TIOJIYYCHHUA NOTIOTHUTEILHOIO
CHUTHaJIa

obneM

|l|” “‘“”HHH“”'”[

|
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Pucynok 2.6

USDAPY S mutes (897} GBFUSD 5 minuies (W78}
1 610
- LA HOuoldince 8¢ (nepescpayTOoR "coano™)
Tooit : Yacro , 410 s Bos urypa yRONUTICS B KANCHIIPHME © aoan
UMEHHO TPEThE DonMTED SWencT yeaemued CYTEH, 5T0 JaTPYAHAST AHAKEY
Ana opoSHTEN YPOREA DONICPEKE MAM R noaTeEpE o renx pfuema. Ho
conpoTubieHun. Ho o ABSEHOM cTyvse ois L1 Awxe 3aeck IMAEC, 9TO0 B SEBCPULICHUS 1608
oxazsAsce caaGee propoll nonuTEM. Durypsi o5ReK PacTeT K8 NONAMMAX TeMcH
miny Kypce M MaMReT B coycxawmency. Mocae e
106 BUXOAR N3 QHTYP NESEW KONCORLUN
PWHKA. B 3T0 BpeMA DPOHCXORUT OTEPHTHE | 662
nes NNMAHMY AOIMLHA BREPX.
1660
lirso
1ras 1592
[FE2 N | ' AR
Moxpravens obbems HOLTREPEIAET L4%6
saaayw Gurypy. Coues pacrer Ha TER:)
anasmen Kypee Mpanns 17 1 1594
AeoBIOREMO OTMETETE, 910 ! H
OocHznAec ABMKCHEE KyPea 14241 ) | 92
npoxcxoAnzo noche £9-00, xoran : """"""" 1
ofLeuM TPAAROMONND MMIENE nash 1 | 1 560
IHE) f !
H L
F I
1 1
1 1

- UCIIONB3YeTCs TOMBKO KaK CHTHAI TTOBOPOTa OBIYBET0 PhIHKA MOCTIE TOMYYEHHs TIOATBEPKICHUS Ha ypoBHE JTMHUU "A". COOTBETCTBEHHO
XOpOLIast TO3ULYST TS OTKPBITUS BHU3.

IOKa3aTelb 00beMa

Ouenb pekas urypa.
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| l ......... | A
‘I DTOT TPaHK MU YRe BHASON, KOTIA o
PACCMATPHBEAH NPHMEP GHTYPHI “ronosa- '
nae4r”. Ho no NpoilecTBRH HEKOTOPOrO I 430
BPCMCHH BRIACHHIOCH, HTO 312 HHTYpa I
] i” cKopee noxoxa Ha “GpruiAant. HyxHo Guno ll -
I I l ‘ HPOXIBATH NOCAE TPOSHTHA BIOPOR HHHUMN I 1420
]"' I 'II ! [TOAACPRKH. Ii 147

CHTHAJI CHUIBHBIA
+++

XOpOLIAst TO3ULUS IS
OTKPBITHS BBEPX TIOCTIC
TIQITyCHUST
TIOITBEIKICHIS HA YPOBHE
JHnA "A"

CHUTHAJ CHUIIbHEIN
+++

XOpOILIAst TIO3HITST TIst
OTKPBITHS BHA3 ITOCTTE

TIOITY9EHHSI TOATBEPYKICHHS HA
ypoBHE JIuHuH "A"
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- "BpiMmen';

CHUTHAJI CWJTbHBIA CHUTHAJI CJIbHBIN
+++ +++
Xoporas IMo3nyA AJd Xopouas rMmo3uys st
OTKPBITHS BBEPX I10CIIE OTKPBITHSL BHU3 I10CIIE
TIOTY4YCHMA TIOITYYCHYA TOATBCPKICHIA HA
TOITBEPXKICHUS Ha ypoBHe HAA "A"
ypoBHe jHNA "A"
_ B ) e Pucynok 2.8
i& Liopwat doayps - “uar”, Butiod ot sieopait Geciacs m ol ’
" ; v o s e—y
¥ Hepeaeprymadt “duar”. [oxazatery ' w.:mwmwmurmmzo
. | ofbena DONTREPKARIOT APHKEHNE BHH3. | . Lmounan. 764 e B (pOKAReE.
Ha rosrmuenuy xypea ofem nanaer, Ha wngporo wﬁ:;;mm- “
NOHKECHHY - PRCTET. ; mm“ - . [ocremem nwunmmm
£ L "

-"wmn'':
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CHUT'HAJT CWJTBHBIN CHUTHAJT CWJTHHBIN
+++ +++
Xoporas IMo3nyA AJd XOoporast MO3rLuA 1711
OTKPBITHUA BBEPX ITOCIIE OTKPBITHS BHU3 ITOCIIE
TIOTY4CHUA TIOITYYCHYA TOATBCPKICHIA HA
TMOTBEPKIIEHNS HA YPOBHE ypoBHe HAA "A"
JuHAN "A"
Pucynok 2.9
USDVDEM _ dsely {#724) — .
1 1%
i Cnepa M BHIMM HHCXORXINMHA “‘kinn”. H
U Hamxenne roche BRIXOAA QOCTRTOIRO 1
AR CHABHOS, HO HCOPOAMDKHTEILHOE, e
| ! ‘wﬁ 5 Cripaga Bocxonamimid “wiuy”, O6a “kinHa” e
|
y b ARNAOTCA TPOANTKAICIEME TPCHAK BRAS H 1o
\ o BBSPX COOTBETCTBSHHO, QHH CHMBORHIHPYIOT i
o KORCONHAALMIO BN1A MPOPHBa AHHUHA e
‘nL ] ;Eﬁ X - NOAASEKH H CONPOTHBACHAX :::
| : COOTBCTCTBCHHO,
d 4 1.{.- . i i “ e
eaarenrens® . SN | 54
¢ ot I %2
b . | 56
bR T e
I"I, |J|I1 ' s bt o Y
1 .
e ]
ot ¥
u J° r-'IH-' ) | 44
| LI
' 0 <M [
"ﬂ ‘\ [ 'AH]M‘JI’; HJ W ks "1a
T A \
¥ :‘Jn{ A 13
T e nl L] Pan ane 1l o Pbcan T

- o1 (Gap) 1 KOMOMHAL|H [3TIOB;
OJMHOYHBIN 311

KOM6I/IHaHI/ISI TPEX MOCICAOBATCIIBHBIX
I'91I0B U CICAYIOMICTO 3a HUM OTMHOYHOI'0 I'o1a
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|

CUTHAJI CWJILHBIN CHUTHAJ CHIIbHBIN

+++ +++
XOPOITIAst TIO3HLIHS TSI XOPOIIIAst TIO3HITHST JUTST
OTKNKRITUY RHUR OTKNKRITUG RRENX

['>m Bo3HMKaer, Korja mHpenblmymas IeHa LOW okasbiBaeTcs Bblmie Tocnexpyromed nensi High, mi6o c
TOYHOCTBIO 10 Ha000poT - peasymuit High Hike mocnexyromero Low.

['311 BO3MOXKHO YBHJIETH, TONBKO TIPHUMEHSS TPaUK OTPe3KOB (Oaphl) UM ATIOHCKHUE CBEUKH.

OTpe30k BpeMEHH IPH ITOM JTydIle IPHMEHATh, HAUMHAS C CyTOYHBIX TPAUKOB U OOIbILE.

Ha KpyriocyTo4YHBIX BAMIOTHBIX PBHIHKAX CIOT TOSBJICHHE IdMa TOCTATOYHO PEAKOE SBICHHE, BO3MOKHOE
TOJIBKO HA IEPeX0/iax U3 OJHOW He/elu B Apyryko. Ha OupskeBbIX IUIOMAIKaX I3 He PEAKOCTb.

Pucynok 2.10

USD-CEM  munthly {¥5T)
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B) MOATBEPKIAIOIINE BO3MOKHOCTb KaK Pa3BOPOTa, TaK M MPOAOJIKEHHS TPEHA: - TUHUH TPEYTOJIbHUKOB
(CXOKIEHHUE 1 PACXOKICHHE).

CHTHAJI CHJTEHBIA
+++

XOpOITIast TTO3UITAS

JTUTS] OTKPBITHS
BBEpX

CHTHAJI CIUIGHBIA
+++

XOpoLIast O3ULHS
U151 OTKPBITHUSI
BBEPX

Cxoxcoenue

CHUTHAJI CPEIHEN CUITBI
++

TIONTBEPYKIICHUE OT
JIOTOJTHUTE/THHOTO CHTHATA

CPEITHSIS TTO3HITAS TS
OTKPBITHS BBEPX

CHTHAI cIa0bIi
+

MOATBEPKACHUC OT IBYX
JOIMOTHUTCIbHBIX CUTHATIOB

cnabast no3unuAa Jiid
OTKPBITHUSA BBEPX

52

CHUTHAJI CPEITHEN CHJTBI
++

TIOTBEPKIICHNE HA
ypoBHe jmHIH "A"

CPEITHSIS TTO3HITAS TS
OTKPBITHS BHU3

CUTHAI CpeIHEH CHIBI ++

TIOATBEPIK/ICHNE Ha
ypoBHe nuHun "A"

CpeaHsd Mo3uuus I
OTKPBITHA BHU3
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CHUTHAII CPEITHEN CUITBI
++

HIOATBEPKIICHHE HA
ypoBHe NN "A"

CPETHSIST TIO3UITAS TS
OTKDBITHS BBEDX

CUTHAJ CIa0bIi
+

TIOATBEPKICHHE HA YPOBHE
JIVMHAA "A" it
IOTOTHATEILHOTO CUTHAIA

crnadas o3uuus 114
OTKPBITHA BBEPX IJIA
OTKPBITHA BHU3

53
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CHUTHAJI CPEITHEN CHJTBI
++

TIOATBEPIKICHHE Ha
ypoBHe jmHIH "A"

CPEHSIS TTO3HITHS JIsT
OTKDBITUSA BHUR

CHTHAJ CI1a0BIH
+

TONTBEPXKICHHE HA  yPOBHE
auHud "A" ¥ JOTOIHUTEIEHOTO
CHTHAIA

cradas o3uIus
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CHTHAJI CpeIHEN
CUJIbI
++

HIOATBEKIICHHE HA
ypoBHe jHuH "A"

CpEHSIS TIO3UILHA
JUTSI OTKPBITHS BBEPX

CUTHAI CpefHei

CHITBI
++

TIOATBEPXKICHNE HA
ypoBHE JIuHUH "A"

CPEIHSI TO3ULIHS
IUT51 OTKPBITUSI BBEPX

CHTHAJI CJTA0BIA
+

TOJATBEPAKICHHE OT JIBYX
JIOTIOTHHTEHHBIX CHTHATIOB

cira0as mo3HIHs IS
OTKpLITI/IH BHU3

CHTHAJ CPEIHEN CHITBI
++

TOATBEPKACHHE OT
JIOTIOTHUTENBHOTO CHTHAJIA

CPeIHAS MO3UIHS
IS OTKPBITHS BHHU3

54

CUTHAJI CWILHBIN
+++

XOpOLIast ITO3ULIMS YIS
OTKPBITHSI BHU3

CHUTHAJ CHITbHEIN
+++

XOpOILIAst TIO3HTAST TSt
OTKPBITHS BHU3
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Pucynok 2.11
USDAPY duly (188) _ GBPALSD weekly (468) _
| S 14 en |63
| e lrFlsm
3aece M BHIEM HETYIO OdecHb CHILEOS IDHRCAHS NOCe S
cepHio TpeyronpEAZos H s BHIXOAA H3 TPEYTONBHHEA. | s
il IeficTeATEAC, 10 HdHboNee ,‘l 13 | Hecxomsxo fexapaxTepro, Ho B L[ | o
9BCTO BCTpeacnan Tpedaosas | . TAHAOM CITYSa¢ IPOHAQII0
{ duryps. Xopomee snanuece | ., " ns CYMMHPCBRHNE HE TOMLXO lm
|| mosvomy obmaremsno »ﬁ -~ i 1 TEXHAYECEHX CHIHAOB, HO H " L3
ST s YRIAMCHTATLREX (OXBHAHHEE 162
. . . YBETHICHAS DPOICHTHRX CTABK B 8
S ' BemuxoGpuranun) i &
iy . 1o s o 159
l,. * . . " !
I . 1 §- RES
. + ' s
A 1083 . ] VI it P
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106 5 |

CUTHAT CpefHel CHTHAII CPEIHEN CHIIBI CHTHAJ CHJIBHBII
CHUJIBI ++ +++
++
TIOATBEPAKLEHHE OT
MOATBEPKICHNE Ha HOOMOJHATCIIBHOTO CUT'HAJIA

ypoBHe nuHun "A"
CpEeIHAS MO3UIHS 1 XOpoIas Mo3uLus s

CpEAHAA TIO3UITUA OTKPBITHA BBEPX OTKPBITHA BBEPX
VY OTKPBITAas BHA3
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CHUTHAJI CPEAHEN CHIIbI
++

HOJTBEPXKICHUE OT
JIOTIONTHUTEJIHHOTO
CHTHana

CpEHSs TIO3UIIUS IS
OTKPBITUS BHU3

CHTHAJ CJTa0bIH CHUIHAJT CWJTHHBINA

+ o
TIOATBEPYKIICHHUE OT JIBYX
JIOMTOJTHATETHHBIX CUTHAJIOB
CI1a0ast ITO3ULINS ISt XOPOITIAS TO3HITAS TS
OTKPBITHA BBEPX OTKPBITHA BBEPX

CUTHAT CPETHEH CHITBI
++

MOATBCPKACHUC OT
JOIIOJIHUATCIBHOTO
CHATHAlIa

CPEITHSISI TTO3ULUST
JUTST OTKPBITHS BHU3

CHUTHAJT CPEITHEH CHITBI
++

TIOTITBEIKIICHHE OT
JIOTIOJTHUTEILHOTO CATHAIA

CPEITHSIS TTO3HITUS JTST
OTKPBITHSI BBEPX
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CUTHAJI CUJIBHBIA
+++

XOpoLLas MO3ULUs

JUIS OTKPBITUSA
BBEPX

CUTHAJI CWJILHBIM
+++

Xopomasd Imo3uuusa
JUIA OTKPBITHA
BHH3

CUTHAJ CJIa0BIHA
+

TIOITBEPKIICHUE OT JIBYX
JIOTIOTTHUATENTEHBIX CHTHAJIOB

cra0ast TO3MIMS ISt
OTKPBITHS BBEPX

CHTHAJI CpETHEN CHITBI
++

TIOATBEP>KACHNE OT
JIOIOJIHUTEJILHOIO CUTHAJIA

CpeITHSIST TIO3UIIHS JUTS
OTKpBITHS BHU3

57

CHUTHAJI CpPETHEN CUITBI
++

TIOATBCPIKIACHUC OT
JOIMOJIHUTEIIBHOIO CMIr'Hajia

CpenHsis O3NS JUIs
OTKPBITHS BHU3

CHUTHAJI CPETHEN CHJITBI
++

TIOIATBEPKIICHNE Ha
ypoBHe juHnn "A"

CpeTHSIS TIO3ULINST TSt
OTKPBITHS BBEPX
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Pucynok 2.12

USD/DEM daily _#123)
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JIOTOHUTENIbHBIM,  YCHTMBAIOIMM  OOLIMIA  BBIBOJL, CHTHAIOM IS JIOOOTO  TPEYIOJbHUKA  SIBIISIETCS
HEJIOCTHKEHHE TIOCIIETHIM TIepe]l BBIXOOM U3 TPEYroJIbHUKA JABHKEHHUEM 1IeHbI JTMHHH Fesistance wu support.
Harpumep.

Ha npaxtuieckoM npuMepe 310 MpaBusio OyIET BHINISIET CISAYFOLIM 00pa3oM.
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Pucynok 2.13

QBRUSD | howr

B MOMEHT, OTMEYeHHEIH -
f CTPENKOH, POM30HLIa
= KOPPEKIHA KypCca B -
CTOPOHY YCKOPEHHA
6s1ubero Tpenna. [Ipopsis -
COOTBETCTBEHHO OpL1 1o
CHABHBIM H OBICTPHIM. hl

wum
Fousis

L]
L\ sa0

1
1578

ri) L=l 1} n

HeobxoamMo BbIIEUTS Clieayiolie o01ue mpaBiia TPeyroNbHIKOB:

- B KJIACCHYECKOM TPEYTOJIbHHUKE JOJKHO OBITh IIATh TMHUI ¢ MOMEHTA BXOJIa B TPEY TOJBHUK (TPH BHU3 U JIBE
BBEPX WJIM HA000POT);

- CIeINTE 3a HAMPABICHHEM BXOAA B TPEYrONbHHK. Eciu 1eHa BXOAUT CBEpXy, TO CHIbHEE MO3HIUU s
TPOJIOJIKEHHS IBIKEHNS [IeHbI BHU3. EcI ke 1eHa BOIINA CHU3Y, TO CKOpee BCETo leHa B AajbHEHIIEM MOHaeT
BBEDX;

- crejiuTe 3a OOIIMM HATPaBJCHUEM YIJa TPEYroibHUKA. ECIu yroa TpeyroibHHKa HampaBieH BBEPX, TO
1IeHa MOMJIET Takke CKopee Bcero BBepX. Eciu xke yron HanpasieH BHU3, TO LieHA BBIAIET CKOPEE BCETO BHU3;
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- yeM OoJIbllIe JIMHUI B TPEYTOIbHUKE U 4eM OJIMKE K KOHILY TPEeyroilbHUKA BBIXOJ U3 HETO, TEM CHJIbHEE U
3Ha4YUTENIbHEee OyJeT AMHAMUKA LIEH IIPH BBIXOJIE, HO IIPU YCJIOBHH BBITIONHEHMS CIIE/TyHOLIErO IpaBHLla;

- BBIICIUTE >KU3HEHHBIA LMK TpeyroibHUKa. lledbii TpeyrolbHMK HauMHAeTcsi B TOYKE BXoJa H
3aKaHYMBAETCS B TOUKE COCAVHEHMs JIMHUI TpeyroibHuKa. Kak npaBuio, TpeyrojabHUK 3aKaHUMBAETCS B
NepBbIX 3/4 U 3TO SBISIETCS CUTHAIOM JUISI XOPOLIEro JBMKEHUS LIEHBI 110CNIE BBIXOJA U3 TPEYrolbHUKA.
Ecmu xe BBIXOI M3 TPEyrojbHUKA MPOU3OLLIET B IOCIEIHEH YETBEPTH, TO IOCIEAYIOIIES ABIKEHHAE CKOpEe
BCEro Oy/IeT BsUIBIM 1 HEYCTONUMBBIM.

2.4.6. O0mme yepThl H NPOTHBOPEYUS TPEHAOBBIX MO/ eJIeil

K oOum yepram TpeHIO0BBIX TMHUH, (PUTYP ¥ MOJIENEH MOXKHO OTHECTH CIIETYFOIIIHE:

- CUTHAJI IIOSBJISICTCS TOJIBKO IIPH NEPECCUYCHUN YPOBHSA resistance wm SuppOI’t, JI0 3TOI'0O MOMEHTA aHaAJIN3
CBOJIUTCS K OIPEIENICHHFO BO3MOYKHOTO ITOBEJICHIISI IIEHBI B PAMKAaX YKa3aHHBIX MOJIEIICH;

- HanOoJee CUJIbHBIC BBIBOIBI O MPEICTOSIIEM JIBIDKEHHH MOXKHO CIENIaTh B HATPABIICHWH JIGHCTBYIOLIETO
TPeH 13,

- TPEHIOBBIE MOZIESIM MOXKHO PA3/IENUTh Ha TIOATBEPXKAAIOIIHE TPEH]I, TPEIyPEKIAIOIIHE O Pa3BOPOTE TPEH A
1 JIeiCTBYIONIME B OOIIIEM HaNpaBlieHNH TpeHaa. B mocnennem cirydae Hanbomnee KaueCTBEHHBIE BHIBOMIBI OYIyT B
HAMpPaBJICHNUH, ITPOJIOJDKAFOIIIEM TPEHT,

- Ha JF000M, Ja’Ke camblii CHITBHBIN CUTHATT JKEeJIaTeIbHO MMETh JIONOTHHUTETBHBIE TTOITBEPIKIAIOIIIE CUTHAIIBI
JIFOOOTO porIa;

- 0ecrione3Ho MCKaTh TPEH/Bl Ha MaJIbIX MPOMEXKYTKaX BpeMEHH (Kak MpaBwmio a0 5 MuHyT). JKusHb
TPEH/Ia B JJAHHOM CITy4ae CITUIIKOM KOPOTKA M MOXKET JJaTh CTONIb MATYIO IPUOBLIb, YTO JKE MPUOIM3ZUTENBHO ee
CJIO)KHO CPaBHUTH C BO3MOXKHBIMU 3HAUUTEIBHBIMU YOBITKAMH. B TaHHOM CiTydae BBl MOXKETE CTOJKHYTHCS C
MPOTHBOPEUHEM HaIpaBJieHUsI KOPOTKOTO TPEH/Ia M HaNpaBJICHHs JUIMHHOrO TpeHJa. B maHHOM citydae Oornee
JUTMHHBIA TPEH]T CHJIBHEE;

- BMECTO NPSMBIX JIMHUNA TIPU TOCTPOSHHUH TPEHIOBBIX MOJIETEH MOXKHO HCIIONB30BaTh JIFOOBIE ITIaBHO
W30THYTHIE JIMHEWHBIE 00pPa30BaHuUs U JJa)Ke FTeOMETPHUECKUE (PUTYPBI, TAKUE KaK OKPY>KHOCTH U OBAJIBL.

[IporBOpeurs TPEHIOBBIX JIMHMI U MOZIESIEN IPOSIBIISFOTCS B!

- MPOTHBOPEYMH HANPABJICHHUS JCHCTBYIOIIETO TPEH/Ia M MPOTHO3MPYEMOro HAIPABIICHHS, MOTY4EHHOTO B
XoJ1e aHam3a (0COOSHHO 3HAYMMBI TIPH Pa3BOPOTE TPEH/IA);

- CJIOXKHO OIIEHWUTH LIEHY OTKPBITHS TIPH OOHAPY>KEHUU TPEH/Ia, NCXOSI TOIBKO U3 OIHON 001el (Urypbl
TIOCTPOEHM (B TAHHOM CITydae OMOTArOT JIMHUH COMPOTHUBIICHUS M TTOIICPIKKH);

- TIPOTUBOPEYHSI 10 BBHIBOZIAM TAKOKE MOT'YT JIaTh TPEHIOBBIE JIMHUM M MOJIENH, TIOCTPOSHHbIE Ha Pa3IMYHbIX
MPOMEKYTKAaX BpEMEHH (HampuMmep, HENCNbHBIA TpeHa OylaeT Toka3piBaTh "ObMMbUM', a JIHEBHOH -
"MenBexxeuM").

Korma BbI BeTpeuaerech ¢ J0OBIM M3 OIMMCAHHBIX BBIIIE TPOTUBOPEUHH, OCTEPEraiiTech COBEpIIATh CCIKH
(omKpwIBambCs) 10 TIPOSICHEHHS CUTYAITH.

OtmeTrM Ha IPUBEICHHOM HIDKE IPIMEpPE OIMH U3 BAPHAHTOB ITOI00HOTO IPOTUBOPEYHSL.
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Pucynoxk 2.14

USDVIEY - dmiy (F166)

KpyTos OTMESH0 MECTO NEPECOHENIN ABYX CHINAIOR;

OUSHRBLINX B TOT MOMEHT CHTYALHIO [I0TEPILIO NEHMH.
NyMumis pesttestesd Tor3a GHLIC 00 ROZOKARTE

OUPEALICHHA CHTYALIMH, THGO NATYYHTS APYTHE

B 3axmouenre XoTenock Obl OTMETUTB OJTHO W3 BOKHEHITIMX IMPABMIT aHATH3A TPEHIOBBIX JIMHUM 1 MOJICTICH:
"He nrwre TpeHoBbIX (uryp Tam, rye nx HeT. He BbIIyMbIBaiiTe. HUKTO HE cOMHEBaeTCst B ClIOCOOHOCTSIX
Bartei anTazum."

2.4.7. CpoK ;KH3HH TPEHIa U ero KU3HEHHBIH MUK

@) KpAaTKOCPOYHBIN TPCHT,
0) CpenHECPOIHBIN TPEHT;
B) JIOJITOCPOYHBIA TPEHI,

Bce TpeH/bl MMEIOT pa3iyuHbIi CPOK KU3HH, KOTOPBIN TAKOKE EIle pazTidaeTcs U 10 MEePHOy BPpeMeHH, 3a
KOTOPBII IPOU3BOANTCS AHAITH3.

JlomrocpouHblii TpeH;1 Tipoaoipkaetcest 6osiee 1 roma. CpemHsist pOoIoyDKUTEIBHOCTD JI0JITOCPOYHOTO TpeH ia 2 -
2.5rona.

Cpemnecpounslii JyaTest 0T 3-6 MecsIIeB /10 Tojia.

K KkparkocpoYHbIM OTHOCSTCS TPEHIbI CPOKOM OT 1 HsI J10 3 MecsILIEB.

OrnpenenuTs CpoK KU3HHU TPEHIAa MOXKHO, BOCOJb30BaBIIMch aHam3oM JKLIT. Tlpu 3roM oueHs BaxkHO
TOYHO OMPE/IEUTh JJTMHY LIMKIIA U €10 aMIUTUTY/TY.

PacrozHaBanwe yxizHeHHoTo 1HKiIa Tperaa (KLT):

) HAYaJIo JKI3HU - POXKIICHHE, IETCTBO U FOHOCTD;,
0) ceperHa cpoKa - 3peIiocTh;
B) KOHEII TPEH/Ia - CTAPOCTh U CMEPTh.

Hauarno >xu3HH TpeHa BbI MOXKETE HE YCIeTh PacriosHath, J]a 3TO M He caMoe TIiaBHoe. ['opasno BaxkHee
MonacTb XOTs Obl B CEepeMHy TpPEHIa, KOTOpas B CWIY CIEKYISITUBHOTO pa3orpeBa OOBIYHO HAMHOTO
npuObLTEHEe TiepBoit (hasbl TpeHaa. Ho octoporkHee oTKphIBalTECh B JIFOOYIO CTOPOHY, KOT/Ia TPEHI YMHUPAET.
Bb1 puckyere He ycrieTs He TOJIbKO
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3apaloTaTh, HO U IOHECETE 3HAYUTENbHBIE YOBITKH, €CIIM HE YCIIEETe CpearupoBaTh Ha CMEHY TPEHIA.

B nenom, nipy ananise TpeHI0B MOXKHO BBIIEIUTH CIIGAYFOLLME IPABIIIA PACTIO3HABAHUS 2KIIT.

Hauano 1muiia XapakrepusyeTcsl yBEIMUEHHEM KOJIMYECTBA C/IETIOK (0OBbEMOB OIEpalid WA OmKpbINo2o
unmepeca - 0pen interest - 0 GUPKEBBIX TOProB). B 310 BpeMst OCLIILISITOPBL, O KOTOPBIX MBI OyZIeM TOBOPUTH
M03Ke, HAYMHAIOT Bac 0OMaHbIBaTh. B 11€710M, Havao TpeHaa OyaeT 3aHUMaTh OKOJIO OJHOW TPeTH oOIiei
JUIMHBI IMKIIa. 3a nepsblii nepuon Havana JKLT nensl B cpemHeM u3Mmenstores ot 1/4 o 1/3 or obrero
KortebaHust ¥ OTKaThIBaroTcst oT 1/5 1o 1/4 coorBercTBenHO. HOBBII TpeH | (hopMupyeTcst TiepeiiBaMH KartuTaioB
MeXIy cTpaHamu. B cepemune nepBoro 1ukia K (yHAaMEHTATBHOMY JIBHDKEHHIO, CBSI3AHHOMY C M3MEHEHHEM
PEXIMa MHBECTPOBAHMS B PA3/IMUHbIX CTPAHAX ITPHCOSIMHSIOTCS IEPBbIE CEKY/IITUBHBIEC KAITUTAIIbL.

B cepenune XKUT HaumMHAIOT NOSBISTHCS MIEPBBIE MPU3HAKK YCTAIOCTH phIHKA. PhIHOK "meperper” u xenaer
"ornoxHyTh". IIpOMCXOMMT HEKOTOpBIA Cla] AaKTMBHOCTH, HO 9TO, KaK IIPABWJIO, HE COIPOBOXKIACTCS
BO3BPATOM K IPEbLIYIIIMM KOTHPOBKaM. Kak s yke OTMeTHII BblIilIe, B CEpEAMHE LUK 3a4acTyo ObIBaeT Ooree
pe3koe u3MeHeHnue I1ieHbl, yeM B Hauane JKIL[T. DTo cBsi3aHO ¢ TeMm, YTO MMEHHO B 3TOT MOMEHT K
NIEPBOMPOXO/IIaM HOBOIO TPEH/a HAYMHACT MPUCOSUHSATHCS OMPOMHAS 110 KOIMYECTBY M MO Macce CpecTB
apMUsi CHIEKYJIIHTOB. [ rieperpeB pbIHKa, B CBS3U C 3TUM, ObIBAET HAMHOT'O 3HAYHTENIBHEE, YEM B IIEPBOM IIEPUO/IE
JXIT. D10 B KOHIIE BTOPOro NMEpHOJa MPUBOIUT K CHIKEHHIO KOTUPOBOK 10 YPOBHS, OJIM3KOro K TOMY, C
KOTOpOro OH HaunHasics. Kak mpaBuiio, KOTUPOBKH 3a BTOPOH TIEPHUOI] I3MEHSFOTCS OT LIEJOH /10 3/4 Beei CyMMBbI
KoJIe0aHMH, a 3aTeM OTKaTBIBAIOT OT 3/4 10 1/2 COOTBETCTBEHHO.

B nocnemanit nepuon XKIUT cymma cBOOOIHBIX CHEKYIATMBHBIX KAlWTAIOB HAUMHACT CHMDKATHCA. JTO
OTpaXKaeTCsl Ha CHIDKEHUN KOJMYECTBA 3aKIIOYAEMBbIX c/iefoK. Pe3kux koneGaHuil 1eH (10 CPaBHEHHUIO CO
BTOPBIM TIEPHOJIOM) MPAKTUYECKH HE MPOUCXOAWT. LIeHsl, mocturas cBOEro sKcTpeMyMa (MakCHMyMa WM
MHMHHAMYyMa), HE3HAUNUTEIIFHO ¥ Ha KOPOTKUI MPOMEXYTOK BPEMEHH TaM OCTAIOTCS, U TOCIIEIHNE KomeOaH s
NPOUCXOIT Bo3me Makcumyma. B 3aBepmienne mnocneqnero JKL[T nHa peiHKe BO3pacraeT HEPBOZHOCTH,
BBIPKAOIIASCS B PE3KHX PA3HOHAPABICHHBIX KoleOaHsIX 11eH. HaurHaeTcst oaroToBKa K HOBOMY TPEH/TY.

3aKIoyuars I0NrOCPOYHbIE CACTKA peKoMeH IyeTcst, HaurHas co Broporo JKIT, 3axBarsiBast IepByrO MOJIOBUHY
rocrieaero JKIT.

Pucynok 2.15

3/4
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Hauane Cepensina Konreu
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OOBeMBI CIENOK OyIyT BBIIVIICTH COOTBETCTBEHHO CIICTYIOIIIM 00pa3oM.

.

Hanpumep.
Pucynok 2.16
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Bornee noapoOHO TeOPHIO LIMKIIOB MBI PACCMOTPUM B ITyHKTe 2.15.
PaccMoTpeB TpeHI0BbIE JIMHUH, (PUTYPBI K MOJIENH, MOYKHO CJIENIATh BBIBOJT O KKYIIIEHCS POCTOTE JJAHHOTO
METO/1a aHATH34, ¥ 3TO JeHCTBUTENBHO Tak. Ho 3a 310l pocToTO# CKphIBAeTCS 0UeHb MHOTO MH(OPMALH.
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Henocrarounoe BHUMaHUE TIpH MPOBECHUH TPEHIOBOTO aHATN3a CIIOCOOHO MPUBECTH K BECHMA ILIAYEBHBIM
nocinencteusaM. Ecim Bbl "He 3ameTute" TpopbiBa MEHBI Y€pe3 KIOUEBOH YPOBEHb, TO BECh Balll NOCIEAYIOLIUI
aHaM3 OyJeT CTPOMTBCS Ha JIOKHBIX BIIEYATIICHUAX O phIHKE. CUTyalus yKe KOpeHHbIM 00pa3oM M3MEHWIACh U
BAILIM TIOTEPH MOTYT OKa3aThCsl O€3rpaHMYHBIMU. JTH MOMEHTHI XapaKTEepHbI IIPU Pa3BOpPOTax TPEHIA U €ro
yCKOpeHHsX. B 3T0 BpeMs TMHUS TOAEPKKY IEPEXOIUT B JIMHUIO COITPOTUBJIEHHS, 1 HA00OPOT.

TpenioBble TMHUM U MOJIENH JAlOT BaM MPEACTaBICHUE O FOPE, HAa KOTOPYIO MEHbI MOJHUMAIOTCS (ObIMMit
TPEH/T) WU C KOTOPOH LIEHBI CITycKaroTest (MeaBexuil Tpens). OHM BaM MOTYT [OKa3aTh TPOIMMHKH, 110 KOTOPBIM
3Ta 1leHa MOXET MpoWTH. Bamia uenb -npuaepkuBaThes Clell B CJe JUHAMUKY LIEHbI, HHAYE BBl PUCKYETE
COpBAThCS € TOPbI MK 320y uThes. [loqHUMaliTeCh OpIIOM Hajl TOPOH, OCMaTpHUBANTE €€, BRIMCKHBANTE BCEBO3-
MOKHBIE ITyTH, [I0 KOTOPHIM MOKET HPOMTH LieHa.

2.4.8. Yckopenue u 3aMme/l/ieHie TPEHI0B

VYcKopenre TpeHa BBIPOKACTCS B YBEJIMUEHUM YIVIa HAKJIOHA JMHAMUKH TIEHbI Ha ObIMbEM TpEHIE WIH
YMEHBLIEHHH YITIa HAKIIOHA Ha MEJIBEXKBEM TPEHIE. Y CKOPEHHE SBIISETCS XapaKTEPUCTUKOM CHITBHOTO TPEeH1a, TIPU
TIOSIBJICHUH KOTOPOTO CIIE/TYET O3KHUJIATH €70 MPOOIDKEHNSL.

I'padmuecku yckopenve TpeHaa OynieT NpOsIBISITECS, KaK 3TO MpeiCTaRieHo Ha pucyHke 2.17. Ha Obrubem
TPEeHZIE YCKOPEHHE U 3aMeJJIEHHE TPEIIOUTUTENTHHO MPOBEPSTH 10 JIMHUM, TOCTPOEHHOM 10 Hi3aM 1ieHbL. Ha
ME/IBEKBEM TPEHJIE 3TY JIMHHIO JTyUIlIe CTPOUTH 110 BEPXHUM TMKaM EHBI.

Pucynok 2.17

USIVDEM  dally (8200} LSDLCHF  dauly 04009

Yekopesse Ha
| Vexkopeiie Ha ObiubeM TpeRIe. | MEHBOKECM TPEHAS,

3ameuieHre TpeH A BbIpaXKaeTcsl B yMEHBIICHUH YIila HAKJIOHA JMHAMUKU LIEHbI Ha ObIMbEeM TPEH[IE WIH
YBEJIMUEHUH YITIa HAKIIOHA Ha MEJIBE&XBEM TpeHIE. 3aMelyieHHe 03HaYaeT BOZMOYKHOCTh BXOJIa TpeHa BO (prdT
WU K€ €ro PasBopoT (CM. pUCYHOK 2.18).
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Pucynoxk 2.18.

GAPASHD dmby [E1MS) usoy wekly (#i00}

3amennense Ha GuabeM Samexnenne na lml [
TPCHAE. MEABERLEM TPEHIE.

Kax BbI MOIIIH 3aMETHTb, TIPH 3aMEVICHAN JTHAMUKH TPEH/Ia [IeHa Ha OOPaTHOM JIBIKEHHH JIOCTHTAeT HOBOTO
HM3a Ha ObIUbEM TpeH i€ WK 0oJiee BHICOKOTO Ha MEBEXbEM TpeH/e (Touku "A'" Ha 000uX rpaduKax pucyHka
2.18.).

YcKopeHue 1 3aMeyIeHIE TPEHIOB SBIBIETCS] XOPOIIMM TIOATBEPSK/ICHIEM TIPH aHATH3E JKM3HEHHOTO IIHKIIA
TpeHza. JTOT BUJ] aHAIN3a PEKOMEH/TYeTCsl IPUMEHSIT Ha JIFOOBIX BPEMEHHBIX IPOMEKYTKAX aHATH3A.

2.5. Ilpoctoie cpeanne 2.5.1. Ipauaa
TMOCTPOEHHS H X BHIBI

AHamBupys TMHAMUKY IIEH, Mbl CTJIKUBaeMCsl C TeM (DakToM, YTO TO M300pakKeHHE PhIHKA, KOTOPOE MbI
BUJIUM HA TEKyIleM rpaduke LEHbL, SBJISETCS OJHOMOMEHTHBIM U CJ1a00 OTPaKAaeT HACTPOSHHE YJAaCTHUKOB
PbIHKA 33 aHAMBUPYEMBI MPOMEXYTOK BpeMeHU. [losicHio 310 Ha mpuMepe, O4YeHb TMOXOXKEM Ha CO3/IaHHe
MYJIBTQHIEMA.

[pemmonoykum, YTO OTHENBHO B3ATas IieHa siBisiercst (poTtorpadueil oHOrO mMepcoHaka MyYNBT(IIEMA
"Banetsl u nageHys peiHka”. Cymma dotorpaduii 3a HEKOTOPBINA MPOMEXKYTOK BPEMEHH Ia€T HaM BO3MOYKHOCTb
YBUJIETH JIBIKYILICSCS] M300paKEHHE 3TOTO MepCOHaKA U TOTBITATHCS TPE/yrajiaTh, UTO OH OyZIET Jefath JABIIIE.
Ecrm b1 Ha otorpadum Bumm, yto riec [ IyTo cTouT ¢ yIouKoi B pykax, TO MbI MOYKEM MOHSITh, 4TO 31a (hoTorpa-
¢bus cBsizaHa ¢ PHIOATKON, HO a0COTIOTHO HEMOHSTHO - UJET OH Ha PHIOATIKY U YXKE BO3BPAILACTCS C Hee
(maxxe namraue y I hmyTo mycroro Beapa He BCer/ia oMOTaeT, Be/lb B 3TOT JIeHb POCTO MOIVIO He ObITh KiieBa). Ho
©€CJTM MBI PACCMOTPHM HECKOJTBKO MOCIIEIOBATENLHBIX (hOTOrpaduii, TO CMOYKEM OLICHUTH, , Kya uzet rec [Tyro -
Ha PBIOATIKY WU C pLI6a.]'IKI/I 3p1eck 51 MpHBEN HPHMEP IMHAMIKH LICHBI OJHOIO Tpeiiniepa. PIHOK e - 910
COBOKYIHOCTh  JICHCTBHII MHOIMX Tpeiinepos. Om OObe/MHSIeT Bce JCHCTBHS B rpyrmOBOH TIOPTPET,
COCTaBIISIFOLIMIA CIOYKET /TSl TIOJTHOMETPaKHOTO MynbT(hruibMa "Banets! v nafeHust poiHKa". CpenHsis B JaHHOM
TIOHUMaHUM 1 OyZieT 0TOOpaKEHHEM OCHOBHOW JIMHUM CIO’KETa MYJBT(MIBMA - BOT MEPCOHAXKH CHIAT 3a
MPa3THUYHBIM CTOJIOM U MOEAAI0T

59-432 65



Mauas sHIMKIONe U Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

POIECTBEHCKHII APOT, a 3716Ch OHH YXKe BCe BMECTE HAa OrOpoJIe MPOMAIbIBAIOT Ipski. Harma riaBHas mens B
aHAJM3€ CPEIHNX - OMPEJICIAT CIOKET Pa3bIrPBIBAIOIICTOCS JACHCTBHS 1 MOMBITATHCS MPEIyTaaTh AaNbHEHIIee
€ro pa3BUTHE.

TexHuueckuil aHanmu3 C INOMOIIBKO TPEHIOBBIX JIMHUA M MOJENEH MPAKTHYECKM HE MOANACTCA
KOMITBIOTEPU3ALMH U TIPH 3TOM CTPAJIaeT MPUCYIINM eMy CyObeKTHBH3MOM. [IpocThie cpemHie B 3TOM CMBICTE
ropasno yaoOHee W HaiexHee B Mcmonb3oBaHMd. OJHAKO BO3HMKAET OJHA BaxkHas mpoOiema - mpolnema
BBIOOpA MOpSIKA NS TIOCTPOCHHS CPEIHEH (CKOBKO MOCTIEN0BATEIBHBIX 3HAUECHHH IEeH HEO0XOMMO B3STh I
TIOCTpOEHHS cpeHeit). HenpaBunbHbIi BEIOOp MOpSAIKA CpEAHEN HE TONBKO HE TACT BaM HYXKHBIA CUTHAN, HO
MOXET IIPUBECTH K PA30PEHUIO.

[Ipu mocTpoeHnn cpeaHen BaKHO IIOMHUTD HECKOJIBKO CYIICCTBEHHBIX [PABHLI:

- 4eM JJIMHHEE IEPHOJ BPEMEHH, Ha KOTOPOM BBl CTPOMTE CPEAHIOK, TEM MEHBLIMM IOPANOK CaMOU
CperHel BaM cleyeT BRIOMpaTh (HalpuMep, i epro/ia BpEMEHH B ICHh HE PEKOMEHIYETCS PUMEHSTh CPeIHIS
¢ mopskoM Oomee 89, mist HenmenbHOTO Tpaduka -He 6osee 21). To ecTh, ueM OOINbIIE TIEPHOI BPEMEHH, TEM
MEHBIIIE TIOPSIOK cpeHei. XO0Ts KOPOTKUE CPETHIE MOXKHO IPUMEHATH O€3 OrpaHndICHHUI;

- 4eM JTMHHEE CPEIHAS, TeM MEHbIIIE Oy/IET €€ UyBCTBUTEIBHOCTH HA M3MECHEHHS TICH;

- CpeHsIs OYEHD MATICHBKOTO TIOPSAIKA Oy/IeT JaBaTh MHOTO JIOKHBIX CHTHAJIOB;

- CPE/THSS 04EHb OONBIIOTO MOPSIKA OYAET MOCTOSHHO ONa3IbIBaTh;

- iprt GOKOBOM TPEH/IE IPUMEHSITE CPETHIE C OOJBIIIM, YeM 00BITHO, TOPSIKOM.

Cpenu IpoCThIX CPEHNX BBIEIAIOT TPH OCHOBHBIX THIIA:

- IIPOCTHIE CKOJIB3AILME CPEHHUE;

- B3BELLICHHBIC CKOJIB3AIHE CPEHNUE;

- DKCIIOHCHIUAIIbHBIC CKOMIB3SAIIME CPEIHHUE.

OCHOBHOH /1711 PMEHEHUs PEKOMEHTYeTCs SKCIIOHEHIIMAIBHAS CKOMbB3AIIAs CPEIHS.

Criocob moctpoeHust npocnwix ckombssuyux cpeonux ("Moving Average - MA) cBomutest K hopMyie pocToi
apuMeTHIeCcKOH CpeTHEH:

MA = (Cymma 11eH 3a iepro;] BpeMeHH) / TIOPSIIOK CPeTHEH.

Takum 00pa3oM, MBI BHIWM, YTO 3TO camas mpocTas (opMyla CpemHei, ¢ KOTOpOH 3HAKOM YENOBEK.
COOTBETCTBEHHO OHA JIAET CaMble MPUOTIKEHHBIC CUTHAIBL, KaK MPABUIIO HE3HAUNTEIBHO 3aIla3/IbIBAOIIHE.

[lpu pacuere e3sewennvix cromwsauux cpednux (Weighted Moving Average - WMA) kaxmoit u3 IieH
AHATM3MPYEMOTO POMEXKYTKA BPEMEHH MpHIaeTCs "Bec", yBEIMUMBAIOMIMIICSA B HAMPABICHHHA K TEKYIIEMY JHIO.
dopmyma st pacyera OyaeT BHITIAACTD Tak:

WMA = (Cymma npousesenus 1eH u Beco) / (Cymma Becos).

Cunraercs, 4to mpujaHue Oosee MO3AHMM 3HAUYECHMAM LEH OONMBLIETo Beca JaeT NyYIIyl, 4eM Y MpPOCTOH
cpenHei, HOPMATUBHOCTH 1A BBIBOJOB. MOXKHO 10 3TOMY MOBOAY 3aMETHTb, UTO IS TUTEIBHBIX TPOMEKYTKOB
BpEMEHH (JIeHb U HeJIens) I aHaIu3a PeKOMEH TyeTcsl PUMEHATH mpocTyio cpenioro MA. [Ipn ananu3e kopoTkux
TPOMEKYTKOB BpeMeHH (MeHee yaca) Bo3MoxHo mpuMenenne EMA nm WMA. Ha cpennux mpomexyTkax BpeMeHH
(gac u Tpu yaca) pekomenayercs npumenenue kak MA, Tak u EMA u WMA.

Ipu pacuere axcnonenyuamhon cpeoner (Exponentially Moving Average - EMA) Taroke TPOM3BOIUTCS
TPHCBOCHHE BECOB PATHUHBIM IICHAM, HAMOOTBIIIHI BEC TPHCBANBACTCS
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TIPH 3TOM TIOCIIETHUM 3HAUCHUsM IIeHbL. Ee ommiuTebHOl 0COOSHHOCTBIO OT B3BEILIEHHOM CpeTHEH sIBIseTCs
TO, YTO OHA BKJIFOUYAET B Ce0s1 BCE LIEHBI PEABIIYILEro IIEPHO/IA, @ HE TOJIBKO OTPE30K, 33/IaHHbII IIPH YCTAHOBKE
niepuornia. Gopmyna OyaeT BbINVISIICTh TakK:

EMA(T) = EMA(1-1) + (K * [ Lena(t) - EMA (1-1) | ), rme
- MHJIEKC (T) O3HAYACT CErOHSIIIHMIA, a (T-1) - BUEpaIHUiA JICHb;
-K=2/(n+1), rme n - mepuon cpeaHei.

Taxum 00pazom, MPOUCXOIUT CIIIKHUBAHUE KPUBOW CKOMB3SIIEH Cpe/THE OTHOCHTENBHO TpaduKa I1eH.

MA pearupyeT Ha 0IHO U3MEHEHHE Kypca JiBa pa3a. [ oBopsT, uTo npoctas cpefHsst "naer" kak cobaka -
NIEPBBI pa3 IpU MOTYYEHWH HOBOIO 3HAUCHUS] M BTOPOW pa3 IPU BBIOBITUHM STOr0O 3HAYEHHUS W3 pacueTra
cpemueil. [1o cpaBaenuro ¢ mpocroii cpereit EMA pearvpyer Ha M3MeHEHHE OTHOTO 3HAYEHUs Kypca OIUH pas -
nipu ero nomydennd. [Toaromy EMA siBrisiercst Goree peanoITHTeNTbHOM [Tt IPUMEHEHHS.

Bpi00p KOHKpETHOM cperHel MPOW3BOAMTCS B 3aBUCHMOCTH OT BAallMX BO3MOKHOCTEH U IIOCTPOCHHS
pasmusbIX cpeaux. Ho EMA naet Gorbliiie BO3MOXKHOCTEH JUTst OTKPBITHSI TO3ULMH BOBpEMsL, 03 OMO3/1aHusL.

UYrto Kacaercst KOHKPETHBIX MPEIVIOKEHUH 0 IIOCTPOSHHIO CPETHUX, TO MOT'Y TIOPEKOMEH I0BaTh BaM JUTsl Hadana
WCTIONB30BATh CIIEAYFOIIHE opsiky cpeaux. [Ipu anamse 6-nraeBHOrO rpadwka e - 8, 13, 21 nopsiku
cpemuux. [Ipu anamze 1-maeBHOTO rpaduka el - 8, 13, 21, 55 u 89 nopsiaku cpennnx. [pn anamase 3-
4acoBoro rpadwuka 1eH - 8, 34, 55, 89,144 nopsiaku cpeauaux. [Ipu ananmse 1-gacoBoro rpadwka e - 8, 34, 55,
89, 144 nopsinku cpemaux. [Ipu anamase Menee 4em 1 5-MUHYTHBIX TpaduKoB 11eH - 34, 55, 144 mopsiiku cpeiHuX.

2.5.2. IpaBuia ananusa:

K 061mm npaBriaM aHamm3a NPOCTHIX CPEHUX MOKHO OTHECTH CIIETYFOLIHE:

- HAXOJUTE TOYKH MIepeceyeHust CpeHei 1 rpaduka 1eHsl;

- HAXOJIUTE TOYKH, CJIEYIOIIME 32 MAKCUMyMOM HJIM MUHAMYMOM CpeHEN (ITOBOPOTHBIE MOMEHTBI);

- HAXOJIUTE TOYKN HAUOOJTBITIEro pacXOKICHMSI CpeTHEN 1 TpadrKa IeHbI,

- crieqMTe 32 OOIMM HAIpaBIICHHEM JBYDKEHHUS CPEIHEH. DTO CaMblii BOKHBIA CHTHAJI, TTOKA3BIBAFOIIIHIA
HaIpaBJICHHE TPEH 1A.

Hroxe MBI paccMOTpyM Ha pUMEpPaxX BCE BO3MOMKHOCTH, TPENOCTABISIEMBIE aHAIM30M cpeaHei. BaxHo npu
9TOM TIOMHHUTB, YTO J[@HHBIC TpaBuiia OyIyT XOpOMIo padoTarh TOJMBKO Ha TPABIIHHO TIONOOPAHHBIX TTOPSIIKAX
cpemmux. [IpaBuibHOCTE BBIOOpa TOpSUIKA CPEIHEH MpoBepsieTcss Ha IMPOCMOTPE HCTOPHYECKUX JaHHBIX -
HACKOJIbKO WH(OpPMATUBHON ObUTa JaHHAS CPEAHssI Ha TPENbIIYIIeM IepUOIe BPEMEHH, M 00S3aTelTbHO
npakTiKoi. Ho ecii BBl BCe clieiiam MpaBHiIbHO, TO PE3yNbTaThl He 3aMeIAT ceOsl ToKa3aTh. MeTon aHamm3a
CPETHUX MOKHO COOTHECTH IT0 3HAYMMOCTH C aHAJIM30M TPEHJIOBBIX JIMHUK U MOJIeNiel, eciii He OosbIie. Ber
Oyzere moydarh BBIBOJIBI TI0 HANPABJICHUIO TPEHIA, €ro Cuiie U aMIumryae, a tacke o JKL[T tpenna. [Tpu
9TOM METOJl aHAJIM3a CPEIHUX MMEET OYEHb B@KHOE MPEMMYILECTBO MEPE] aHAIM30M TPEHIOBBIX MOJENEH,
3AKITFOYAIOINEECS B TOM, YTO CPENHSSI TIOKKET BaM PaHbIe 00 M3MEHEHWsIX, MPOUCXOMINMX ¢ TpeHaoM. Ho
CTapaiiTech HE CTPOUTH CBOM PELICHMS] HA OCHOBE OOBIYHOIO aHAIM3a CPEIHHX, KOTJA TPEHH BSUIBIA WM
OOKOBOM. 3ana3IbIBaHIe CPETHIX CBE/IET Ha HET BCE BAIlIM YCHJIHS 110 U3BJICUCHHIO
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NpUOBLIH, B JAHHOM CITy4ae BOCHIOJIB3YHTECh BOSMOKHOCTBIO YBEIMUUTD MOPSAIOK CPETHEH.
Jlnst aHamiaza pasimuunbix BujoB cpenrnx (EMA, MA, WMA) npiMeHstoTCs OZTHU M T€ JK€ METO/IbI, KOTOpbIE
JIa0T OJJMHAKOBBIE CUTHAIBL. [ToaToMy Oynem paccMarpuBath CpeHHe 0€30THOCUTENBHO, KaKOH BH KOHKPETHON

CpeIHEN MbI IPUMEHSEM.

a) Touxu nepeceveHnsi ¢ rpadukoM HeHbl (eHA 0003HAYEHA CIUIOMIHOI JHHHEl, cpeTHssT —

NYHKTHPHOI):

- [ICHA MTePECCKACT CPE/THEOO CHH3Y BBEPX:

t

CHUTHAT CUJTbHBIN CHUTHAJI CPEIHEN CUITBI
+++ ++
TIOZITBEPYKIEHE OT
JIOMOJTHATEIIHHOTO CUTHAIA
XOpOIIIast TTIO3ULTAS CPEITHSIS TTOHITS TTsT
UL OTKPBITUS OTKpBITYS BBEPX
BBEPX

.

CHUTHAI CI1A0bIA
+

TIOTTBEPKIICHIE OT IBYX
JOTIONHUTEBHBIX CUTHAJIOB

ciabas mo3UIMs I
OTKPHITHS BBEPX

JlaHHasT KOHCTPYKIIMSI XapaKTepHa [Tl YCHIIEHHs ObIMBET0 TPEH/TA JIMOO PasBOPOTa METBEKBETO.

- MCHAa IICPCCCKACT CPCIHIOIO CBEPXY BHU3:

CHTHAI CTIA0BIH CHTHAI CPEIHEN CHIIBI
+ ++

TIOATBEPIK/ICHHE OT IByX ~ TTOATBECPXKIICHHE OT
JIOTIONTHUTENBHBIX JIOTIOTHUTEIBHOTO CUTHATIA
CHTHATIOB

CpenHsA MO3ULKSA I
crabast o3HIUs OTKPBITHS BHU3
JUTSL OTKPBITHS
BHI3
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CUTHAJI CHJIBHBIN
+++
CYUTbHAS TTO3HLIUS JJIST
OTKPBITHS BHU3
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JlaHHast KOHCTPYKIMS XapaKTepHa IS yCHJICHHS MEIBEXbEro TPeHIa 0o pa3Bopota Obrubero. s mpumepa
TIpUBEY HECKOJIBKO IPa(HKOB.

GCems ¢ nopsakom 13

Ha mucxoatues: Tperae
Sonee cHmERE CHIHAAM
UOCTYTEAOT OT
HEPECEMEHA ChEpXy-BHIT
nazawuIcH ueas 1
pacTyweR cpeanedi. Bee

HPO-HE CHTHARA
KRATROCPOYAR 1 cnabn.

0) [loBopoTHbBIE MOMEHTHI (eHA 0003HAYEHA CIJIOLIHOI JHHUEH, CPeJHsAs — MYHKTHPHOIA):

LSIYDEM  weekly (#100)

[ Cpemnan ¢ mopaakoM 2}_|

Pucynoxk 2.19

- Pa3BOPOT CpeJIHEH Ha MMHUMATIBHOM 3HAYCHHM.

e

CHTHAJI CPEIHEH CHUITBI CHTHAI C1a0BbIit

+ +
TIOITBEPYK/ICHUE OT TIOIITBEPYK/ICHIE OT JIBYX
JOIMOJIHUTCIIBHOIO JOTIOTHUTCIIbHBIX CUTHAJIOB
CUTHaJIa CPEAHSA MO3ULNA cinabas mo3unuA s

JUTAA OTKPBITHUS BHU3

OTKPBITUA BHU3

ot

CHUTHAJI OYEHb CIa0BIi

TNOATBEPKACHUE OT TPEX
JOIIOJTHUTCIIBHBIX CUTHAJIOB

OYEHb ci1a0ast MO3UIKS IS

OTKPBITHS BHU3



Mauas sHIMKIONeTus Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

Takoil pa3BOpOT XapakTepeH Il yCHIIEHHUS ObIUbETO TPEH .

- Pa3BOPOT CpeiHEH HA MAKCUMAJIbHOM 3HAYCHHH:

.
R L ~t

CHTHAJI CPEITHEN CHITHI CHTHAJI CTIA0BIiA CUTHAJ 0YEHb CTA0BIH
++ +

TTOATBEPKICHNE OT TOATBEPKICHHE OT ABYX IIOATBEPAACHUE OT TPEX
JIOMOIHUTEIBHOTO JIOTIOJTHUTEILHBIX CUTHAJIOB JOTIOTHUTCIIBHBIX CUT'HAJIOB
CHTHaNa

crabast mo3HIus s O4YEHb claldas MO3UIMA JIs
CPEAHSA O3ULHS OTKpBITHS BBEPX OTKPBITHA BBEPX
JUISA OTKpBIT[/ISI BBer

Cursanbl 0T TOJI0OHOTO PA3BOPOTA XAPAKTEPHBI TS YCHIICHUST METIBSKBETO TPEH/IA.

Pucynok 2.20

DEMIPY . duty {#¥100) USD/DEM - weekly (#103)

TTyRKTHPHBIM AHHHAMH
OTMEMCHEL BOAMOKHDIE
TOYKH 3AKAIOYCHHA CIEA0K
I0CE NOTYICHHUA CHIHANS

OT pasBopoTa cpeatedt.

Ha rpadwike BumHO, 4TO MPaKTUUECKH BCE CUTHATIBI OTIA3IbIBAIOT, & HEKOTOPbIE MOJAFOTCS KAK Pa3 TOrTa, KOra
Topa yKe 3aKTF04aTh MPSMO TPOTUBOTIONOYKHBIE CIMKHA. YMEHBIINTH TaKOe 3aras3ibIBAHUE MOYKHO, YMEHBIIIVB
TOpATIOK cpenHelt. Taroke HeoOXOMMO TIpU PaboTe CO CPEIHUMH CIIEAUTH 32 OOIIMM HAIpaBJICHHEM TPEH/A.
CurHanbl, TOJABacMble CpEJHUMH B paMKax JEHCTBYIOUIETO TPEHIA, TOpa3lo CWIbHEE, HEXEH
MPOTHBOPEYALLIE TPSHITY.
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B) MakcumaabHoe pacxoxkaeHne ¢ rpaguKkoM Hensl (LeHa 0003HaUeHa CIJIOMHOM JTMHHeH, cpeHss

MYHKTHPHOI):

CHUTHAJI OYeHb CIIa0BIi

HOATBEPXKAEHHE OT TPEX
JOTIONTHUTENBHBIX
CHTHAJIOB

oueHb caa0das Mo3UIUL
IS OTKPBITHS BBEPX

|

CHTHAJI OYEHB CJIA0bII

TIOITBEPYKICHIE OT TPEX
JIOITOTHATEIBHBIX
CUTHAJIOB

O4YEHb CJ1a0ast O3ULS
JUIs1 OTKPBITHS BHH3

- icHa CH3Y, CPEeIHsT CBEPXY-

~

CHTHAJI CJTA0BIA
+

MOATBEPKACHUE OT IBYX
JOTIOJTHUTCIIBHBIX CUTHAJIOB

cirabas mosuIus It
OTKPBITHS BBEPX

CHUTHAJI CPEIHUI
++

TIOTTBEPYKIICHHE OT
JIONOJIHUTEIHHOTO CUTHAIIA

CPE/THSASI IO3ULIUS ISt
OTKPBITHS BBEPX

- CpCaHsAsA CHM3Y, UCHA CBEPXY.

CUTHAI CJ1a0bIA
+

TIOIITBEPYK/ICHIE OT JIBYX
JIOTOJIHHUTENBHBIX CHTHAIOB

ciadas mo3uIus st
OTKPBITAS BHU3
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CHTHAJT CPEIHUI
++

TIOATBEPIK/ICHHE OT
JIOITOJTHATEIIFHOIO CUTHAJIA

CPEITHSIS TTO3HITAS JTST
OTKPBITHSI BHU3
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Pucynox 221

DEMICHF dmly (450} DEM/APY dsily (#50)
¢ Cpesunn ¢ zopaaxom § . Cpeanas c qoprakoM 8 |

Ha A3 HL MPafEax oTMETCHM BEKOTOPbIC
w3

X W AbHMX

pacromaenkli BRAKO, 4TO PEIYILTITRL
ARMELHHA KYPCa NSNS NOAYHEHHOID
CHIHANA, KAK OPOBAAD, KOPOTKHE H DOXOKH
CKPPee b OTEST. A Bd CHAMIOM TPEHIS THEME
CHCHADM MpOCTO NOwHEl

\
N

r) O0uiee HampaBJeHNe CpeHeil.

OCTOpOKHO M KOPOTKO paboTaifTe MPOTUB HATpaBIICHHS JBIDKEHUS cpeiHel. CpeTHss B IJAHHOM CITydae - aHaJIOT
TPEHIOBOM JIMHIH CO BCEMH BBITEKAFOIIMMK OTCIOJIA TTOCTIEICTBUSMH.

Crapaiftech coBepiiaTh CICIKM B HaNpaBICHUM JEHCTBYIONIETO TpPEHAA MO LEHEe, MAaKCHUMAJbHO
NpUOTKEHHON B HACTOSIIINI MOMEHT K CpeTHEH WM JaXKe BBITOJIHEE 3TOW IIeHBI. ECIi BBl COBEPIIMIIN TaKyIO
CHIETIKY JIAJIEKOM OT CpeIHEeH IIeHbI, TO 3TO 03HAYAET, YTO BBl COBEPIIWIN CIEIKY TOJIBKO IS TOT0, YTOOBI YTO-TO

C/IeTIaTh.
Pucynok 2.22

USDAPY . duly {#524)

Ha ApENCTABNCHHOM PHCYHKE BIAHO, YTO KYPC MACT, K8k npaswno, |~ Cpemsas ¢ nopsakom 21
» oOmem BAIpARNeE CpeaRell. 10, ORHAKD, HE MEILIALT eMy
COBEPADATL CTACNLHLIE “BLICTPENM ", EXMHCTCHNAL NpoGena
HonoBEUrC AHATICH MEICUACTCR B ONPEACICEEN TOMD MOMSHTA,
ROrRS Kype maftaeT w3 dayra u xax noATo SyneT HpoanTRETECH YIO
BAOpAReEMe ABHACHEt cpeancH. g yroro peobxonumo
POCCMETPHEATE KAk MOAH) foAce SIHHAME OEPHONH AHANU3E H Wl
AATHSHPORSTE TPEHTORME THHEH B MOACTH,
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2.6. Ci10:kHbIE CpeTHue
2.6.1. ITocTpoeHue 1 aHAIU3 ABYX CPeJHUX HA OIHOM rpaduke U KOMOMHAIMH NAP CPeHUX.

JIOrudHO MpPeIONoXKHUTh, YTO TOCTPOCHHE JIBYX CPEIHHX C PA3TMUHBIMU [IEPUOZAMH Ha OTHOM I'padHKe [IEHbI
OyzneT maBaTh HaMm Ty k€ WH(POPMALIMIO, YTO M AHAINU3 OJHOM CpEIHEH OTHOCUTENBHO TpaduKa IICHBI
EnuHcTBEHHOE M TOBOJIBHO 3HAUMMOE OTJIMYME IPU 3TOM COCTOUT B TOM, YTO PE3yJIbTaThl aHAIM3A T1ap CPEITHUX
OymyT MO0 3ama3IbIBaTh OTHOCUTEILHO aHAIM3a OIHOW CpemHeH, MO0 onepeskaTh COOBITHS. DTO 3aBHCHT OT
TOr0, HACKOJIBKO TOYHO BbI MPUOIM3WINCH B IOCTPOSHUN CPEIHUX K LMKy KoneOaHui Kypca. Uem TouHee Bbl
yrajiaere 1K/, TeM paHblile U TOUHee Oy/IyT Ballll BbIBO/IbL. Ho eciu BBl OCTPOMTE CPETHIOK0 CO 3HAYMTETBHBIM
CIIBUI'OM OT IIMKJIA Kypca, Bbl MOXKETE CTOJIKHYTBCS C SIBJIEHHEM, KOT/la IPaBUJIa aHAIIM3a CPEAHUX HE TOJBKO
BaM HE [IOMOTAl0T, HO U JIAIOT NPSIMO IPOTHBOIOIOXKHBIE PE3YJIBTaThL.

KoHKpeTHO MO’KHO TOPEKOMEH/10BaTh BaM IS Hayasla UCIIOMb30BaTh CIEIYOIIE KOMOMHAIMY CPpeTHUX (TIpH
9TOM IO/ CpeIHEH ¢ OpsIKOM 1 nMeercst B BUy COOCTBEHHO Ipa(hHK IIEHBI).

KomOuHaimm maHbl B TOpSAKE OUYEPEHOCTH MOMyYeHMs] CHTHAIOB. Ecimm Bbl HaOmonaere IpsiMoe
MPOTHBOpEYHE B IMOMYYEHHBIX CHIHAIAX, TO JIydIlle TOJOXKAUTE JI0 MOTYy4eHHs UYHMCTOro, HEMPOTHBOPEUHBOIO
CUTHAJIA.

[Tpu anamse 6-naeBHOTO Tpaduka e - 1-8; 8-13; 8-21; 1-21,
TIPOTHBOPEUHS B CUTHAJIE MOT'YT OBITB ITPH TIepecedeHnH - 55-144 u 89-144.
[Tpwn anamze 1-maeBHOTO rpaduka e - 8-13; 8-21; 1-55; 1-89;
TIPOTHBOPEYHIT HE HAOITIOIASTCS.

[Tpu anamse 3-gacoBoro rpaduka 1eH - 34-55; 1-89; 1-144; 8-89;
TIPOTHBOPEUHS B CUTHAJIE MOT'YT OBITH ITpH Tiepecedennn - 13-144 u 21-144.
[Tpwm anamze 1-gacoBoro rpaduka 1eH - 1-34; 34-55; 1-144; 8-89;
TIPOTHBOPEUHS B CUTHAJIC MOT'YT OBITB TTPH TIepecedeHnH - 55-89.

[pwn anarmze meHee yem 15-MuHyTHOTO Tpaduka 1eH - 34-144; 1-144; 1-55.

AHarm3 Ipyrux KOMOWHAIIMN CPEIHIX MOXKET JIaBaTh BaM OOJIBIIIOE KOJMYECTBO JIOKHBIX CUTHATIOB. OJIHAKO
BBl JIOJDKHBI TIOMHHUTH, YTO (DUHAHCOBBIC PBHIHKM HE 3aKOCTEHEBINAs CHCTEMa, IpaBHiA 37eCh MEHSIOTCS
JocTaTo4HOo YacTo. [Tosromy BakHO 3HATH OOIIME MPUHIUITEI TIOCTPOCHUSI U PACUETOB, YTOOBI OBITH TOTOBBIM
BOBpEMSI CPEArnpoOBaTh HA TAKUE M3MEHEHHUS.

K o0 npaBriiam aHam3a KOMOWHAITAH CPETHUX MOKHO OTHECTH CIIETYFOIIINE:

- HAXOJUTE TOYKH [IEPECEYCHHS CPESITHIX;

- HAXOJ/IUTE TOYKH HAUOOMBILIETO PACXOKIACHHS CPEIHHX;

- clieuTe 3a 00LIMM HATIpaBICHUEM JBUKEHHUS CPEHUX U cTapaiitech He paboTaTh MpoTuB HUX. [Ipu 3TOM
MeJUIeHHas cpefHss OyleT MOKa3bIBaTh BaM JKeNaTebHOE HampaBlieHHe paboThl, a Oonee ObicTpas - JaBaTh
CHTHAJIBI TIOKYTIKH/TIPOJIaKU B 3aIaHHOM HATIPaBJICHUN.

['paduyecku 3T mpaBwma OyAyT BBIINAAETH AHATOTMYHO MPECTABICHHBIM B M) U B) 11.2.5.2. Tpaduxam,
rjie TpaduKy 1eHsl OyIeT COOTBETCTBOBATH OfIHA M3 00J1€e OBICTPHIX CPETHUX (C MEHBIIUM TTOPSTIKOM).

Jlns npuMepa puBey HECKOIBKO PUCYHKOB.
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Pucynok 2.23

j' Cpeanane ¢ nepuoasmu B R 21 cooreercreenns .

Ha pacyrxe MpEOCTANICHS BAPHANTE Nepeceterun
Aryx cpemEHx. OTCi00a BHARG, ITO CHIRAME,
DOBABAEMEIS STHME IMPeCedcHAIME JOCTATOMHO
HANCHHRE!, XOTA H HECKOIISKO 38N ALIBAKT,
KpPYyaXOM OTHERCHO MECTO NOAHOND CHINALY, HA

Pucynok 2.24
USD/DEM__daily_(#150)
¢ Cpemme o topamcame 8 u 21 cooreercroeano |
Ha parmom rpadiixe NpeacCTaRICHE TOTKH L
HauGONBIICro PaCXOXACHAN CpeauHX. Buano, uto 152
151

6oNBIIHHCTBO CHIHANOB CAPEBIMBAICTCA, HO
neficTRHC MX ABNACTCS HENPOAOMAHTENRHEM. Ecn \ \ t30
CHTHAI He ONIPARNATICA, TO 3TO MOXET NOBOPHTD O ;
CHITESHOH NPOTHBONOIOKHON TEHICHIINA.
Kpymxanu orMedenu Mecta whipsaw,

140

139
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Pucynok 2.25

- Cpeanue ¢ nopamcamit B 21 cooTBorCTENEG |

Ha zazrom rpadmxe npeacrasicra
¥OMOAHAUNA IBYX CPeIAAX, 00BeANHERARE
KOTOPHIX 10 NPH3HAKY obmero HanpaBneARa
Da¢T BTOroBoe RANPABICHAE CPCAHRX, 270
o6o3HagCHACE CTPEAKOH,

32l $3an ! Wjan al - 9%an ol Syan al

2.6.2. KanaJib1 u3MeHeHHs eH

Kanains! n3menenus IICH OCHOBLIBAIOTCA HA MMPUHIUIIC U3MCHYUBOCTU LICHBIL.

BakHbIM 3JIEMEHTOM W3yYeHHs TIOBEICHHS IICH SIBISCTCS AHAIM3 OTKJIOHGHHH IEHBI OT €€ CKOJIB3SIIeH
CpEIHEH, T.. HMCCIEAOBAHWE CIy4allHOM KOMITOHEHTHI W3MEHEHHs Kypca. BenmmuumHa, XapakTepusyromias
OTKJIOHEHHMs, HasbiBaeTcs "w3MeHumBocThiO" (VOlatility). M3MeHYMBOCTB pasHbIe aBTOPHI OIPEICISIOT O-
pasHOMy: KaKk HamOOJBIIMK pa3Max KonmeOaHWH, Kak Cpe[HHE OTKJIOHEHHS WM KakK CpeIHEKBAIpAaTHIHBIC
OTKJIOHEHUS. 37eCh MBI PACCMOTPHM OTpe/eNIeHHe N3MEHUUBOCTH KaK CPEIHEKBAIPATUIHOE OTKJIOHEHHE IIEHBI OT
cKomb3siIel cpemreit SMA.

B xauectBe SMA MoxkeT ObITH BRIOpaHO JTr000e U3 ckomb3siux cpeauux (SMA, WMA, EMA, MEMA).

Llensl, HCTIBITHIBAs KONEOAHUSI BOKPYT CBOETO 3aKOHOMEPHOTO JIBIKEHHS, 00pa3ylOT TaK Ha3bIBAEMBIil KaHAT
m3MeHeHus 1ieH. [lnprHa kaHasa neH onpeseNieTcs X H3MEHIUBOCTHIO.

IMpocreiiinuii (1 cTapeiinmii) U3 TAKMX HHIUKATOPOB, OMPEACIISIONIMX H3MECHUMBOCTh I1IeH - Kanan yen (Price
Channel Upper - PCU). Jlns mocTpoeHHs KaHajda II€H B JaHHOM HHIMKATOPE PACCUMTBIBACTCS IPOCTOC
ckonp3see cpenaee SMA 1 CTpouTCs 1osoca BOKpYT Hero. BepXHroro rpaHuIly HOJI0Ch MOMYYaroT, OTCTYTas OT

SMA BBepx Ha BEMYHHY, PACCUMTHIBAEMYIO KaK OMpeIeIeHHbIN POLEHT # 0T SMA, ¥ HIKHIOIO - OTCTYTIasi BHU3
Ha iporieHT d o SMA.

U={1+u/100} *SMA (P,1) u L={1-d/100} * SMA (P,n), re

- U - BepxHsis mosoca KaHaa IieH;

- L - HmKHSS mosioca KaHala IeH;

- U - YCTaHOBJICHHBIN TPEHIEPOM MPOLIEHT OTKJIOHCHHSI BEPXHEH MONOCHI OT CKOMB3SIICH Cpe/Hel;
- d - To’ke camoe [T HUKHEH MOJIOCHI;

- SMA(P,n) - ckonb3sIIas CpeaHsis.
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INpennonaraercs, 4ro HpU yIauyHOM BBIOOpPE MApaMETpOB HMHAMKATOPA, INOCTPOEHHBIM KaHal Oyjer
COOTBEICTBOBATH PABHOBECHOMY COCTOSHHIO PBIHKA, M, CIIEJIOBATEIBHO, BCE BBIXOIB! LIEHBI 32 €0 NPEIEH,
JIOJDKHBI COIPOBOXKIATHCS €€ BO3BpALLIEHHEM Hazajl. 1103ToMy CUTHAZIOM K MOKYIKE WM HPOJAKe SBIISIETCS
HOJTbEM WJIM CHIDKEHHE TEeKyIIel LieHsl 3a nosocy. [lapamerpamit, moaoupacMbIMi TIOIB30BATENEM, SBICTCS
TIEPHO]T YCPETHEHHS 51 M IIIMPUHA TOJIOCHI CBEPXY U M CHH3Y V.

Pucynok 2.26

GRETSD. duly (150
PCU, mocTpocHHE 110 ' Iacmcmﬂxougl

cpemmeti (8) ¢
mapamerpavi L U - 2. |

1l PCU, noctpoesHRIit 0o
: cpemmeit (8) ¢
mapamerpama L uU- 1.

Ha pucynke 2.26 MpI BuuM J1Ba KaHaa I1eH - OAWH Y3KHiA, co 3HaveHrsiMy U 1 L - 1, a qpyro#i mmpokwid, co
3HaueHusiMu U 1 L - 2. Ha MmenBesxxbeM TpeH e 1ieHa JBrbkeTcst Mex ity HrpkHel simauel PCU u cpenneit. [Tpu
CJ1a00M TIOHFDKAIOIIEM JIBIDKEHHH IICHBI YPOBHEM TIOICPKKH TSI Hee SIRICTCS Y3Kui KaHai. [Ipu yckopeHrn
ME/IBSKBETO TPEH/IA [ICHA BBIXOJIHT 32 Y3KUI KaHAT M HAXOJUT TIOJZICPKKY B 0OJIee IIMPOKOM KaHate. AHaJIo-
TUYHO TIPOUCXOUT B3anmo/iekicTere nHapkaropa PCU c rieHoit Ha ObIabeM TpeH/Ie. 371ech BEpXHHE JIMHIH Y3KOTO
Y IIIHPOKOTO KAHAIOB SIBJISTFOTCST YPOBHSAMH CONPOTHBIICHHS TS TICHBL.

OCHOBHBIM HHIMKATOPOM M3MCHUMBOCTH sByIsieTcs [lonoca bowmmooscepa (Bollinger Band - BB). Tlepen
paccMmotpenrieM BB HE0OX0MMMO OTMETHTh, YTO OH HE OTHOCUTCS K COOCTBEHHO TPCHJIOBBIM MHIMKATOpaM 1
TIPEJICTARISICT COOOM COBEPIIICHHO CAMOCTOSITNIBHBIM BHJI aHAIM3a. JTOT HMHAMKATOP XapaKTepU3yeT
HEHOPMAJIBHO PE3KOe OTKIOHEHHE IICHBI OT JICHCTBYrOIEro TpeHaa. I1om TpeHIoM 3/1ech MMEETCsl BBHTY
cKob3sias cpennsisl. JIvamm BB cTposites kak mosoca BOKDYT CpE/IHEH. ]_HI/IpI/IHa TIOJIOCHI TIPONOPIMOHATIEHA
CPETHEKBAIPATIIHOMY OTKIIOHSHHIO OT CKOJIB3AIICH CpeTHEH 3a aHamBpremm rieprio] BpeMenu. [Ipu 3toM, B
ommame ot PCU, nonock! bormnmkepa He rapayuie/TbHbI CPETHEH.

I'padrrgecku Bollinger HPEICTARIISICT COOOM JIBE JIMHUH, OIPAHUYMBAIOLIHE JMHAMUKY 1ICHBI CBEPXY U CHHU3Y
COOTBETCTBEHHO. JTO CBOSOOPA3HBIE JTMHHUH MOIIEPKKH U COMPOTUBRJICHHS, KOTOPbIe OOJBIIIYIO YacTh BpeMEH!
HAXOJISITCS Ha YTAICHHBIX OT IeHbI YPOBHsIX. OCHOBHBIM MPABHIIOM IPH TocTpoeHkH Jmawil Bollinger seisiercst
CIIeITyrOIIIee YTBEPKICHUE - OKOJI0 5% I1eH JOJDKHO HAXOUThCS 3a MPeAeliaMy STUX JIMHUM, a 95% BHYTpHL
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Perniernie Ha ocHoBe aHamza Bollinger mpurimaetesi, Koria 1eHa Moo MOHUMACSTCS BBIIIE BEPXHEH JIMHUAM
COIPOTHUBIICHUS, JIMOO OITyCKACTCS HIDKES HIDKHEH JIMHUM TIOICPKKH. Ecrmm ke rpaduk 1eHbl KoeOmercs
MEXKJIy STHMHU JIByMs1 JIMHUSIMH, TO HAJISKHBIX CUTHAJIOB O MOKYIIKE U MPOJiake Ha ocHOBe aHanmm3a Bollinger
He nojaercs. [Ipu 3ToM Hajo UMETh BBUIY, YTO PELIEHHE 00 OTKPHITHM IMO3ULMK IPHUHUMAETCS TOJIBKO
TOT /13, KOTJIa rpadvK LieHbI riepecekaet jHko Bollinger s Bo3epara B HOpMaIbHOE COCTOSTHUE.

Pucynok 2.27

pooy
o

ITpu BeIXOme 3a rpanmiry Bollinger moxHo naxe cpaborars mpotuB TpeHaa. OIHAKO HEOOXOIMMO
YUHUTBIBaTh, YTO CIAEJIKHA TPOTHB TPEHIA - 3T0 mrpa npodeccnonanoB. M ecmu BbI celsi TAKOBBIM e€Ilie HE
qyBCTBYETE, TO JIYHIIIe BO3JICP/KATECH.

Wuorna Beixos 3a mmauio Bollinger o3navaet "dasbimseiiil mpo0oii”, T. €. Koraa IeHbI TOBKO HOMpOOOBATHA
HOBBII YPOBEHB U Cpasy e BEpHYIHCh Ha3a]l. B TaHHOM ciTydae y Bac TaroKe MOSIBISIETCS BO3MOXKHOCTb IS PA0OTHI
MPOTUB TPEHZA, HO BHHUMATEIBHO OICHWUTE - a TpaBna Ji "mpoOoi” smistercs "(ambimBbiM". XOpOImM
TIOJITBEPYK/ICHIEM B TAKHIX CITydasiX SIBIBIETCS TTOKA3aTellh 00beMa, KOTOPBIH TpH ''(GatbIBoM Ipodoe' IOTDKEH PE3KO
CHIBHTHCSL.

JIOTOTHUTEIEHO MOYKHO BBIIEIUTH CIISAYIOIIHE CHTHAITBI, KOTOPBIE MBI MOYKEM MOTYUYHTh C IIOMOIIIBIO JINHHH
Bollinger. ITpu 3TOM OTMETHM, YTO BCE HIKCYKA3aHHBIC CHTHAIBI SIBIISTFOTCS C1A0BIMH ¥ TIOATBEPIKIAFOIIIUMH TI0
OTHOILICHUIO K JIPYTHM CHTHAJIAM.

a) Cxoxnenne Jimauii Bollinger.

Cxoxnenne Bollinger naGmomaercs, Korja pbHOK YCIIOKAHBAeTCs M HA HEM HE BHIHBI 3HAUMTEIbHBIC
koseOaHwst. [TporCXomUT KOHCOMIIALIHS K TIPOIOJDKEHHUIO JIGHCTBYIOIIETO FITH TTOSIBIICHUIO HOBOTO TPEHIA.

C11a0BIA CUTHAT C11aOBIiA CUTHAT cl1a0bIi CUIHAT BHU3
BBEPX TIPOJIOIDKEHHSI TPEHTA
7
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Pucynok 2.28

USIVDEM . duty (#1400

Ha nannom rpaguke
IIPEACTABIIECHB] JIMHUH
Bollinger.
Crpenkamu
OTMCYEHBI BAPHAHTHI
CXOXKIACHUA JINHUH.
Kaxnoe cxoxneHnue
m0o npeaBapser
CHILHOE IBIDKCHHE
Kypca, 1ubo caeayer
33 HUM.

il aads 12 B 2 ez TR 14

0) Pacxoxnenue mmamii Bollinger.

Pacxoxnenvie mmnuii Bollinger HaGmromaeTcst ipt yCHyIeHHH JCHCTBYFOIIIETO TPEH/IA WK Hadasie HOBOTO.
Pacxoxnenue mpu BO3pociX 00beMax CIENOK SIBISIETCS XOPOIIIMM TIOATBEPKICHAEM TPEH IA.
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cJIa0BIH CUTHAT

CIalbIi CHTHATT CI1a0bIii CUTHAT TIPOPBIB
TPOPBIB CKOpee IPOpBIB B
POJIOJIKEHHE TPEH A
Pucynok 2.29
BBEPX i
CKOpee BHH3

USDYDEM . weekly (¥147)

Ha nansom rpadmre npeacrasnestel mumnn Bollinger, e
CTPEAKAMH OTMEYECHD MECTA PACXMKACHHA ITHX NMRiHHA.
Kamnoe pacxowaesine ConposoaIacT YCHISHHE ARHAMHAKH
: Tperan. [pu yroM BIAHO, YTO GOMBIIOE OTKICHEHHE OXHOI H3
\ JHEMHA B CBOIC CTOPOHY ROKAIWEBACT HANDARICHHE AMHAMHKH
TPCHAR HMCHHO B 3TOM HANDARICHHH,

9ipa e ol oct Gdpan o il ot ¥Sjan " il

OO6ii anams munmii Bollinger MoskHo mpecTaByTh Ha CIIEIYIOIIEM PHCYHKE.

DEM/CHF . weekly 1#100)

Ha npencrapaessoro rpadBka BHIHO, 9T0 CHIHANN, NOJABACKEIS

(P NEPECSHEHHH TCHE 0RHOH H3 nani Bollinger
/ \ KPATKOCPOUHEL 00 NeHiCTBRIO, BO A0CTATONEO 3bdexTuniz, Boe :::
TPOHE CHIEANA MOXMO HCTIONESOBSTE KAK OATBCPRIRIOMAS B 1
ONpEOCACHHN HANPARNCHHA i CRUIW TPCHIA. on

Hoct S5m0 L M oct Hima apr i
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Anams Bollinger xopoirio coueraercst ¢ rpadukom cpeHeit. Kak mpasiio, Ha pacTyiieM phIHKe, KOT7a ieHa
OoJIbIIIe BPEMEHH TPOBOAUT BOMIM3M BepxHel iy Bollinger, HinkHuii ee ypoBEeHb HAXOIHUT CBOKO TTOJICPKKY
Bo3Ie cpemHeit. [lpu MemBexxseM TpeHze IieHa koneOriercss or HwkHeit ymamu Bollinger no cpemmei,
SIBIISTFOLTIEICS] CROCOOpa3HOM JIMHKEH corpoTrpiieHust. Harprmep.

Pucynok 2.31

#2530 dmly USDAFY

Ha nsHHOM DPHCYHKE MEI BHIHM, YTO CPEIHAR
ABNACTCA XOPOLHM YPOBHEM TIOMIEPEKH HA GuTbeM
TpCRAE ¥ YPOBAEM CONPOTHBICHHA HA MCABEAKBEM,
PenkHe cyuan mpopiiBa Yepes cpenHion
NPOHCXOANTH THGO B MOMEHTH P23BOPOTA PHIHKA,
ARGo B NCPHONL HEONPEACTICHHOCTH,

2.6.3. Iloctpoenue u anaauz MACD (MeTo] KOHBepreHIHH-THBEPreHIUHU -CXO0KAeH -
PACXOKICHHS)

MACD 0THOCHAT K KJIacCy OCHMIIISITOPOB, HO CTPOUTCS ATOT ITOKA3aTeNb HA OCHOBE CPEHUX, TO3TOMY MBI
CMEJIO MOKEM PACCMOTPETH €TI0 B ITIABE CIIOKHBIX CPETHUX.

ITo cBoel cyTH - 3TO YIyUIIEHHOE 3pUTENBHOE BOCIIPUSATHE aHATN3A IBYX CPETHUX.

Beinensrorest mBa crioco6a mocrpoennst u anamiza MACD, nmeronmx pazHoe Ha3HaueHHE:

- MACD mmneiiHast, GoIbIIIe TOIXOAIIAs ISl aHATIM3a TPSH/IOB,

- MACD-rucTorpamma, o crioco0y aHajIn3a i 3HaYeHHIO CKOPEe OTHOCHTCS K KJIACCY OCIHJIIITOPOB.

a) Ara;mz MACD-rucrorpammebl.

[Tpu pacuere MACD U3 SKCIOHEHITMATHLHOW CPETHEH ¢ MEHBIIMM TEPUOOM (AaBTOPHI JIAHHOTO METO/a
TIPEIIAratoT UCIIOB30BaTh CPEITHIOID C TIOPSIAKOM 12) BBIMUTACTCS SKCIIOHCHIMAIBHAS CPEIHSS C OONBIINM
TIeproZIoM (C TIOpsAKOM 26), M pe3ylbTaThl €le pa3 CIIKUBAOTCS Tipu noMonm EMA mis ycrpaHeHus
CITy4aiHBIX KOJICOAHHIA:

MACD =EMA(9) [A], rze

- A =EMA(12) [1] - EMA(26) [ij;

- i - Hena.

Harnsimaocts 1 3(1)(1)6KI‘I/IBHOCTB AaHHOI'O METOJ1a aHAJIM3a ABYX CPCIHUX W ITO3BOJIMJIA 3aBOCBATH 6OJ'H>H_IYIO
MOIMYJEIPHOCTD 3TOI'0 IOKA3aTeIIA Y COBPEMCHHbBIX daHAJIMTUKOB.
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Haunyumme pesynsratsi MACD-ructorpaMma moka3bBaeT MpU aHANM3E €€ Ha OTPE3KaX BPEMEHH OT
cyTok u Oonee. bompime ocropoxkHocTn HeoOxoaumo TposBiATh mpu aHanmuze MACD-rucrorpammbl Ha
nepuosiax MeHee CyTok. Ileproabl MeHee yaca XOTS M HeCyT MH(pOPMAIMIO, HO MOTYT JaBaTh BAM MHOTO
JIOYKHBIX CUTHAJIOB.

K o6mmm npasutam ananimza MACD-ructorpaMMbl MOKHO OTHECTH CIIEAYIOIINE:

- Haxoxute Touku nepecedeHust MACD c cepenunoii ("O" Ha ocu BpeMeHH X);

- HaxoauTe Touky nepecedeHuss MACD c 3aganHoi rpaHuliel 3HaUeHUH (TpaHUIIa pacueTHas);

- HAaxoJuTe TOYKH, CIEAYIOLIME 32 MaKCUMyMoM WM MuHUMyMoM 3HaueHuil MACD (moBoporHble
MOMEHTBI).

[Ipu anammze MACD-rucTorpaMMbl CliefyeT y4uTHIBaTh, YTO BCE CHTHANBI, TONYYCHHBIE MpH e
HCTIONb30BaHNH, HY)KJJAI0TCS XOTS Obl B 0/IHOM MO/ITBEPKICHHH.

Bce curnainbl MOXHO pa3JieiuTh Ha TPH KaTETOPUH MO CTENEHU HX 3HAYEHUS.

K nepBoii kateropuu OTHOCATCS CHIHAJBI, T10JaBa€Mble 3HAUEHHEM, CIEYIOIIMM 332 MAKCUMyMOM HIH
MuHUMYMoM 3HaueHnii MACD. Oto curnan-mpenynpexnieHue. PearnpoBarh Ha HEr0 MOXXHO TONBKO IpH
TOJTYYEHUU HE MEHEe JIBYX JOTOIHUTENbHBIX CUTHAJIOB. "Tlocnenmmisb - io/iel HacMeluIb" .

Ko Bropoii kareropuu OoTHOCATCS CUTHANBI, BO3HMKaromye pu nepeceyeHrnn MACD ¢ 3aganHOM rpaHuien
3HaueHuit. Camoe Bpems IPUHUMATh PellieHHe 00 OTKPBITHH. 30710Tas Cepe/IHA CUTHATIOB.

K Tperbeil kareropuu MOXKHO OTHECTH CHMTHANBL, nocTynaromme npu nepecedeHnn MACD ¢ cepenyuHOM.
[Tocnenuss kaTeropus, OTKPBIBAsCh HA OCHOBE KOTOPOM MOXKHO 01o3/1aTb. OcoOEHHO 3T0 XapaKTepHO Oy/eT mpu
CMEHE WIIM 3aTyXaHWM TpeHga. YObITKM Torga OyayT JOBOJNBHO 3HauuTenbHbL. [loaToMy Takke, Kak W TIpH
TIOJTYYEHUN CUTHAJIOB TIEPBO KaTEropuu, He0OXOAMMO MOMY4UTh HE MEHEE JABYX JOMOIHUTEIBHBIX CUTHAIIOB.

Hike pacemotpum mpumep anammza MACD-TuctorpaMMel 6e3 TOTOTHATETBHBIX CHTHATOB.

Pucynok 2.32

. CurHan BOBHMK KakK COUYETaHME IBYyX CHTHAIOB - CIIEIYIOLeE 3a MakcMMyMmoM 3HadeHne MACD u
TiepeceueHre CBEpXyY BHU3 TPaHUIIbI 3HaueHWH. OueHb XOpOIast O3ULIMS TSl OTKPBITHS BHU3.

2. 3aKpbIBaEM paHee OTKPbIThIE MO3ULIMH, T.K. MACD Hauan NoBbIIATHCS B HEONPEIEIEHHON CUTYAIMH. JTO
CUTHAJT YCWJICHHS TPEH/Ia (B JAHHOM clTydae - "Obrubero”).

3. Tomyurimm TiepBbIil CUTHA TS OTKPBITHS BHU3. OxKuiaeM BpeMeHH Jyis rpojiaku, korma MACD npoOber
3a/IAHHYIO TPAHMILY.
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4. Xopouas mo3uiys Jjist OTKpbITUs BHU3. | [pon3BoiM cAerKy.

5. Ionmy4eH curHai TpeTber KaTeropyuu - epecedeHre ¢ cepeamHon. MOXXHO 3aKpbITh YacTh OTKPBITBIX paHee
Ha TIPOJTIAXKY MTO3UIIHIA.

6. Ilomydyen curHa nepBoi KaTeropuy JUIsl OTKPBITUSL BBEPX. 3aKPBIBAEM BCE OCTABILIMECS OT PAHEE OTKPBITBIX
MO3ULMI BHU3. JK71eM OCTYIUIEHNS TOATBEP K IAIOILETO CUTHANA YISl OTKPBITHS BBEPX.

7. Xoporiast HO3ULMs 11 OTKPbITUsE BBEpX. [Ipon3BOIMM MOKYIIKY.

8. HacTb OTKPBITHIX BBEPX MO3ULIUIN 3aKPBIBACM.

9. 3akpbIBacM BCE paHEE OTKPBITHIE BBEPX ITO3ULIUH.

Ouenp xopommmmu noarsepsxaeHuaMu st curianoB MACD-rucrorpamMMel ciryar rnokasaresv 00bema,
HO MX BIIUSHUE MbI PACCMOTPHM TTO3KE.

[Tpu npuHsATHN pereHnst 00 OTKPBHITUN BBEPX HMJIM BHU3 Ha OCHOBE CHTHAJIOB, ITONYYEHHBIX C ITOMOIIBIO
MACD-rucrorpaMMsl, O4€Hb B&XKHO CMOTPETH TAKKE, KaK M3MEHSFOTCS IIEHBI B TOT TIEPHO]I, KOT/Ia MBI XOTHM
COBEpIIUTH KOHKPETHYIO CIENKY. Benp aHam3 Mbl IpoM3BOIMM 110 TpauKy IIeH, KOTOPBIA y)Ke HACTymuiI. A B
TIEPHO IPUHSTHS PELICHHS TI0 KOHKPETHOM CJIENIKE Mbl HAXOIMMCS B PEaIbHOM OOCTAHOBKE ITOCTOSTHHO M3MEHSTIO-
IIMXCSl KOTUPOBOK.

B nanHOl cuTyalmy OOBIMHO COBETYFOT JIOXKIATHCS JIHCTBUTEBHOIO M3MEHEHUsSI KOTHUPOBOK B TY CTOPOHY,
KOTOPYFO BbI CIIPOrHO3UPOBAIIH. J{axke eciii Ipy 3TOM BbI HEZIOMOMYYUTE KaKyF0-TO CyMMY MPUOBLIH, 3TO CIaceT
BaC OT BO3MOKHBIX 3HAUUTEBHBIX YOBITKOB IIPH MPEKIIEBPEMEHHOM OTKPBITHH.

O0s3aTenbHO HEOOXOAMMO OTMETHTH cietyrorme ocooeHHoctn MACD-ructorpaMmet:

- ecnt 3Ha4ueHnst MACD-rucrorpamMMel 6JM3KH, HO HE IOCTHUIIIM SKCTPEMAIBHBIX JIMHUN MaKCHMyMa HITH
MHHHAMYMa | TIPH 3TOM YK€ Ha4aJIl CHIDKATHCS (TTOBBIIATHCS COOTBETCTBEHHO), TO 3TO TAKKE SIBIIIETCS CUTHAIIOM
K Pa3BOPOTY PHIHKA, TOJIBKO Ooree c1abbIM 10 CPABHEHHUIO C CUTHAJIOM, BO3HHUKAIOIINM I10CIIe MepecedeH s
JMHUN 3KcTpeMyMoB. Ecim mono0HbIHA cCHTHAT TOaeTcs B HAPaBJIEHWH JEHCTBYIOLIETO TPEH A, TO TaHHBIA
CHTHAJI CUATAETCS JIOCTATOYHO CHITBHBIM, YTOOBI COBEPILIUTH CAETIKY;

- TIpY CMeHe HarpasiieHus anammupyeMoit MACD-TrcTorpamMMel, IpOTHBOPEYAITIETO MTOTYdEHHBIM PaHee
CHTHAJIaM, HEOOXO/IMMO 3aKPBITh YacTh WM BCE OTKPHITHIC B COOTBETCTBHH C TOMYYEHHBIMU paHEEe CUTHATIAMHU
TIO3HIHNH,

- ecr crieyroras MakcumanbHas Bepimaa MACD-TucTorpaMMbl HIbKE TIPEIBITYITCH, TO 3TO TOBOPUT 00
ocialrieHny ObIYBEr0 TPEHIIA WM BO3MOXKHOH €ro CMeHe. To ke caMoe C TOYHOCTBIO JI0 HaoOOpOT TP
MHUHHAMAaJIBHBIX 3HaueHs1X MACD;

- ec cienyromas MakcuManbHast BepimmHa MACD-TrcTOrpaMMb! BBIIIE MPEIBITYINEH, TO 3TO TOBOPHT
00 ycuneHnu Obrabero TpeHna. CHIDKEHHE MHUHHMAIBHBIX 3HAUEHMH IMOKA3bIBACT HA YCHIICHHE MEIBEKBErO
TpeH/Ia.

[Nocnemane mBe 0COOCHHOCTH TPEOYIOT JIOTOIHUTEILHOIO MX PAcCMOTPEHUsI Ha TpaduKe, PHIEM ITH ke
OCOOCHHOCTH MOYKHO M HY)KHO TIpUMEHSITh TP aHAIM3€ OCILIITOPOB. BayKHO OTMETHTH TO, YTO Ha OBIYbEM
TpEHJC OCHOBHOE BHHUMAHHE Y/IEAETCS MAKCHMAIBHBIM 3HAUEHHSIM IIOKAa3aresisi, a Ha MEIBESKbEM TPEHHE -
MHUHUAMAJIGHBIM 3Ha4eHUsAM. Ecin TpeHJ He BbIpaXeH WIM SBISITCS OOKOBBIM, TO M MaKCHMAIbHBIC, U
MUHHAMAJTbHBIE 3HAYCHHS TIOKA3aTeNsI SBILFOTCS IIPH TAHHOM ITOIXO0/IE K AHATU3Y PAaBHOIPABHBIMU.

Bepxuwuii rpaduk - 3T0 rpaduK 1eHbI.

Hwxuuii rpaduk - rpapux MACD-rrcTOrpaMMBl, OTHOCSIIIMIACS K TOMY )K€ BPEMEHHOMY MIEPUOJTY, YTO U
rpaduK IICHBL.

JleBbiii rpahuik OTHOCUTCS K OBIYbEMY TPEH/TY, a IPaBBIii - K MEIBEKbEMY.

PaccmarpuBars aBa rpaduka - rpaduk nenst u rpadpux MACD-rrcTorpaMmel - Hy)KHO MapauIesIbHO.
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Bbrube pacxoxieHie MeBexbe CXOKIEHHE
(cTpowmTest o Bepxam) (cTpouTCSA 10 HU3AM)
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TM00 O €T0 BPEMEHHOM 3aTyXaHHUH BPEMEHHOM 3aTyXaHUH

Hanprmep.
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Ha narsoM rpadke Mbl BHAAM ABa PaGOTHX BEDHAHTS
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3avactyro HeBaKHO, repeceriia MACD-rucrorpamMma HyneBYrO rpaHuIly CBOMX 3HAUYSHHI MEXIY IByMsI

MUKaMH WM HeT. BeiBoj 6y,[[€T OZIMH - COBCPILIATH CACIIKKA B HAIIPABIIC-
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4. Xopotas o3uLys 4jist OTKPbITUS BHU3. [ [pon3BoiM cAeIKy.

5. Tormy4eH curHan TpeTbeil KaTeropru - IePeceueHre ¢ cepeIMHON. MOXKHO 3aKpBITh YaCTb OTKPBITHIX paHee
Ha TIPOJIAXKY MTO3UIIUI.

6. Ilomyyen curHa nepBoi KaTeropuuy JUlsl OTKPBITHS BBEPX. 3aKphIBAEM BCE OCTABILHECS OT PAHEE OTKPBITHIX
MO3ULMI BHU3. JK71eM OCTYIUIEHNS TOATBEP K IAIOILETO CUTHANA YISl OTKPBITHS BBEPX.

7. Xoporiast HO3ULWMs 11 OTKPbITUsE BBEpX. [Ipon3BOIMM MOKYIIKY.

8. HacTb OTKPBITHIX BBEPX MO3ULIUIN 3aKPBIBACM.

9. 3akpbIBacM BCE paHee OTKPBIThIE BBEPX MO3HULIUH.

OueHb XopommMu oaTBepxkAeHusAMH 11t curanos MACD-ricrorpaMmsl cirykaT IoKasareiny o0bema,
HO MX BIIUSIHUE MbI PACCMOTPHM TTO3KE.

ITpn npunsTHN perieHust 00 OTKPHITMM BBEPX WM BHU3 HA OCHOBE CUTHAIOB, MOJMYYEHHBIX C HOMOIIBIO
MACD-rucrorpaMMsl, O4€Hb B&XKHO CMOTPETh TaK)Ke, KaK M3MEHSIOTCS [IEHBI B TOT MEPUOT, KOT/Ia Mbl XOTUM
COBEpIIUTH KOHKPETHYIO CAENKY. Beb aHami3 Mbl POU3BOMM 110 TpadHKy IeH, KOTOPbIH y)Ke HACTYIIL. A B
TIEPHO] IPUHSTHS PEIICHHS TI0 KOHKPETHOM CIEJIKE Mbl HAXOMMCS B pETbHOM 00CTAHOBKE ITOCTOSTHHO M3MEHSIIO-
IIMXCS1 KOTUPOBOK.

B nanHOl cuTyarmy 0OBIMHO COBETYIOT JOXKIAThCS JIEHCTBUTEIBHOIO M3MEHEHHs! KOTUPOBOK B Ty CTOPOHY,
KOTOPYIO BbI CIIPOrHOZUPOBAIH. J{ake ecii pu 3TOM BbI HEIOMOIMYyYHTEe KaKyl0-TO CyMMY IPHOBLIH, 3TO CIIACET
BaC OT BO3MOKHBIX 3HAUUTEBHBIX YOBITKOB IPY MPEKIIEBPEMEHHOM OTKPBITHH.

O0s3aTenbHO HEOOXOAMMO OTMETHTH criestyrorue ocooerHoctn MACD-ructorpaMmer:

- ecn 3HaueHnst MACD-rucrorpamMMel 6JM3KH, HO HE TOCTHIVIM SKCTPEMAIIBHBIX JIMHUI MAKCUMYMa WITH
MHHHAMYMa | TIPH 3TOM YK€ Ha4aIl CHIKAThCS (TTOBBIIIATHCSI COOTBETCTBEHHO), TO 3TO TAKIKE SBIISIETCS] CHTHATIOM
K Pa3BOPOTY PHIHKA, TOJIBKO OoJiee c1abbIM M0 CPABHEHHUIO C CUTHAJIOM, BOSHHUKAIOIINM IOCTE TIEPEeCceUeHus
JMHUN 3KcTpeMyMoB. Ecim mono0OHbIH curHal mofaeTcs B HANPaBJIeHNH JEHCTBYIOIIETO TPEHAA, TO JaHHbBINA
CHTHAJI CUATAETCS JIOCTATOUHO CHITBHBIM, YTOOBI COBEPILIUTH CHETIKY;,

- Ipy cMeHe Harpasiienus aHamiupyemMoir MACD-TrcTorpaMMel, POTHBOPEYAIIETO TIONYIeHHBIM paHee
CHTHAJIaM, HEOOXO/IMMO 3aKPBITh YacTh WM BCE OTKPBITHIE B COOTBETCTBUH C TIONYYEHHBIMH PAaHEE CHTHAIAMU
TIO31IHNH,

- ecm criemyroras MakcumanbHast Bepimaa MACD-rrcrorpamMer Hbke TIpeIBIIyIed, TO 3TO TOBOPUT 00
ocialbrieHny ObIYBEr0 TPEHIa WM BO3MOXHOM €ro cMeHe. To ke camoe ¢ TOYHOCTBIO JI0 HAaoOOpOT Ipu
MHUHHAMAaJIBHBIX 3HaueHs1X MACD;

- ec cienyromasi MakcuManbHast BepmmHa MACD-TrcTOrpaMMBl BBIIIE MPEIBITYIIEH, TO 3TO TOBOPHT
00 ycuneHnu Obrabero Tpenaa. CHIDKEHHE MHUHHMAIBHBIX 3HAYEHMH TMOKA3bIBAET HA YCHIICHHE MEIBEKbETrO
TpeH/Ia.

INocnemane nBe 0COOCHHOCTH TPEOYIOT JOTIOHUTEIBLHOIO MX PACCMOTPEHHST Ha TpaduKe, PHYEM 3TH Ke
0COOEHHOCTH MOYKHO U HY)KHO TIPUMEHSTH NPH aHAIN3€ OCLMUIITOPOB. BayKHO OTMETUTH TO, UTO Ha ObIYbEM
TpEeHJe OCHOBHOE BHMMAHHE YAEIACTCS MAKCHMAIBbHBIM 3HAYEHHUSM IOKa3aTelsl, a Ha MEJBEKbEM TPEHJE -
MHUHAMAIBHBIM 3HaueHHsM. Eciam TpeHa He BBIpOKEH WM SBISIETCS OOKOBBIM, TO M MaKCHUMAIbHBIE, U
MHHHAMAJTbHBIE 3HAYCHHS TTOKA3aTEIIs SIBILFOTCS TIPU TAHHOM TTOXO/IE K QHATN3Y PABHOIPABHBIMU.

Bepxuwuii rpaduk - 3T0 rpaduK 1eHbI.

Hwxuuii rpaguk - rpapux MACD-rucTorpaMmbl, OTHOCSIIMICS K TOMY YK€ BPEMEHHOMY MIEPHOLLY, UTO U
rpaduK IICHBL.

JleBbiii rpahviK OTHOCUTCS K OBIYbEMY TPEH/TY, a IPaBBIii - K MEIBEKbEMY.

PaccmarpuBars aBa rpaduka - rpaduk nenst u rpadpux MACD-rrcTorpaMmel - Hy)KHO MapauIesIbHO.
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Menpexbe CXOKICHIE
(cTpouTcs o HU3aM)
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Hanprvep.
Pucynok 2.33.
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3avactyro HeBakHO, niepecekiia MACD-TrucTorpaMma HyJIeBYrO TPaHHITY CBOMX 3HAYCHUI MEXTY IBYMS
NIMKaMK WK HeT. BeiBo OyaieT o/imH - CoBepIIaTh C/ICKH B HAMPaBIIe-
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HUM TPEH/Ia TO3/IHO U OMAacHO, HO MPOTHB TPEH/Ia Takke padoTaTh elle paHo U He MeHee ornacHo. B naHHOM
cimyyae myudie Bcero Oyaer ouenuts JKIUT u nmonoxaate GhopMuUpoBaHKsS HOBOIO TPEHAA WM MPOIODKEHHS
cTaporo. Ecimu xe BBl HETCPIICIIMBLI, 1a WU XAAaTb 1oa4ac IpUXOoaUuTCsa A0JIro, TO pCKOMCHIAYCTCA IMPUMCHUTH
TaKyIO e TaKTUKY, KaK JUIs paboThl Ha OOKOBOM TpPEHJIE Ha KOPOTKMX BPEMEHHBIX MHTEpBAIAX C 00S3aTEIBHOM
MIOCTAHOBKOM cTor-1iocc (Stop-10ss) mpukazos.

HemHoro apyras cuTyanusi Bo3HHKaeT, Korja 1eHa ocraercs Ha mecre, a MACD-rucrorpamma (unu
JIPYTOi OCIJIISITOP) OTXOIUT K CEepeMHe, T.€. "OThINPhIBAacT" K HOPMAIbHBIM 3HaueHUsM. B 370l cutyatmm ¢
O4YeHb OOJIBIION 0MIEl BEPOSTHOCTU MPOIOIKUTCS IEHCTBOBABLIINIA JI0 3TOTO TPEHI.

0) Anam3z muneriHo MACD.

JIuneitnass MACD npencraBisier coO0i JBE JIMHUH, OJJHA U3 KOTOPBIX CIUIaKeHHAs BelMunHA 4 (pa3HuUIla
Mexny EMA(12) 1 EMA(26) - cm. pacder MACD-rucrorpammsl), a pyras - npocTtasi, He CriakeHHast A.
JlaHHBIE TUHUW TIOBTOPSIIOT JBFDKEHHS IIEHBI M TO3TOMY SIBJISIFOTCS JIOCTATOYHO TOYHOW KOIMHUEH TPEHIOBOM
JIMHAMUKH 1I€HbI HA UCCIIEyEeMBbIii TOBap.

K 061mmm npasuiam aHamza mmHeHONH MACD MOYKHO OTHECTH CIIEYFOLIHE:

- HAXOIIUTE TOYKM Tiepecedenns mByx Jmanid MACD mex ity co0oii - Hanboree 3HaYUMBbIiA CHTHAT;

- HaxozwTe ToUKH nepecedeHnst manit MACD ¢ 3a1aHHOM TpaHuIIel 3HaYeHNH (TpaHuIIa pacyeTHas);

- HaxOJWTe TOYKH, CIICIYIOIIHME 33 MAaKCHMyMOM WJIM MHUHHMYMOM 3HaueHW camoi "ObicTpoit" (c
MEHBIIMM TTopsiikoM) i MACD.

DT CUTHAJIBI MOYKHO PA3/IeIUTh Ha TP KATETOPHH 110 CTETEH! MX 3HAYEHHSL.

K mepBoii kareropun OTHOCSITCS CUTHAJIBI, TTOCTYIAIONIHE Mpu nepecedennn oboux ymunid MACD. Ilpu
3TOM, ecii OBICTpast JIMHKS TIepeceKaeT MeUICHHYIO CBEPXY BHH3, TO 3TO CUTHAJ K IPOjIaXke U urpe BHU3. Ecnu
e ObICTpast INHUS MepecekaeT MeUICHHYIO CHU3Y BBEPX, TO 3TO CHTHAJ K IOKYITKE ¥ HTPE BBEPX.

Ko Bropoii kateropuy OTHOCATCS CHI'HAJIBI, IOJIABAEMbIE 3HAYEHUEM, CIEAYIOLUIMM 332 MAaKCHMYMOM WU
MHHHMYMOM 3HadeHuit ObicTpoit i MACD. D10 cursan-npenynpexaeaie. PearnpoBate Ha HEr0O MOKHO
TOJIHKO TIPH TOTY9IEHUH CIISTYFOIIET0 CUTHATIA B BHJIE TiepecederHust ooonx ymami MACD.

K Tpetbeil xateropru MOXXHO OTHECTH CHTHAIBI, TOCTYyMAroIye Npu repecedeHny jmHenHon MACD c
pacyeTHBIMM TpaHrIaMH 3HadeHni. [locnenHsas KaTteropusi, OTKpbIBAACh Ha OCHOBE KOTOPOW MOYKHO OMO3/ATh.
Heo6xoammo noy4auTs He MeHee IBYX JOHMOIHUTEBHBIX CUTHAJIOB.

Taroke He0OXOMMO OTMETHTB, UTO repecedeHns JiHii MACD, IpOHCXOISIINX BTN OT HOJIS, TIOKAa3hIBACT,
YTO PBHIHOK Y)K€ Pa3BEpHYNICS B OOpaTHOM MpeNblAyIIeMy TPeHIy HamnpaeieHuH. Ecim e mnepecedeHue
MPOM30LLIO BOMM3M HYJEBOH JIMHUH, TO 3TO CBUICTENIBCTBYET O 0€3pa3IYHOM MOBEJCHHH TOMIIBL, OTCYTCTBUI
PBIHOYHBIX SMOLMI ¥ IOTOMY PEIKO MOKET YKa3bIBaTh HA KAKOE-TO MPOAYKTHBHOE U3MEHEHHE LICHBL.
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USDIPY : wotkly (#50)
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BynpTe 0cTOpOKHBI, €CIM 1IEHOBasI TCH/ICHIIUS Ha 00JIee KOPOTKOM MEPUOIE (HAIpHMED JICHb) aHATM3a Cleraia
noBopot, a JmHeiHat MACD Ha Ooree JUTMHHOM (COOTBETCTBEHHO HEJENs) Oa3apiBacT. MOXHO MHOIO
3apaboTaTh, HO C OOJIBIIMM PUCKOM.

2.7. TIpoyue TpeH/10BbIe HHAMKATOPbI

2.7.1. Tloctpoenne u ananus sunun PTP (Parabolic Time Price System)

Wumikarop FTP 6pu1 pa3paboran u omucad B 1976 romy Yamnecom YwinepoM. V3HadanbHO Ha3BaHHE
JAHHOTO MHAMKaTopa Ob11o SAR Kak KoMOMHaLIMs 3araBHBIX OykB "'Stop and revers'™ - "ocraHoBKa u passopor”. B
cuity crnokHoOcTH pacuera PTP Haren akTmBHOE NpUMEHEHHE B 3II0XY I'OCHOZCTBA B TEXHHMYECKOM AHAIIN3E
KOMIIBFOTEPHOH TEXHUKH. B pycCKOl TPaHCKPUILIMKM JaHHBIA MHIUKATOp MHOI/A TAKKE HA3bIBAKOT KaK Cucmemy
Ilapa-6onux. Ha3paHa oHa Tak MOTOMY, YTO CHTHAIBI K 3aKPBITUIO, I101aBAa€MbIE O XOAY M3MEHEHHs LIeH,
BBIUEPUMBAIOT 11071001€ 11apaldoIbL.

JlaHHBI WHIMKATOP TPENCTABIISIET COOOM JIMHUIO, KOTOpas HAXOMMTCS BBIIIE WM HIDKE Tpaduka IEHBI U
CHTHAIMZUPYET O IOHIKATEIBHOM WM TIOBBILATEIIBHOM TPEHIAX COOTBETCTBEHHO. [IIsi €ro mocTpoeHus
WCTIONB3YeTCs O[HA M3 MPOrpaMM IO TEXHUYECKOMY aHam3y. OOIIMi MPUHIHI, KOTOPBIA MPUMEHSIETCS IS
pacuera PTP, MoxxHO mM300pasuth kak cuctemy 'cron u pasBopor”. Korma rpaduk 1eHsl nepecekaercst ¢
ymanerd PTP, To mporcxomut pa3BopoT NOCTEIHEN B MPSIMO HPOTUBOMONIOKHYIO TIPEIBIAYIEMY HAITPABICHUIO
cropony. OTnpaBHOM TOYKOH Ui 3TOro OyZeT MCIOJb30BaHa MAKCUMAJIbHAS WM MHUHMMAJIbHAS IIeHA 3a
MIPEABITYIIANA STOMY Pa3BOPOTY IEPUO.

OcHoBHast 3amada mHAuKaropa PTP - mokaspiBaTh OCHOBHOW TpPEHI M TPU 3TOM ONpPEAECTUTH MOMEHT
3aKpBITUSI OTKPBITHIX paHEe MO3ULMI B IEPUOJL PA3BOPOTA TPEH IA.

Ilena 3akpbITHs ycraHaBmmBaeTcst mHaukaropoM PTP exenHeBHO 1o hopmyre:

Stop(3aBTpa) = Stop(ceromust) + AF * [ EP(ceromns) - Stop(ceromss) |, e

- Stop(ceromHs) - TeKyIIas 1ieHa 3aKphITHS;

- Stop(3aBTpa) - 1IeHa 3aKPBITHS 3aBTPAIITHETO JTHS;

- EP(ceromnst) - akcTpeMaibHbBIi YPOBEHb TOPTOB HAa TEKYIINH JICHB: TPU OTKPHITOM TO3HUITUU B TTOKYIIKY
- 3TO BepXHsI 1ieHa ¢ MoMeHTa mokynku (high), ecii oTKpbITa MO3MIMS B IPOJIAXKY - 3TO caMasi MaJleHbKast
1ieHa ¢ MoMeHTa poaxu (low);

- AF - (axTop ycpemHEHUs - ONpEAeNsIeT CKOPOCTh, C KOTOPOH CIIeMyeT CABUTATh B HAIPABJICHUH
OTKPBITOM TIO3ULIMH 1IeHY 3aKpbITHs. OH 3aBUCUT OT YKCJIa HOBBIX BEPIIMH C MOMEHTA ITOKYITKU MIIH KOIMYECTBA
HM30B C MOMEHTa mnponmaxu. B mepBeii nenr AF, kak mpaswio, npuHuMaercs 0.02. YBenmudenue win
YMEHBIIICHUE CTapTOBOM BeNMW4MHBI AF TI03BOMSIET JMOO COOTBETCTBEHHO VYBEIMYWTH WA YMEHBIIHUTH
YyBCTBUTENBHOCTH JIMHUU PTP.

Ecym ipyt OTKpBITOM MO3ULIMK B TIOKYIIKY 5 Pa3 JOCTUTAJIMCh HOBBIE BEPXH, TO

AF =(0.02 + (0.02*5)) = 0.12.

Ipu komuuectse HOBBIX high 2 AF = (0.02 + (0.02*2)) = 0.06.

Y AF ectb orpannuenre B (0.2, KOTOpOe COOTBETCTBYET 9 HOBBIM BEPIIIMHAM WITH HU3AM.

B navane ¢akrop yckopenuss mar u paBeH 0.02. C yBelmM4YeHHEM KOJIMYECTBA KOTHPOBOK M OOIIMM
O’KUBJICHMEM PBHIHKA IIeHbI HAYMHAIOT JOCTUTaTh HOBBIX BEPUIMH U HU30B. DaKTOp YCKOPEHHsI HAYMHAET PACTH,
JIOCTHTast CBOET'0 JIOKAJIbHOO MAKCHMYMa B MOMEHT Pa3BOpOTa TPEH/IA.

B kommbroTepHOM BapuaHTe mOCTpoeHWs JWHHM PTP mom OTKpbITOM MO3UIMEH OHMMAETCA
COOTBETCTBYIOIIAs JMHAMHMKAa TpeHAa. To ecTb Ha OblMbeM TpEeHIIE IMOIpa3yMeBaeTCs, YTO BbI COBEPIIMIN
TIOKYIIKY, @ Ha MEJIBEXKbEM - IIPOJIAKY.
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[lo3TOMY KIACCHYECKMM CHTHAJIOM [ COBEpIICHHS CHENKH Ha ocHoBaHMM JuHuH PTP sBugercs dakrt
nepeceueHus rpaduka nensl ¢ muanei PTP. 10T MOMEHT curHamm3upyet 1100 0 pa3BopoTe TpeHaa, Jbo 0 ero
BPEMEHHOM CTaOMIM3aIHN.

Takxe npu anammse PTP M0XkHO BBIIETUTD ClIEIyIOIINE MOMEHTBL:

- creuTe 3a HampaiaeHueM aBikeHus PTP, nsuxenue BBepx Oyner o3HauyaTh ObluMil TpEeHH, a JABHKEHUE
BHU3 - MezBe:xuid. [Ipu 3ToM, yeM Oonbiie Oyzer yron Haknona PTP or ocu Bpemenu, Tem cusbHee ObLIO HepBoe
JBHKEHHE JIEUCTBYIOLIETO TPEHA,;

- ecli TpaduK LEHBl CHIBHO OTKIOHWICA OT juHuM PTP, TO BO3MOKHO MX COMMKEHHE HECMOTpS Ha
HarnpasieHue npuxenus PTP;

- MOXHO BBIIEIUTH JBa mepuofa xu3Hu nunuu PTP - 3penocts u crapocts. B 3penom nepuozpe rpadux
LIEHbl, KaK MpaBuilo, uaeT mapasuiensHo Junud PTP, a B cTapocTu 3TH rpauiki HauMHAIOT COMMKATHCS BIUIOTH
no nepecedeHus. COOTBETCTBEHHO M IOMYYEHHbIE CHUTHANBI MOXKHO pa3feluTh HA MpaBHibHbIE (B 3pENoM
MEPUO/IE) 1 JIOKHBIE (B CTAPOCTH).

Takum o6pasom, nuHus PTP sBagercs XopommM MOATBEPXKIAONIMM HMHAMKATOPOM [UIsl  ONpEeNeHHUs
JEUCTBYIOLIETO TPEH/IA.

Huxe npusenen npumep nunun PTP.

Pucynok 2.36
USDVCHF ; weekiy (4100}
\ Kpyxxos oTMeqeHo

154
MECTO 43CT0H ChMEHb (52
PTP, xapaxrepaoe ] ’ 150

N y ¢ | 48
146

144
']uz
140

Cmaytotume 1106 CHILHOM Saibero Tpava | | #

Al PTP COCTONT K3 KRCCHHECKMX ABYX 136
COCTABMATOUGEX - 3PEAOCTE H CTAPOCTL AMHMA. | | ;.
310 CONPOBONKABETCA NBHMOHHEM JIHHHH
NAPAINEILHO ABHESHHIO USHBI {3PeI0CcTL 12
JHHUH) H POTHBOIBHWEHHOM JIMHHA 130
HBHACHHIO LeHb] (CTAPOCTL AMHKHK) [1pHyen
DEPHOAM ITHTEARHOCTH (A3 IPENOCTH H

CTAPOCTH 3ABMCAT OT CHIIBS NEPROHAURARKOFD | |1 26
DBHXSHHA KYPEA DY Napecouctns munuy PTP. | 34

12%

¥l ot Pi@n BpT wl a6l S44an =pr

BHumarenbHO MOCMOTPEB HAa PHCYHOK, MOKHO YBUZIETh, 4rO yrioBble Toukd PTP  coorBercrByroT
MHUHUMAIBHBIM WM MAKCUMATBHBIM 3HAUEHMSIM LIEHBI 3 aHATM3UPYEMBI [IEPUOJ, a NIEPBOE ABIKEHHE JIMHUU
MPAKTUYECKH TMapaUIeNbHO aHAIOTMYHOM 10 BpeMeHU JMHamuKe IieHbl. COMmpKeHne U repeceyeHre JIMHUN
PTP u rpaduka 1eHbI MOXKET MPOM3Z0MTH MO TPUYMHE PE3KOTO PasBOpOTa TPEHIIa WM TIOCTETIEHHOTO €ro
3aTyxaHus. BBICTpBI pa3BOpOT TpeHAa COIMPOBOXKAACTCS PEe3KUM cOMmKeHHeM IieHbl ¢ Juuuell PTP u
KOPOTKHM LIMKJIOM >KU3HU TIOCIIC/THEM.

2.7.2. TlocTpoenue u aHaIU3 HHAMKATOpa "Hanpasiaennoro m3menenus" (Directional Movement - +/- DM)

Orot uHmMKatop Obu1 paspabotan [hx.Yunaepom B passutue unmukaropa PTP u Beimonmser aBe pomm -
UIICHTU(ULIMPYET JOITOBPEMEHHYIO TEHJICHIIMIO PhIHKA M TOKA3bIBACT, B KAKOM CTEIMEHM HaIpaBlIeHHOCTH
HAXOJIUTCS] KOHKPETHBIN PBIHOK.

WNumikarop "nanpasnennoco uzmenenus” M3MEPSIET, HACKOJIBKO CETOAHAIIHMI JMANa30H MaKCUMyMa-
MHMHHMMYyMa LIeHbI BBIXOAUT 3a Tpezienbl BuepariHero. Eciu Oosbias
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YacTb CETOJIHSIIIHENO JMara3oHa IIeH M0 OTHOLLIEHHIO KO BuepalllHEMY Bblle, TO BermunHa DM smisiercs
OTPULIATENBHOM, @ €CITH HUKE - TO TTOJIOKHUTEILHOM.

Directional movement (+/-DM) - ctpoutcst B Bujie IByX B3aUMOITPOTHBOIOJIOKHBIX JIMHUIA. [ lepBast iiaHust
WJIET B HANPaBJICHUM JMHAMUKU 1IEHBIL, BTOpas - B IPOTUBOMOJIOKHOM HAIPaBJICHUU. TecHOe NeperuieTeHre
3THX JABYX JIMHUIA TOBOPUT O HE3HAUYUTENBHBIX KojleOaHUsIX Kypca. Yem Oosibliie OTKIIOHEHHUE JIMHUM JIpYT OT
Jpyra, TeM CHjIbHee ObLT JISHCTBOBABIIIMIA B TOT MOMEHT TPEH/I.

dopmystsl y1s pacueta jHuUi +H-DM:

+DM = (High - Highl) / (High - Low), ecrz High > Highl;

-DM = (Lowl - Low) / (High - Low), ecrn Low < Lowl, rie

- High - MakcumarisHOe 3HaveHue;

- Highl - mpep1y1iiee MakCUMATbBHOE 3HAUCHHE;

- LOwW - MHHMMAJILHOE 3HAYEHHE,

-Lowl - npenpIyIiiee MUHUMATBHOE 3HAYCHHE.

Curnanel nipy anarmaze DM nioctynarot creryrorme:

- TIepecedeHre C JIMHISIMA SKCTpeMyma. [Ipi HeOCTVDKeHHH JIMHMIA SKCTpeMyMa CHTHATIBI TIOCTYITAFOT OT
Pa3BOPOTA JIMHMI C MAKCUMATTBHBIX MIT MUHUMATTGHBIX 3HAYCHUI BHU3 WM BBEPX COOTBETCTBEHHO. Kak rpaswio,
TaKU€ CHUTHABI OYyT OHOBPEMEHHO MOCTYNarh W OT JWMHMM | U oT juHuM 2. BbIBOI OT TaKMX CHTHAIOB
COOTBETCTBYET KIIACCUUECKOMY aHAIH3Y;

- mepeceyeHne quHMM 1 w ymHME 2. [lomoOHoe mepeceyeHre OOBIMHO TIPEAIIECTBYET CHIIBHBIM
KOJIeOAHHSIM 1IEHBI TIPY TIOSIBTIEHUH HOBOTO TPEH/IA, YCHJICHUH JEHCTBYIOIIETO TPEHIA WM CHJILHOM OTKare
Kypca. IT0 O4eHb CWJTbHBII CUTHAT,

- €CJIM JIMHUS | HAXOJWTCS BBIIIIE JIMHAM 2, TO 3TO TOBOPHUT 00 OOIIEH TMOBBIIIATEIFHON TMHAMIKE TPESH/IA.
Ecmm sxe mvHmst 1 HaxoTest HYbKe JIMHUK 2, TO HA PHIHKE MPHCYTCTBYET MOHKATEIBHBIN TPEH]T;

- ©CJIM JIMHUM PacXOJIATCS, TO IMHAMHKA TPEH Ia YCHIIMBAETCSL, €CIN K€ JIMHUM CXOJISITCSL, TO TPEH]] 3aTyXaeT
(BpEMEHHO WJTF TOTOBUTCS K Pa3BOPOTY).

Pucynok 2.37
GEPDEM - weekly (#100) h """ Ha nautou prcynxe npeacTasnen MsHan +- DM,
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OcHOBHBI€ ITPaBUJIa aHATTM3a UHMKAaTOpa ""HanpaBIeHHOrO N3MEHEHUS ;
-TIOKyIai U yaepkuBaii, noka +DM (3xeck xupHast nuHust) HaxoauTes Boiie -DM (ToHkas muHust);
- IpoJiaBaii u yaepkuBaii, moka - DM naxomurcs Beiie +DM.
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2.7.3. TlocTpoenue W aHAJN3 CpeHEr0 HHAMKATOPa BeposiTHOI HanpaBieHHocTH (ADX)

Hnouxamop seposimmoti hanpaenenrocny ADX pacCunThIBacTCsl Kak aOCOTFOTHAS TI0 MOJTYITIO Pa3HHUIIA MSKTY
muausiva +-DM. Takum oOpasom, dem 3HauHMTENbHEH pacxokneHue ymuuii +/-DM, Tem Gombie Oymer
3HaueHne ADX, He3aBUCUMO OT HalpaBJIeHHs IBUKEHUS 1IEHBL.

JIaHHBII MHIMKATOP CIIOCOOCTBYET BBISICHEHUIO XapaKTepa BEPOSITHOT'O ITyTH MPOIO/bKeHHs TeHieHImu. Korna
ADX mogHMMaeTcsi, 3TO TMOKa3bIBAaeT, YTO PHIHOYHAS TEHICHIIMS CTAHOBUTCS cuibHee. B Takoe Bpewms
JKeJIaTeNbHO 3aKII0YaTh CIEIKM TOJNbKO B HampaBieHun TenzaeHimu. Korma ADX manmaer, 310 03Ha4aer, uto
TEHJICHLIVS TIOJ] BOITPOCOM. B 3TOM ciTydae BayKHbI CHTHAIIBI, TIO/IABAeMBbIE OCIIMILTSITOPAMHU.

Pucynok 2.38

#251 daly LSD/DEM

. YWRYLINAET K PRVEOPOT
ﬁ . TEHIEHLIMH.

Ha napaom prcynke M sHAHM HHTEGTOp ADX. Crpeaxasn BEM3 nOKa3aHb MoserTr ocnabaenus
TEHACHLMHE, & CTPESAKAMM BAEDX - MOMEHTH YOWISHHA Tperia. TaKke MOKHO OTMETHTE, 4T0 JAHNMH 146
HHREKATOP DOAZRSTCH AHENHTY HA CXOKACHHE/PECXOKOCHHE, OIHCRHHONY HICKE, (a5

Y68k mar apr iy a et g ~ep et oY

B memom pexkoMmeHmyeTcs OIHOBPEMEHHOE WCIIONb30BaHWEe uHAMKaTopoB +/- DM m ADX. HUx
B3aMMOJICHCTBHE BBIPAXKACTCS B CIEAYIOIHUX MPABUIIAX:

- mokymaewm, korga +DM naxoxurcs Beime -DM u nmpomaem, xorma - DM Haxomutces Boime +DM;

- xoria ADX odeHpb man, TO TpeH c1ald 1 Cle0BaTh 32 HUM HE CTOHT;

- korna ADX cHmkaercs - TeHISHIUA oclabeBaeT. PHIHOK HAXOAUTCA B CTAAUK KOP PEKIIUH, Pa3BOPOTA I
nepexoaa B CIOKOWHYI0 a3y mocne 3aBepuieHus TeHnaeHuuu. [Ipum cHmwkenmn ADX noxHBIE CHTHANBI -
00BIYHOE siBNEHKE. JlenaTh CIeNKN B HAIpaBIeHUH TEHICHIUHN HE CIEyeT;

- xorna ADX mopHMMaeTcs - TEHJACHIMS YCHJIMBACTCS, MPEANAraeTcsi COBEpIIaTh CHENKU B HANPABICHHU
teHaenunn. Ecmm +/-DM HaxonmTcs B 30HE MaKCHMAIbHBIX (MAHMMAIBHBIX) 3HAYCHHH, TO PEKOMEHIYETCS
COBEpIIATh KPaTKOCPOUHBIE C/IENKH;

- eciu ADX pasBepHyJICS CHU3Y BBEpPX, TO 3TO TOBOPHUT 00 OKMBICHUH PHIHKA W POXKICHUN HOBOTO TPEH/IA.
Mo3kHO COBepIIaTh ONEPAINHU COTTTACHO CUTHAJIOB, MOMYYeHHBIX 0T +/- DM;

- korga ADX Belmen B 30Hy MakCHManbHBIX 3HAUYEHHH, TO CTOMT BHUMATENbHO CJIEIUTh 332 BO3MOXHOH
CMEHOI HarpaBJleHHOCTH TpeHJa. Eciu BBl B 3TO BpeMs OTKPBITHL, TO CTOMT B3STh MPUOBUIL XOTS OBl C YacTH
CBOMX ITO3HIIHH;

- korga ADX pa3BopadumBaercsi CBEpXy BHH3, 3TO TOBOPUT O TOM, YTO PHIHOK TIEPErPeT U JKENaeT "'CITyCTUTh

"

map".

89



Mauas sHIMKIONe U Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

2.8. O0uue BHIBOJBI 110 TPEHJ0BOMY aHAJIH3Y PhIHKA

ITpoBens anammM3 pbIiHKAa MO TPEHJOBLIM JIMHUSM U MOJENAM, Mo cpeanuM, JuHeriHon MACD u PTP, a
Taroke oreHuB JKL[T MbI momyvaem oOiiiee mpezcTaBiieHUE O:

- HalpaBJIeHUH TpeH 1a (BBEpX, BHU3 WK (IdT);

- cuie TpeH 1a (HaOMroAaeTcst Pe3KUi TIOTbeM WITH BsUTbIN);

- B kakoM niepuozie XKL T stot Tpena Haxomurcs (poxKIeHHe, 3peoCcTb, CTapoCTh I CMEPTH);

- CIemyeT ceduyac OXWIaTh YCWIECHHE, OCiallieHne WM JaKe OTKar TpeHma (mom “omxamom” 31ech
TIOZpa3yMeBaeM KPaTKOBPEMEHHOE IBUYKEHHIE LIEHBI B IPOTUBOIQVIOKHOM TPEHTY HAIPaBIICHHH ).

Taxoll aHamM3 MO3BOJIAET HaM MPHUHSTH PELIEHHE O CTpaTeruy paboThl ¢ JaHHBIM ToBapoM. IIpu sTom camoe
[JIaBHOE 3HATh clieayroniye "He':

- HE TMOKYMNAaTh IPU SIPKO BBIPAXKEHHOM '"MEIBEKbEM' PBIHKE M HE IIPOAABaTh IPH SPKO BBIPAKEHHOM
"ObrubeM" phIHKE, €CJIM BB, KOHEUHO, HE 3aKPhIBACTE PAHEE OTKPBITHIE U Y)KE BBIMIPABLINE TO3ULIIY

- HE OTKPBIBATh JJIMHHBIX NO3UNUI Ha (JIITOBOM PBIHKE U TOTOBUTHCS K JTIOOOMY CHIIBHOMY JIBUKEHUIO
LIEHBI (eI1Ie pa3 HATTOMHUM, YeM JIOJNBIIE JUTATCS (IIIT, TeM CHITbHEe OY/IET BHIXOJ U3 HETO);

- HE OTKPBIBATh UTMHHBIX TIO3UIMI Ha CTa0CIONMX 1 "cTapbIX" TpeH/1ax;

- He coBepuIaTh CIEJIOK, €CIM Bbl HE MOHMMAETe, Kakou ceiuac TpeHa win B kakoi craauu KUT oH
HAXOAWTCS, HAUWTE IPYror TOBap;

- HHUKOI7Ia He OTKPBIBAMTE UIMHHBIX MO3WIMI MPOTHUB TPEHIA, ]a M KOPOTKUE OyabTe BCErAa T'OTOBBI
3aKPBITH TIPY TIEPBBIX MPU3HAKAX BO30OHOBIICHNS MPEbITYINEH TMHAMUKA TPESH/IA.

Bce ocranpHOE, HO TONBKO B HAIPABJIEHUH JICWCTBYHOIIETO TPEH/IA AENATh MOYKHO.

K cTparernm MOXKHO OTHECTH TaKXkKe ClIeyroIue mark. Eciy Bbl OTKPbUIM ITO3ULIMIO 110 TPEHLY ¥ HA4aIu
3apabaTbiBaTh, TO Oy/IbTE€ TOTOBBI 3aKPBITh BCE WM YacTh IO3WIMHM TPU TOSBICHHH TIEPBBIX MPH3HAKOB
ycranocT TpeHa. Jlydime morom oTkpbIThes eme pa3. Ckopee Bcero, 9T0 BaM YAACTCsl CAENaTh 1Mo Ooree
BBITOJTHOU LICHE.

OOmme npaBwIIa OMpe/eIeH s CUITbI TPEH/A:

- YeM TPEH/I JOJIBILE JUTUTCS - TEM OH CHJIBHEE, OIHAKO Y BCETO €CThb NPE/ET;

- CO BPEMEHEM TPEH/T UIMeeT CBOMCTBO OCIIa0eBaTh;

- 4YeM TpeHJI Kpyde U ObICTpee - TEM OH CHIIbHEE;

- IPOAOILKUTEITHHBIN ITOJIOTMIA TPEH]T IMEeT OOJTBIIINE ITIAaHCHI Ha CBOE TIPOJIOJDKEHIS,

- OYEHb KPYTOH TPEH]I MOJKET TAKKE KPYTO U IEPEBEPHYTHCSL.

VctiHa HaxomyTest B pa3syMHOM COYETAHHH 3TUX IpaBiil. OOIMM MEpHIIOM B OTIPEIENICHHIH, KaKoe TPaBIII0
JIEMCTBYET ceiluac CUIIBHEE BCETO, ABISETCA BpEMSI - BpEMSI ACHCTBUS 3TOrO MPaBHJIA.

2.9. Ocunaastopsi 2.9.1. O6urue NPUHIHIBI TOCTPOEHHS H
pacyeToB, BH/IbI OCHILIATOPOB

ITo 06pa3sHOMY BBIPQKEHHIO OIHOTO M3 TEXHHYECKUX AHATMTHKOB OCLIJUIITOPHI HAMOMHHAIOT PE3WHOBBIH
MsurK. Ecim 3TOT MY TOTrpy3uTh PyKOW 1OJ BOIY, TO OH OYJEeT CTPEMHUTHCS BBIIPHITHYTH HApY:Ky. MbI He
3HaeM, KakK JIOJNr0 OCTAHeTCs MsTY 107l BOZOM M HACKOJIBKO ITyOOKO OH OITyCTHTCS, OJHAKO PAHO WM TMO3JHO OH
TIOJTHUMETCSI Ha TIOBEPXHOCTB BOABL. ECii ske pe3HOBBII Mstd OIOPOCHT B BO3YX, TO OH 00513aTENBHO YIIAJIET,
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XOTA 3apaHCC HU3BCCTHO, KaK BBLICOKO OH IICPECH OTUM B3JICTHUT. Tak u OCHUJIJIATOPBI - OHHU HEU30EKHO
BO3BpaIatOTCA B HOPMAJIIBHOC COCTOSHHC, COOTBCTCTBYIOLICC CPCAHMM 3HAYCHUAM HHIUKATOPOB. Ha »stom
MPUHIUIIC 1 OCHOBBIBACTCA aHAIN3 OCHUJIIATOPOB.

1) Momentum, ROC u CCI.

Camblif TIpOCTOM CIIOCOO TOCTPOSHUS OCLIILIATOPOB SBISIET co00M mHauKarop Momentum. Kakioe 3nadeHue
Momentuma BeluHCIAeTCS KaK pasHHUIA MEXIy 3HAUCHHSMH IIEHBl 4epe3 OMNpPENCICHHbId BPEMEHHOH
uHTepBal. [lonmyunBimecs OTpUIATEbHbIC U TIOMOKHUTEIbHBIC 3HAYCHHS M300paKat0TCs Ha rpadHKe ¢ OMOPHOH
HYJICBOU JIMHUEH.

OOmrast Gpopmyrna BBITTIAIUT TaK:

M =PI - PO, rue

- P - niena 3akpoitus;

- uHjekc | 00o3HauaeT TeKylui IeHb, a uHekc 0 - 3a1aHHOe KOMMYecTBO IHeH Hazall. Kak u B ciryyae co
CpenHMMH, O0JIee TyBCTBUTEIBHBIME K JIBIDKEHHUIO IeHBI ImHIsIME Momentuma GyyT Te, y KOTOPBIX TTOpSZIOK
MEHBIIIE.

Ipomssomroi Momentuma Oyzer noxazamem Hnoexca Topeosoeo Kanana {Commodity Channel Index - CCI).
KOTOPBIN HopMaym3yeT rpaduk Momentuma, nenst ero 3Ha4eHus] Ha HAMOOJIBIITYFO JIOCTHTHYTYIO aMITTUTYTY.
Taxum o6pazom, CCl Gyner mmersteest ot -100 10 +100. [puGmmkasich K BepXHEH WM HIDKHEH TpaHHIle, OH
CUTHATM3UPYET O TOM, YTO TIPENICTOMT JIOO KOHCOMIAITSL, JIMOO0 criaT (TIOTheM COOTBETCTBEHHO). PexoMeH ye-
Mbiii Tiopsiziok CCl - 8 Ha mobom BpemenHoM riepriosie aHamza. Cozmarens CCl Jlonansa Jlamoepr (Donald
Lambert) ¢ 1ienbro mpuBe/eHus 3HaUCHNI MHIMKaTopa K uaTepBany o +100 10 -100 pekoMeHIoBaT Ae/NTh
uHzekc Ha kodhdurment 0.015:

X - SMA(X, n)
CCl=—3015. ix > ™0e
- X=(1/3) * (Close + High + Low), rme
- Close - 11eHa 3aKpbITHS,

- High - MakcumMartsHast 1ieHa 3a aHAIM3UPYEMBIi TIEPHOLT;
- LOW - MUHMMAaTbHAS TeHa 38 aHATH3UPYEMBIi [IEPHOT,

- X = (Un) - e [X(i) - SMA(X,n)], rie

- 11 - JYTHHA aHATM3UPYEMOTO TIEPHOJIa;

- X(i) - 3HaueHME LIEHBI B MOMEHT BPEMEHH I

- SMA(X,N) - CKOJB3AIIIas CPEIHSIS 3a IEPUO/] BPEMEHH 1.

Xotst CCl co3man kak "KaHQIBHBIA" MHIUKATOP, HO, IO CBOEH CYTH, OH SIBIISICTCS OCLIJLIATOPOM,
TI03TOMY 51 PUCKHYJI BKJTFOUHTB €0 IMEHHO B JIAHHBIN ITyHKT aHATH3A.

Hopma uzmenenus (Rate of Change - ROC) - o cBoeit cytu siBisiercst cypporarom Momentuma. Ero
OTJIMYKE COCTOMT B TOM, YTO 3HAYCHHST BBIYHCIISIFOTCS HE KaK Pa3HHIIA, 4 KAK YaCTHOE OT JICTICHUS 1ICHBI 3aKPBITHS
TEKYIIErO JIHsI Ha [IeHY 3aKpbITUsl peablyiero nepuoaa. 3Hadenns ROC OymyT o/MH B OJIMH M3MEHSITHCS C
Momentum, 3a KCKITFOYeHIEM TOTO, YTO OropHOI JHuei Oyzer He 0, a 100.

JInst onydeHus YeTKUX CUTHAIOB UcToNb3yeTcs: pousBoqHas Momentuma - CCl, koTopblii Mbl asibiiie
OyrieM HMcTioNk30BaTh Kak Momentum.
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Pucynok 2.39
USD CHF _ daly {(#50}

Ha q2EKOM pHCYHKE IPCICTAREHE TpH ocuBnastops Cecpxy-sam - Momentum, ROC, CCI  Tax kak
Momentum g ROC S8I0107TCK O CYTH QIHHM H TeM X& PACTCTHBING AOKAIATEIAMA, 10 PacXomuIeHnlf mexny (139
humi mpaxTHieckd Ber CClxe x0T M HeMHOro, BO OTIHEACTCA OT BPHBSACHARIX BRIIR OCIDULIATOpoR O1 |, 5,

SHEMNTELRO TYIIE # TOYHEE ORBCHIBALT AHHAMNKY KYPCa, JAB2d MCHBINE IOMHEbIL CHIHANOR
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2) RSI (MHzmeke OTHOCHTETBHON CHITBI).

Hnouxamop RSI 6b11 pazpadoran [x. Vingepom Mir. (Welles J.Wilder Jr.) u ony6mmkosan 8 1978 roxy B ero
OJTHOM W3 CaMBIX B&KHBIX B HMCTOPHH TEXHMYECKOr0 aHaim3a KHUT "HOBBIC KOHIICTIIMM B TEXHHMYECKUX
ToproBeIx cucreMax". HeobOxomumocts co3manust uHaukatopa RSI aBrop 00OCHOBBIBaN 3HAYUTETLHBIMU
HEJIOCTaTKaMHU BEYIIIETo B TO BpeMs HHauKkaTopa Momentum.

WHaeKe OTHOCHTENBHON CHIIBI ABISETCSA CETOHSA OJHMM M3 CaMbIX TOIMYJIAPHBIX OCIMLISTOpoB. DopMmyria
s pacuera RSI BBINIAIMT criemyrornimM 00pa3zom:

RSI=100-[100/(1+RS)] ;RS =AUx/Adx, rze

- HHJIEKC X 0003HaYaeT KOJIMYECTBO JHE B meproe aHamsa (mopsaaok RSI);
- AU - cymMa MOJIOXKHUTENTbHBIX H3MEHEHHH 1ICHBI 32 EPHOI;

- AD - cymma oTpunaTeNIbHbIX H3MEHEHHH TICHBI 32 IEPHO]I.

Kak MOXHO 3aMeTuTh, OCHOBHBIM MpHHIMIOM s pacueta'RSI| sBnsercs teopus BepostHocTH. Ha
OCHOBAaHMHU TIPMMEHEHHS 3TOW TEOPUM MOKHO CKa3aTh, YTO HE MOXKET L[EHA TMOJHMMATHCS OECKOHEYHO JIOINTO,
TaKKe KaK U OMycKarhcs. MokeTe TpPOBEPUTh 9TO TONOXKEHHE Ha abCOMIOTHO CIydyailHOM Mporecce -
1010pachbIBAHMM MOHETKH C JIBYMSI HCXOJIAMH TaKOT0 o0packiBanus "opiom" 1 "perkoit’.

Xo14 (hakT U3MEHEHHS [IEHbI He ABIAETCS a0COMIOTHO CITyYaiHbIM MPOLIECCOM, TEM HE MEHEe OH MOUUHSIETCS
HEKOTOPBIM 31IEMEHTAM TEOPUU BEPOSTHOCTH.

Eme onnoii ocHoBoil s mpumenenuss RSI| sBnsercs 3HaHMe TCHXONOTHHM MOBEICHHS YENOBEKa, BElb
NPUHUMAIOT PEelIeHHe O MOKYIKE WM MPOJake MMEHHO JIFOJU. A JOASM MPUCYIIe BO30YXkACHHOE COCTOSHIE B
HEPHOJT 3HAUMTENIBHBIX M3MEHEHHUI LIEH. JTO BbIpa-
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KAeTCs B MPOSABICHUAX TNEPEKYIUIEHHOCTH WM TEPENpOJaHHOCTH TOBApa € HEM30EKHBIM IOCIEAYIOIHM
OTKaToOM IeH K Oonee HHU3KOMY (BBICOKOMY COOTBETCTBEHHO) YpOBHIO. OCHOBHOE 3HaUEHHE OCHMJLIATOPHBIX
METO/I0B aHAJIM3a COCTOMT KaK pa3 B TOM, YTOOBI II0KA3bIBATh TAKAE MOMEHTHI IIEPETPOAAXKH U TIEPETOKYIIKH.
[ogpoOHOE MPUMEHEHHE ITOTO OCHMIIIATOPA MBI OyJIe€M paccMaTphBaTh HIKE, 3/16Ch 3aMETHM TOJBKO, YTO
RSI obs3aTenen ms mpuMEHEHNs B aHAJIM3€ HA MOOBIX BPEMEHHBIX HHTEpBanax. Pekomenayemsrii mopsmok RSI
- 8, Ha MOOOM BpEMEHHOM MEpUoJIe aHANKH3a (XOTS CO3/aTeNb OMMCHIBAEMOTO MHIMKATOPA UCTIOTH30BaJ B CBOUX
pacdeTax mopsmok 14, Tak Kak OCHOBHOE €r0 MPUMEHEHHE OH BUJEN Ha THEBHBIX rpadukax, HCXOAS U3 TPeX
MATHIHEBHBIX 0€3 OHOTO AHSA padOunX HEMEb).
Pucynoxk 2.40
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3) Stochastic (CroxacTexsie ), Stochastic slow (PKS), Stochastic fast (PKF).
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Cmoxacmux Obu1 paspabotan Y. JlaifHOM MHOTO JIeT HazaJl, HO TIOJYYWI IIUPOKOE PacIpOCTPaHEHHUE
TOJIBKO C MOSIBJICHUEM KOMITHIFOTEPHOM TEXHUKH.

[empto croxacTrika SIBISIETCS MICHTA(MKAIMS TICHOBBIX TCHJICHIIMHA M TOBOPOTOB ITYTEM CIICKCHHS 3a
pa3MelleHUEM 11eH 3aKPbITHSL BHYTPU TOCNIEIHENH CeprUM MMKOB U HU30B. ITOT METO/] OCHOBAaH Ha HAOIIONICHUN
creyrorero ¢axra. Korna 1eHsl pacTyT - THEBHbIC MX YPOBHH 3aKPBITHS MMEIOT TEHIEHIUIO ObITh TOOMDKE K
3HAUEHUIO MaKCHMyMa, 3aKAHUMBAIOILIETO HMX TOCIEAHIO ceputo. Eciy 1eHpl MpOoJomKaroT HU3MEHSITHCS
TIOJIOTO, WM PacTyT, a IIeHbl 3aKPbITUS ©KEITHEBHHIX TOProB HAYMHAIOT IMaaTh B Mpeieiax Auara3soHa
TIOCIIEHEN CeprM, 3TO CHUTHAIM3UPYET O BHYTPEHHEH ClaboCTH phIHKA M TOTOBHOCTU €r0 TEHICHIIMU K
TIOBOPOTY.

OOparHasi KapTUHA BO3HHMKACT HA CTaIUW TACHHS PBIHKA: CHIDKAFOUIMECS TEHCHIMH TMOATBEPKIAI0TCS,
KOT/Ia LIEHBI 3aKPBITHS HAXOAATCS OIM3KO K HU3Y MOCHEAHEN cepurl MUHIMYMOB. Koria oHM moHuMAroTCs
BBIILIE B TIPEJIeNiax Tara30HOB CEPUM, OHU IMOKA3bIBAIOT BHYTPEHHIOKO CIUTY PBIHKA.

K croxactrdeckum JHmsiM oTHOCAT - %K. %0D. %R.

Ioctpoenne munnii %K 1 %D ocHOBaHO HA TOM, YTO TPH TOBBILIEHWM IIEH TOPrOBBIA JIeHb OOBIYHO

3aKPBIBACTCS HA YPOBHSX, JIOKAIIMX OMDKE K MAKCUMAIHHBIM IICHAM, JIOCTHTHYTHIM B TedcHHe ero. [lpu
TIOHIDKAFOIIIEMCS TPEHJIE IMPOUCXOIUT 00paTHBIH HPheKT.
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®opmyna 178 BBHIYUCICHHS CTOXAaCTHYECKHMX JIMHUHM OTpaXaeT pAclONOKEHHE TEKYyIIeH IEHbl 3aKpBITHS
OTHOCHTEJBFHO BBHIOPAaHHOTO BpeMeHHOTO Teproa. O0sruHo JuHuI0 %K paccuuThIBatoT Ha OTpe3ke B 5 AHEi:

%K=100+[(C1-L5)/(HS5-L5)],rae

- C1 - rexymas 1eHa 3aKpbITHS;

- L5 - camplii HU3KHIi ypOBEHB 3a IOCNEAHAE S THEH;

- HS - camplii BEICOKHI YPOBEHB 3a TIOCIIETHNE S THEH.

%K Oonee uyBctBuTeNneH, yem %D. dopmyna s pacuera %D:

%D =100 » CL3/HL3, rne
- CL3 - tpexueBnas cymma (Cl - L5);
- HL3 - TpexaeBHas cymma (HS - L5).

IoctpoeHHbIe TakuM 00pa30M CTOXaCTHYECKHUE IMHUM Ha3bIBAIOT OBICTPHIMU, MOPS/IKK TAHHBIX JIMHUH 5 1 3.

Pacuer %R npexacrasmsier coboit MomudmipoBanHyto hopmyty mist %o K.

Pexomenmyercst 00s3aTeNbHO TIPHIMEHSITH CTOXACTHYECKUE JIMHAM B aHAIM3Ee HA JIFOOBIX BPEMEHHBIX
TPOMEXKYTKAX.

Kpome wiaccrbeckrx, 0OIMX [y BCEX OCIJUISTOPOB METOJIOB aHATM3A [UTSl CTOXACTHYECKUX JIMHUN MOKHO
BBIZISTIATH HEKOTOPHIE OCOOCHHOCTH:

- nepecedyenue nuHUN %K 1 %D. Takoe nepeceueHre MOXKET SIBIATHCS OJHUM U3 OCHOBHBIX CUTHATIOB
VTS TIPHHSTHUS PELICHAS O CAEIIKE;

- JIBa TIOZPSII] pa3HOHAIPaBJICHHBIX TiepeceueHnst HUN %K 1 %D roBopHT 0 TOM, YTO NEepBBIA CUTHAI OBLT
TIPSKIEBPEMEHHBIM F BO3MOKHO BO30OHOBIICHHE TIPS/IBITYILICTO IBFKEHIIS IICHBL, TIPUYeM 00Jiee CUITBHOTO;

- TPaHUILIBI TIEPEKYIUICHHOCTH U TiepenpoanHocTy st uHuil %K 1 %D ycranaBmmBaroTest B mperienax ot
70-80 o 30-20 coorBeTcTBEHHO, a It arHnA %R - 90 1 10.

Stochastic slow (PKS) u fast (PKF) - 310 cTroxacthdeckue JTMHHN, MEJICHHbBIC U ObICTPBIC COOTBETCTBEHHO.
Jli1s1 GoItee OCTOPOXKHBIX TPEHIIEPOB peKOMEH TyeTcs MprMeHsTh PKS B crity MeHbIIIero, o CpaBHEHHUIO C TIPOCTO
croxactukoii 1 PKF, komaectBa jtoxHbIX curHaioB. Ho PKF ouens xoporr ist rpaviKoB OT 0JTHOTHEBHBIX
U BBIIIIE, TAK KaK OH MOJACT CUTHAI HAMHOTO paHbiie, yeM PKS.

CHrHaIBL, TI0/IABAEMBIC CTOXACTHYCCKIMU JIMHHSIMH:

- ecnu ObICTpast IMHKS TIepeceKaeT MeJIEHHYI0 CHU3Y BBEPX, TO 3TO CHUTHAJ MOKYTIKH;

- ecnu ObICTpast IMHKS TIEPeCeKaeT MEJICHHYIO CBEPXY BHHU3, TO 3TO CHUTHAJ MPOJAXKH;

- HAIIPaBJICHHUE IBIKEHUS CTOXACTUYECKHX JIMHUM TI0KA3bIBAET NMHAMUKY TPEHJA,;

- ecm curHainel PKS m PKF B3aMMHO TIPOTHBOIONOXHBI, TO B TaHHOW CHTYal[UH CJIEAYET Pa3o0parhes
JIOTIOJHUTENBHO, C YIITYOJICHHBIM aHAIM30M JPYTHX MHAMKATOPOB,;

- CUTHAJIBI CTOXACTHYECKHX JIMHUN OYyT ropasao CUibHee, ecii OyIyT MOJaBaThCs U3 30H MEPEKYIIIEHHOCTH
I EPENPOJAHHOCTH.

Huxe MPUBEIY IPUMEP NOCTPOCHUA BhIIICTICPCYNCIICHHBIX OCUUIIIIATOPOB.
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Pucynok 2.41
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CroxacTiyeckie JIMHUH SIBIISTFOTCS OTHAMH U3 JIYUIIIMX OCIJUIITOPOB M PEKOMEHTYIOTCS IS 00S13aTENIbHOTO
TIPUMEHEHVIS TP aHATU3E JTFOOBIX PHIHKOB.

4) Ioctpoenue cpenHux mo RSI.

Ioctpoerne cpemanx mo RSI BO3MOXKHO TpUMEHSATH TIO TOM mprumHe, 9to RSI sBsieTcss 3arHaHHON B
onpenenennblie Tpaaupl (or 0 mo 100) meHoit. Ilena e mo cBoeit cytn OecnipenenbHa, @ RSI BbIcTymaer
OTpaHIYUTENIeM TUHAMUKHA [IEHBI M CBOCOOPA3HBIM MAKEeTOM 3TOH JMHAMHKH. JTO JacT HaM IIPpaBO CTPOHTH
cpemawe 1o RSI v mpoBomMTh aHAN3 TTOCTPOCHHBIX CPEIHIX.

Jlns aHaym3a CpeHuX, TIOCTPOSHHBIX 10 RS, IeHCTBYIOT Te jke€ METOIBI, YTO M NPH aHATN3E CPEIHMX,
TIOCTPOCHHBIX I10 TpadyKy LeHbL. [ IperMyIiiecTBa MPeIOyKEHHOTO 3/1eCh ITO/IX0/Ia aHAITM3a 3aKITFOYAF0TCS IMEHHO B
OrpaHUYEHHOCTH KoyieOanmii RS| v mosiBiieHNE BO3MOXKHOCTEH OMEpeKeHUsI CHTHATIOB OT cpemauX 1o RS mo
CPaBHEHUIO C CUTHAJIAMH, TIOTyYeHHBIMHU OT CPEHHX, IOCTPOCHHBIX 110 TpaHKy LICHBL.

5) [Moctpoerne RSI 1 Momentum o cpemHeii.

Taxoii MoaX0/1 B aHATH3E PEKOMEHIYETCs TIPUMEHSTh Ha KOPOTKHX MPOMEKYTKaX BpeMeHH (He Ooree yaca).

[TprarHO¥ MOCTPOEHHS OCLMILTATOPOB TO CPEeIHEH SBISETCS YCTPAHEHHE CIy4YaiiHbIX KOJIeOaHW LeH
HanboJee CHIBHO BIMSIOMMX HA PacyeT OCHWUIATOPOB MMEHHO Ha KOPOTKHMX MPOMEKYTKAX BPEMEHH.
CryuaiiHble Koje0aHus LIeH HEOOXOIMMO YCTPaHsTh, TaK Kak OHM MOTYT JaBaTb, IPU BKIOYEHUU UX B
pacyer OCHUIIATOPOB, JIOKHBIE CUTHAIIBI, KOTOPBIE, COOTBETCTBEHHO, MOTYT MPHUBECTHU K 3HAYUTEIbHBIM
yOBITKaM.

9%
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6) Apyrue BubI OCHUILIATOPOB.

Cxauano c¢ http://www.forex.ooo/

Aleksanders filter (ALF) - moxox B pacuere u npumenennn Ha Momentum. Pexomenyemblii opsiiok - 8.
Ananu3 ALF MOXHO TpOBOJUTH NpaKTHYECKH Ha I00oM BpeMeHHOM nepuone. ALF konebnercs oxono 0. ALF

aHaNM3MpyeTcs Takxke, kak © Momentum.

Pucynok 2.42
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Memoo Kaupu (Kairi - KRI) - 6mmke o criocoOy npumMenenrst kK Momentum. Kosebiercst okosto 0, Ho mpu
0oJ1ee IMPOKO aMIIIUTY Ie KosleOanui. Pexomenyemsbiii mopsiok - 13. KRl MokHO npuMeHsTh Ha JTF000M
OTpe3Ke BPEMEHH. JTO OJMH W3 CaMbIX IPOCTHIX OCIJLIITOPOB. [IpH MOCTpOCHHH JaHHOTO MHIMKAaTopa
PaCCUMTHIBACTCS OTKIIOHEHHUE LIEHBI OT €€ TPOCTOTO CKOJIB3SIIIETO CPEITHETO, a PE3YJIBTAT BRIPKACTCS B TPOIICH-

Tax OT CPEIIHETO.
®dopmyra namkaropa KRI:
P - SMA(P, n)
KBl = —SMa(p,n) 00%, me

- P - 3Hauenne ICHBI,

- SMA(P,N) - cKOMB3sIIIIas CPE/IHSIS C OPSIKOM IL.

B Tom cmydae, korja JBWKEHHE IIEH HE MMEET SIPKO BBIPLKEHHOTO TPEHZA, OOMbIlas MOJIOKUTETbHAS
BermurHa nHAMKatopa KRI cBUIETENBCTBYET O 3aBBIIIEHHOM IIEHE U JIAET PEKOMEHIAIMIO K Tpoiake. borbiiast
OTpHUIIaTENbHAs BEJIMUMHA - 3TO PEKOMEH IAIHS K TIOKYTIKE.

[pu BBIpaXEHHOM TpEHJIE B CHUTY OTCTaBaHHS M0 BPEMEHH CKOJIB3AILECH CPEAHEN OT TeKYILEro 3Ha4YeHUs
uensl, BemmunHa KRI Oyaer mpyHMMarh yCTOMYMBBIC MONOXKHUTENbHBIE 3HAYEHUS! MPU TPEHAE BHU3, U
YCTOMUMBBIE OTPULIATEIBHBIE - ITPU TPeHE BBEpX. Creq0BaTeNbHO, €CIIM 3HAYEHUSI METO/Ia IOJT0€ BPEMS He

MCHAIOT 3HAKa, €ro MOKHO HCIIOJIB30BATh KAK MTHAWKATOP TPCHAA.
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Pucynok 2.43
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CurHaibl BO3HUKAIOT IIPU BBIXOJE MHIMKATOpA 32 3HAYEHHS BbIlE | (30HA NEpEeKyNJIECHHOCTH) U HIke -1
(30Ha MepenpoIaHHOCTH) U oceaytoieM passopore KRI 13 3THX 30H K cepeuHe.

JIOTOTHUTENBHBIM CUTHANIOM SIBIIETCS TAkKe ObIUbE PACXOMKICHHE W MEIBEXKbE CXOXKJACHHE MHIMKATOpA C
LICHOM.

Ocyunnamop <Oscillator - OSC). OxuH M3 caMBIX PACMPOCTPAHEHHBIX METOJOB TEXHHYECKOTO
anamu3a. C MOMOIIBIO JAHHOTO METOJA BBISBIAIOTCS [BHMKCHHS NEH C 3aJaHHBIM mepuogoM. [l 3Toro
BBIYHCIISIOTCS JIBE TPOCTBIC CKOMB3SIMIME - KOPOTKAS W JUTMHHAS, M BBIYUTACTCSA W3 CPEIHEH ¢ KOPOTKUM
TMIEPHOIOM CPEIHSS C ITHMHHBIM [EPHOIOM:

0SC = SMA(P,m) - SMA(P,n), rae
- SMA(P,m) - ckomb3simas Cpeuss ¢ mopsKoM M - JTHHHAS,
- SMA(P,n) - ckomnp3siias cpeaHss ¢ MOPSAIKOM IT - KOPOTKASL.

Takum 00pa3oMm, Mbl, ¢ OJZHOH CTOPOHBI, YCTPAHSEM BCE KPAaTKOCPOUHbIE KONeOaHUA LEH U, C APYroi
CTOPOHbl — YJalieM [JO0JIrocpouHsle TeHaeHUuu. Hampumep, ecim Mbl kKenaeM TOProBaTh Ha 4acOBBIX
KOJI€OaHUAX LIEH, MBI BHIOMpPAeM B KauecTBE KOPOTKOIO NEPUOAA YCPEAHEHHS OJMH Yac, YTOObI HE CIEIUTh 32
Oonee KpaTKOCPOUHBIMU KoneOaHWsAMH. B KauecTBe MNMHHOTO NEPHOAA B 3TOM CIy4ae MOXKET CITyXKHTb,
HarpuMep, MHTEpBAT BPEMEHH B OJUH JICHb. BbluuTas IIMHHONEPHOAMYECKOE CPEAHEE, Mbl TEpPSEM HH-
(Gopmauuo o TOM cpeHEM YpOBHE, KOTOPBI OTINYaN OJMH A€Hb OT APYroro. JT0, OJHAKO, OKYMaeTcs
Oonbpliel HATMAAHOCTBIO MHIUKATOpa. bonbmue momoxkutensHblie 3HaueHus uHAUMKaTopa OSC o3HaUaroT
3aBBILICHHBIE LIEHBI I0 OTHOLICHMIO K JOJTOCPOYHOM TEHJEHUMH, M JAI0T CUTHal K MOKynke. bonbiime
OTpHULATEIbHbIC 3HAYEHHS TI0JJAI0T CUTHAT K IIPOJIAKe.
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Kiaccraecknvm crrsaniamu OSC sIBITSIFOTCST ObIMBbE PACXOXKIICHHAE W METIBOKBE CXOKIIeHUe. [Ipn sToM Ha
SIBHOM TIOJTTBEPYKJICHHOM ObIubeM TpeHie TiepeceueHne OSC cHU3Y-BBEpX JIMHUW HOJIS SIBIISICTCS. CUTHATIOM
I TIOKynKH  (Oojiee paHHMM cHTHaJIoM OyaeT pasopor OSC B HampaBicHWM JMHAMHKHA TPEHIIA,
HAXOJISAIIErOCs HIbKe JIMHNAK HOJs). Ha MenmBexxbeM TpeH e Hao0opoT, repecederrie OSC MHNN HOJIST CBEPXY
BHI3 Oy/IeT CHTHAJIIOM TS TIPOJIvKK. boriee paHHMil CHIHAT - pasBOPOT MHIMKATOPA, HAXOJSIIErOCs BBIIIIC
JIMHUM HOJISA, CBEPXY BHU3. DTO CUTHAIIBI 110 TPEHITY.

Curaassl poTuB TpeHa - pazBopoT OSC 13 30H EPEKYIICHHOCTH | TIEPEIPOIAHHOCTH.

Oxoramensrvni ocywvisimop (Ultimate Oscillator - UOS). Dot nHaMKarop MpeyioKIT B KAUeCTBE Pa3BHTHSI
uren, sanokerHor B ACD, Jlappu Ywssve (Larry Williams). JlaHHbI HHIMKATOpP M3MEPSICT TaBJICHHE CO
CTOPOHBI TIOKYITOK WM TIPOJ@XK TI0 TPEM PAIMYHBIM TIEpPHO/IaM Y BBIMUCIIIET CPEIHEE 10 3TUM TIEpHOZIaM
3HaueHue. [laprieHre paccuMThIBacTCS TI0 TOMY, HACKOJIBKO IIEHA 3aKpbITHS OMM3Ka K HauOOJIBIICH WA
HaVMEHBIIIEN 1IeHE B JAHHBIN MHTEPBAT BPEMEHH.

®dopmyra st pacdera UOS BBINISIHT CIITYFOIIM 00pasoM:

\ V 1 1 1
o} | _im) L] o
Uos = 100[ 7 ]/[n+ +l)’ rae

E[Closc{l) Low(i)]

~ ‘e[High(i) - Low(i)] * ™°

- Close(i) - tena 3akphITHS;
- Low(i) - MunmMarbHas 1eHa 3a aHA3UpYeMBlii niepuos K;
- High (i) - MmakcrmanbHast 1ieHa 3a aHaTM3HpyeMBbIii riepro K.

OCHOBHBIM CHTHAJIOM JIAHHOTO HMHJMKAaropa sBIISIETCS pacxoxkIeHue B TeHzaeHImH uHaukaropa UOS c
JIMHAMUKOM IIeHbL. JTO CBUIETENHCTBYET O MEPEHACHIIICHUH PBhIHKA U CIY)KAT CHTHATIOM K TOKYIKE WA

TIPOJIAXKE.
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LIpouenm conpomuenenus (Percent of Resistance - PCR. DTor HHAMKATOp OCHOBaH HA TIOHSTHSX 00 YPOBHSIX
TIOJICP)KKA W CONPOTHBIICHHS, KOTJ[d CUMTACTCS, YTO Pa3 JOCTHTHYTHIA MAaKCHMYM I MHUHHMYM CITY)KUT
TICHIXOJIOTMYECKIM OaphepoM TpH JaTbHerIeM fBrskernn 1ieH. Meron PCR ucnionesyer 3to nipericrasnenue. B Hem
PacCUMTBIBAETCs, HACKOIBKO IIeHa OJIM3Ka K HaWBBICIIEH (HAaWHM3IIEH) LIEHE 3a aHATM3HUPYEMBIA MepHO.
BpemeHH. CTerneHpb OJIM30CTH MPE/ICTARIISETCS B POLIEHTAX OT pa3Maxa [IeH 3a JaHHBIH TIEPHOL.

high - P

PCR = —=——— 100
high - low %,
T

- high - HauBBbICIITas 11eHA 32 AHATM3UPYEMBbIiA IEPUOTT 1T,

- low - MuHIMaITBHAS TIeHA 32 AHATM3UPYEMBIIT IEPUON T
- P - nocnenee 3HaueHNE 1IEHEBIL.

[Tpu Bermumue PCR, 6maskoit k 100%, maercst curHai K mpojaxe, Oau3Kod K O -CHrHAT K TIOKYIIKE.
PazpaboTdrke MeTo1a COBETOBAIM HCIIONE30BATh B KauecTBe rpaHmibl Overbought (meperokyrku) 3HadyeHre
PCR, paBHoe 80%, 1 B KadecTBe rpanwib 0versold (mepenpoaaxu) - 20%. B kadectBe mapameTpa, KOTOPbIit
HEO0OXOIMMO TI0I0MPATh TS JIyHIIIeH pabOThl METO/IA OCTACTCS TIEPHOJT BPEMEHH I1, HA KOTOPOM OTCIICKHMBAFOTCS
MaKCHMyMbI i MUHUMYMBI KypCa.
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INpaktruecku Bee Bpems nuaukarop PCR naxomuics Hwke cpenneid smanu (50), 4TO MOTAaBAIO CUTHAT K
nokyrnke. KparkocpodHble MUKM MHAMKATOpa COOTBETCTBOBAIM NEPHOAAM MPOAAXU U IIPU Pa3BOpOTE JABAIU
CUTHAJIBI TTOKYTIKH.

Hnoexc cumvr (Force Index Short Term - Fl). Fl 6sur pa3paboran An.DianepoM Kak OCHMILIATOP, HO
YUHTBHIBAFOLIMH €IIIe ¥ MOKa3aTelIb 00beMa. DTO €ro BBIFOHO OTIIMYACT OT APYIUX OCLIILIATOPOB. MHIEKC CHITBI
PacCUMTHIBACTCS KaK Pa3HHIIA MEK/TY [IEHAMH 3aKPbITHS TEKYILEro M IPEeIbLIYILEro JHs, yMHOKCHHAs Ha 00beM
TeKy1ero JiHs. GopMyIia JUTs pacyeTa MHICKCA CHJIbI BBITISLIAT CIISYFOLIM 00pa3oMm:

FI =Volumeceromus * (Closeceromms - CloseBuepa) / CloseeBuepa, rie

- VolumeceroHst - 00beM 3aKIIFOUSHHBIX CETOTHS C/ICTIOK HJIH KOHTPAKTOB;
- Closeceroinsi - 1ieHa 3aKphITHS CETOJTHS;

- CloseBuepa - 11eHa 3aKpbITHS BUCpA.

IIpm 3TOM TSI KOPOTKOM WIpBI JIydIlle MCIONB30BaTh ycpemaHeHHb Fl ¢ mopsikom 2, a misd [UTMHHOH -
YCPEHEHHBIN ¢ opsiKoM 13.

OCHOBHBIE CUTHAIIBI, TTOJIABAEMbIE MHANKATOPOM - HAIpaBJIeHHE ABIKEHMs F| 1 coOTHOMIEHNe MUHUMATTBHBIX
M MaKCUMIbHBIX 3HA4YeHW wuHjekca. Hampapnenwe mBrkenwms Fl mokaseBaer Ham oOliee HamparieHHE
NPEIOIaraeMbIX C/IEJIOK, @ COOTHOIICHHE MAaKCUMyMOB M MHHHMYMOB - CHJIy JACHCTBYIOIIETO TpPEHA.
XapakTepHbIMH CUTHATIAMHU OYIYT 371eCh ObIUbE PACXOXK/ICHHE F MEIBEXKbE CXOXK/IeHHE HHmKaropa FI u rpaduka
ueHbl. Eci MHzEKC BBIIE HOMSI, TO 3TO TOBOPHT O cuiie ObIkOB. EcCiM OH OTpHUIIATeNbHBIA, TO Ha PBIHKE
TOCTIOZACTBYIOT MeziBe. CUrHaJT Ha TTOKYIIKY ITOCTYTIAeT, KOT/ia 3HAYCHNE CPEHEH 110 MHIMKATOPy HIDKE HOJIA, a Ha
PBIHKE TOCHOACTBYET Obrimii TpeHa. Ecnu ske cpemHsist Mo MHIMKATOPY HAXOMMTCS BBILIE HOMS HAa MEIBEXHEM

TPEH/IE, TO IOCTYMAET CUTHAJT HA IIPOAAXKY.

Hnoexc denexcroeo nomoka (Money Flow Index - MFI). JlanHbli WHAMKATOp SBJISCTCS B3BEIICHHBIM 110
o0beMy uHIeKcoM otHocuTenbHOM cuitbl (RSI) u ncnone3yercst ananornunbiM criocodoM. C momonrsto MFI
M3MEPSIIOT ICHSKHBIE TIOTOKH, BXOIAILME M yXOSIIHE ¢ phiHKa. DopMyria 1 pacueTa MH/IeKca:
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MPFI =100 - [ 100/ (1 +MF) ], i

- MF - oTHOITIEHHE CyMMapHOTrO 00OpOTa 3a TIEPHOIBI POCTA IIEH K CyMMapHOMY OOOpOTY 3a JTHH TIaJIcHUS TICH.
3nech IeproIoM OyJIET COOTBETCTBYIOIIIECE 3HAUCHHE aHATTM3UPYeMOoro Tpaduka. Jiist THEeBHBIX TpadMKOB - IcHb, TSI
HEJICNIBHBIX - HEJIETS, MUHYTHBIX - MUHYTA H T. ]I,

Pacemorpum nnexke MFI Ha mpumepe 15-munytHOro rpaguka GBP/USD.

Pucynok 2.47

GRPAISD 30 munues {#L57)

Flhlnﬂl'lildx |||”| [ B e I
}

Menpexse
CXOMICHRE

Ha nipenicraBiieHHOM BBIILIE PUCYHKE MBI BUIMM KaK KJIACCHYECKHE CUTHAIBI OCLIILIITOPOB (BBIXOA B 30HBI
MIePEKYIJIEHHOCTH ¥ TIEPENPOAAHHOCTH ), TAK U CUTHAJIBI CXOXKICHUS/PACXOXKICHHSL.

2.9.2. llpaBuna ananuza

1) O0I1vE IIpaBIUIa aHAIM3a OCLULIITOPOB.

B nienom npaBmiia aHanmza oCUMIUTSITOPOB COBMAIAIOT ¢ MpaBuiamu aHaim3a MACD, HO HYbKe Mbl BCe-Taku
PacCMOTPHM aHANM3 OCLIJUIATOPOB, MMEsI LIEIBI0 KaK TOBTOPUTH TIPOHMICHHOE, TaK U BBIIBUTH KaKHE-TO HOBBIC
MOMEHTBI, KOTOpbIE HE YJIATIOCh PACCMOTPETh IPEXKIE.

K 001mmM npaBuiam aHam3a OCLJIIATOPOB MOYKHO OTHECTH CIIEYIOLIHE:

- HAXOJIMTE TOYKH TiepecedeHrs ocuTopoB ¢ cepeauHor (st Momentum u CCl -O, mis RSI, PKS u
PKF - 50, st ROC - 100);

- HAXOJUTE TOYKU TIEPECCUCHHUS OCIIMILIATOpA C 331aHHON TpaHuIiel 3HadeHui (1 RSI BepxHss rpanvia
HaxomuTes B uHTepBasie ot 60 1o 80, a HmwkHsst — ot 20 10 40; w1 PK.S n PKF - BepxHss okomo 90, HKHSIT —
okono 10; 1 OCTanbHBIX TpaHHIIBI pacyeTHble). 37eCh HEOOXOIMMO 3aMETUTh, YTO Ha (HIISTOBOM PBHIHKE
rpanuibl RSI 30 u 70, Ha ObrubeM phiHKE - 40 U 80, Ha MenBexbeM - 20 u 60. D10 xe TpaBwIO OyIeT
JefCTBOBaTh M IS JPYIUX OCLILUIATOPOB. [lopHMMaiiTe TpaHHIl HA BBIPAKEHHBIX OBIYBUMX PBHIHKAX MU
CHIDKAIITE - Ha SIBHBIX MEIBEKBHX TPEHIIAX;

- HAXO/IUTE TOUKH, CIISIYIOLIIE 32 MAKCHMYMOM T MUHUMYMOM 3HAY€HHH OCIIUTIITOpA.

Xoporme pe3ylbTaThl aHAIIM3a OCLHJUITOPOB OyIyT HPOSIBIATHCS MPU CIIOKOWHOM PBIHKE (TpeHa oo
BSUTBIH, JITNOO OTCYTCTBYET).

Ha cuipbHOM J€iicTBYIOIIEM TpEHIE OTPUIATEBHBIA PE3YNIbTaT aHaIM3a OCLIJUIATOPA SBILIETCS TAKKE
xopolei nH(opmarwelt, moATBepXk IaroIiel eticteue TpeHa. Kax mpa-
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BUJIO, €CJIM IPY CUIILHOM TPEH/Ie BBEPX (BHH3) OCHMILIATOpP OyIeT MOKa3bIBaTh BHU3 (BBEPX) M LICHA HE MOMIET
B YKa3aHHOM OCIIMJUTATOPOM HAINPaBJICHHH, TO TEM CHJIbHEE B JaNbHEIIEM Oy/IeT TeHICHIHS BBEPX (BHMU3).

[Ipu cMeHe TpeH/a OCIIILIATOP MOXKET Kak 00MaHyTh Bac CHIIbHEE BCETo, TaK M MEPBBIM HPEeIyHPEeUTh Bac
o cMeHe Tpenza. [loaromy Oyzbre Haueky B koHe JKI(T.

Bce curnansl MOXXHO pa3JenuTh Ha TPU KATETOPUM MO CTENEHH UX 3HAYCHHUSL.

K nepBoii kateropuu OTHOCATCS CUTHAJIbI, N0/IaBAaEMble 3HAUYEHHEM, CIEAYIOIUM 32 MaKCHMyMOM I
MUHHMYMOM 3HaueHUi ocluuiATopa. CHUrHalI-peaynpekieHue. 3akmoyaiiTe CaAeaKy TOJIbKO IPH MOTy4eHUH He
MEHE€e JIBYX JOMOIHUTEIbHBIX CUTHAJIOB.

Ko Bropoil Kareropuu OTHOCSTCS CHTHAIBI, BO3HHMKAIOIIME IIPU IMEPECEUCHMH OCLUIATOpPA C 3a/laHHOM
rpanuue 3HaueHuil. Camoe Bpems 3akioyarh caenky. Ho nmpu 3ToM He MOBpeAuT MMETh B MOATBEPIXKACHUE
XOT$l Obl OIMH CUTHAI.

K tperbeit kaTeropunt MOXHO OTHECTH CHTHAJIbL, TIOCTYTIAIOIIHE TIPH NEPECEYEHNUH OCLIMILISTOPA C CePEIUHOMN.
OTkpbIBasiCh B JAHHOM TOYKE, MOXKETE OM03/1aTh. [J1s 3aKIOUeHNUs CIEIKN HEOOXO0IMMO MOIy4HTh HE MEHEE IBYX
JIOTIOJTHUTEBHBIX CUTHAJIOB.

Hipke paccMOTpHUM KITacCHYECKMI aHATN3 OCLMJLIATOPA OE30THOCUTENBHO KAaKOTO BUIA STOT OCLIWILITOP.

Pucynok 2.48

MAX

11

[CEPEAHHA
“MepTBES 30HE"”

1. Curnan BO3HHMK TIPY TIEPECCUCHNN CHU3Y BBEPX OCIULIITOPOM CEPEIMHBI 3HaveHMi. Ecrm y Hac Obuia
TIO3ULYS, OTKPBITAs BBEPX, MOKHO YACTUYHO €€ 3aKPbITh

2. Bo3Bpar ociyuisitopa B 00J1aCTh 3HaYCHUI HIDKE cepeTrHbL. Bo3MOKHA KOPOTKas IPOJIAKA.

3. IIoBTOpHBII CHIHAT MIEPECEUECHUST CHU3Y BBEPX. Sl HE OTMETHII CHIHAJT IEPECEUEHUST CBEPXY-BHU3, T.K. OH
BO3HHK B TO BpEMsi, MIOKa OCLIJUIITOP HAXOWICA B ""MEPTBOM 30HE" 1 HE BBIXOWII M3 HEE TIOCIIE MOCTYILJIEHUS
curHaia Nel.

4. TTomyqumy NIepBbIiA CHTHA IS OTKPBITHS BHU3. O)KHiaeM, KOT/ia OCLIUIITOP MPOOBET 3a/IaHHYFO TPAHHITY.

5. Xopouiast o3uLst yist OTKPbITYs BHU3. [ [pon3BOIMM CAENKY HA IPOJAKY.

6. [ommydeH curan TpeTbel KaTeropum - epeceueHue ¢ cepetMHor. MOKHO 3aKpbITh YacTh MO3UIUM.

7. Bo3Bpat ociyuisitopa B 00J1aCTh 3HAUECHHH BBIIIE CEPEMHBL. BO3MOYKHA KOPOTKAs TIOKYIIKA.

8. IloBTOpHBII CHTHAT TpeThel Kareropru. OrKuiaeM TATBHEHITIETO Pa3BUTHSI COOBITHIA.

9. IlomydeH curHas nepBoy Kareropuu JUTsl OTKPITHS BBEPX. 3aKPbIBAEM BCE OCTABIIMECS OT PAHEE OTKPBITHIX
TO3ULIMIA BHU3. JK/IeM MOCTYIUIEHHS] CUTHANIA [JIs1 OTKPBITHS BBEPX.

10. Xopomast mo3uiys 4y1st OTKphITHs BBEpX. [ [pOM3BOAMM ClIENKY HA MOKYTIKY.

11. YacTb OTKPBITHIX BBEPX MO3MIIMIA 3aKPHIBAEM.
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2) B3anmoieiicTBIE BBINICYKA3aHHBIX OCIIILIITOPOB C TPAQUKOM LICHBI.

JIMHUM  CXOXIEHUS, PACXOXKJICHHS U MApaJUIebHOCTH PUCYIOTCS C TIOMOIIBIO TPEHIOBBIX JIMHUM
COTIPOTHBIICHHS ¥ ToIep kK RSI (Wi ITMHHBIX cpeHuX) U Tpaduka neHsl. LIenbo BhISBICHNS TaKUX JTUHUHA
SBJIACTCS OTpEIENICHNUE HATIPABICHHUS IBMKEHHS [IEHbI U OCIMIUIATOPA U CUJIBI 3TOM TMHAMHKH.

a) MEJIBEXKEE CXOXKIEHME (IIeHA CBEPXY, OCLIIIUIATOP CHU3Y).

SN

CpEIHUM CUTHAT

CIIeNyeT OKUJIATh I3MEHEHHSI
TICHBI (€CITN KOHEIT
OCIWIITIATOPA OJTI30K K
BEPXHEH [PaHHULIE, TO
BO3MOKHO TIOHVDKEHHE; €CITH

cJ1a0BIH CUrHAT

CNEYeT OXKUIATh
CTaOMIM3AI[MH [IEHEI
¢ MOCIIEYIOIIUM

M3MEHEHUEM TpeHIa

S
CpEIHUI CUTHATT

CIIeIyeT OXKUTIATD
W3MEHEHWsI TPEH 1A

(ecrmi KOHeIl OCUMIIISITOpa
OJTM30K K BEpXHEH
TPaHHIIE. TO

KOHEIT OCIIAILIATOpA OJTIKE BO3MOYKHO YCHJICHHE TPEHIa;
K CepeMHE 3HAUYCHHH, TO €CJIM KOHEIT OCIIIITOpa
BO3MOYKHA CTAOIIH3ALIS ONM30K K HYDKHEH TpaHuIIe,
Kypca) TO CKOpee IPOU30HIET
TIOBLIITICHHE;
€CJTH KOHEIT OCITIIUIATOpa
OImDKe K cepeuHe
3HAYCHUIA.TO
PaBHOBEPOSITHO U TIAJICHHC 1
CTAOWIT3AITAS TICHBI)
Pucynok 2.49
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0) ObIUbE pacxoxkIeHHE (IIEHA CBEPXY, OCIIMILIATOP CHH3Y).

-
\ -
CpEJHUI CUTHAT CHJILHBIM CUTHAI CpEIHUI CUTHATT
CIIeyeT OKHUIATh CTeyeT 0XKHAATH CIIEMYET OKHUJIATh I3MEHEHUST
M3MEHEHHUS IIEHBI (€CITH CTAOMITH3AIINH ICHBI TpeH A (ecITi KOHEIT OCIIISITOpa
KOHEIT OCIIIIIATOPa C TIOCTEAYIOIIUM 030K K HIDKHEN TPAHUIIE, TO
OJIM30K K HIDKHEH TPaHHIIe, M3MEHEHHUEM TPEH 1A BOBMOYKHO YCHJIEHUE TPEH/IA; €CIT
TO BO3MOYKHO ITOBHIITICHYIE; KOHEIT OCIIWIIITOpa OJTM30K K
€CITH KOHET[ OCITAIIATOpA BEpXHEH TPaHUIIE, TO BOSMOYKHA
OnmKe K cepenuHe cTaOrym3aIys Kypea,
SHA4YCHNM TO CKOPEC €CJTM KOHEIT OCITIIUISITOpa OIKe
TPOH30iiJCT MOHWKCHNE) K CEpEIMHE 3HAYEHUI, TO
PaBHOBEPOSITEH M POCT U
CTaOMT3AITS [ICHBI)
Pucynok 2.50

DEMAPY : weekly (£100)
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B) IAPALIEILHOCTS (1IEHA CBEPXY, OCIIILLITOP CHU3Y).

——————
——————teee
CpPEITHMI CHTHAT CpPEIHUI CUTHAN CPEIHUI CHTHAI CHIbHBII
CHJIBHBIN TPEHT CIIEyeTr OKUIATH TPEH]] BHU3
W3MEHEHUs TPEH 1A
BBEPX Pucynok 2.51

DEMICHF : weekly {F100)
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3) Anams cpemaux 1o RSI.

IpaBwia anamis3a cpeaux 1o RSI Takue ske, Kak v py aHAM3e CPEIHMX 110 TPagrKy IICHB, T.€:

- HAXOJIUTE TOYKH TIepecedeHus cpeHeit u rpaduka RSI;

- HAXOJIUTE TOYKH, CJIC/TYFOIIHE 32 MAKCUMYMOM HJTA MUHUIMYMOM CPE/THEH (TIOBOPOTHBIC MOMEHTBI);
- HAXOJIMTE TOYKKM HAHOOJIBITIETO PacXOXIeHHsI cpeHer u rpaduka RSI;

- CJIeTUTE 3a OOIMM HAITPABJICHUEM JIBKDKCHUS CPETHEH.

Ipu 310M HEOOXOIMMO YUUTBIBATH TO, UTO yepemHeHre 1o RSI Oyrer 3anazipBarh He TOJBKO Ha MOPSIIOK
camoii cpenmHel, HO ¥ Ha TOpsnoK RSI. TloaToMy pekoMEHIyeTcsi CTPOUTh CPEIHIOK C TIOPSIIKOM,
MeHbIIMM Ha ropsifiok RSI. Harmpumep, BbI XoTHTE IocTpouTh cpeHioro 1o RSI ¢ mopsiakom 21. TTopsimok

camoro RSI 8. Torna cpemneit HeoOxoMMo OyieT MprUCcBOUTH TIOpsiok 21-8 =13

JlaHHas1 pa3HOBUTHOCTb aHATN3a OCLIMJUIATOPOB CIIOCOOCTBYET TPEHAOBOMY aHam3y. CpeHsist ¢ GObIINM
nopsiikoM (Harpumep 34) mpu 31oM OyZIeT HAaXOJMTHCS BBIIIE CEPEMHbI Ha ObIMbeM TPEHIE M HIDKE - Ha

MEJIBEKBEM.
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4) Anamm3 RS u Momentum mo cpenueii.

[Inroc faHHOTO aHanIM3a - YCTPAaHEHUE CIyYailHbIX KONeOaHWH LEHBI, BO3MOXHBIX IIPH HCIIOJHEHUU
SAMHUYHBIX CHENOK. ['paduk oCHUIATOpa, TMOMYyYeHHBI C MOMOIIBI0 CpefHed, OyIeT WMETb TOBOIBHO
NPUSTHBIN IU1aBHBIA BU. Bbl OyzieTe syyiie BUAETh TPEH]] U3MEHEHHUS OCLIILISATOpA.

Munyc - cyMMHpOBaHHE OTCTaBaHHSl OCLMIUIATOpAa C OTCTaBaHMEM cpenHed. YacTUYHO 3TOro MOMKHO
n30€xaTh, IPUMEHUB Ty € TAKTHKY HOCTPOEHMS, 4TO ObUIa OMHCaHa B MpeiplaylieM myHkTe. [Ipu stom
PEKOMEH/IYETCsl CTPOUTD OCLMILIATOP 110 CPeHEN, C IOPSAIKOM CpeHEll He Bblie 3.

[Ipy 3TOM HEOOXOOUMO YUHUTHIBATH TO, YTO YCPEIHEHUE OCLMILIATOPOB OYJET 3ama3/iblBaTh HE TOJNBKO Ha
HOPA/I0K CAMOT0 OCLIJIIATOPA, HO U Ha MOpsA/IoK cpeHeil. [loaroMy pekomeHayeTcs CTpOUTh OCLMILIATOP C
MOPSA/IKOM, MEHBLIUM Ha TOpSAJOK cpeiHedl. Hampumep, Bbl XOTUTE TMOCTPOUTH OCLMJUISATOP 1O CpPETHEH C
nopsiakom 8. [Topsimok cpemneit 3. Torma ociuisTOpy HEOOX0IMMO OYIET MPUCBOUTH TTOPSIOK 8- 3 = 5.

5) JlomonHeHus K aHaIM3y OCIUIUISATOPOB.

OueHb BaXXHO 3HATh M MIOMHHTb, YTO OCHMJUIATOPHI MOIYT YacTO Bac OOMaHBIBATh HA CUJIBHOM TPEHJE.
[Toaromy, ecmu Bbl paboTaeTe B CHIBHO JEHCTBYIOLIEM TpEHAE, TO OCTOPOXKHO OTHOCHTECH K CHTHAJIaM
ocuumATopoB. Eciu curHasel, moaaBaeMble OCHHILIATOPAMH, JIOKHBI, TO 3TO CKOpee TOBOPUT 00 0OpaTHOM -
yCUIIEHUH JeHCTBYIOIEro TpeHaa. B nanHoM ciyyae paloty crefyeT BeCTH MMEHHO B HallpaBIEHHH 3TOTO
TpeH a.

Hauunnarouye Tpeiifeps! COBEpIIalOT MHOTO OMIMOOK, MPUMEHSAS TOJNBKO KIACCHYECKHE METObl aHaiu3a
OCIIWJUTATOPOB U 3a0bIBasi O BO3MOMKHBIX TPOTUBOPEUUSIX HATIPABIECHUH TPEHIOB U CUTHAJIOB OCLIUJLISITOPOB.

Ecnu Tpenn moBbIIATENbHBIA, TO OCLMIUIATOPBI OyAyT OONBIIYI0 YacTh BPeMEHH HAXOJUTCS B 30HE
TnepeKyIIeHHOCTU. Eciy ke TpeHa TMOHMKATeNbHbIH, TO OCHMILIATOPBI OYIyT HAXOAUThCA CKOpEe B HIDKHEH
NONOBUHE Tpauka. DTO HEOOXOAMMO HMETh BBHMAY IPU MPUHATHM pEIIEHHH HA OCHOBE aHANM3a
OCLMJLIATOPOB.

Pucynoxk 2.52
USLVDEM : weekly (#30)
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2.10. Ananus nokasarenei 00nemMa

2.10.1. IIpaBuaa mocTpoeHus U pacyera noxasaresei odbema

Iokazarerm oObeMa B 94CTOM BHJIE Ha KpyryocyrodHoM peiHke FOREX orcyreTByroT. MBI TOJIBKO 3HAEM,
YTO MUHUMAJIBHAsI CyMMa OJTHOM CJICJIKW SKBUBAICHTHA He MeHee 5 mummonam USD.

Ho B sTOM ectb 1 cBOe mperMyIiecTBo. Mbl M30aBiIsIeMCsl OT BIMSIHUS €IMHIYHBIX C/IRJIOK Ha OOJIBIINE
CYMMBI, KOTOpbIE, KaK TPABIIIO, TIPOBOSITCS 110 HECTAHIAPTHBIM (TOJIHKO TIPUOIIMKEHHBIM K PHIHOYHBIM) KypCaM.
Tem Ooree, 4T0 MIMEHHO KOJIMHYECTBO CAETIOK JIAeT HaM OoJiee-MeHee TIOJTHYIO KapTUHY HaCTPOSHHUH Ha PIHKE,
BeJlb OJHA CJIEJIKA 3TO HE TOJIBKO 5 MIH. JOJUL., HO M OJIUH I'0JIOC 32 JJAHHOE JIBIKEHHE LIEH.

Taxum 00pa3zom, HaOMOAsT KOJIMYECTBO CAETIOK KaK Cypporar Mmokasarensi 00beMa, Mbl IIPHUCYTCTBYEM Ha
TOJIOCOBaHMH, T7IE BCE T0JI0CA PaBHbI HE3aBUCUMO OT KOJIMUECTBA aKLM (CYMMBI CIIEKH) UM [PUHAPIC/KALLX.

JIns OupkeBBIX TOBApOB (BAIIOTHBIM CPOYHBIA PHIHOK, (POHIOBBIA PBIHOK, TOBAPHBIM pPBHIHOK U T.1.)
TOKa3aTesy 00beMa CJIENIOK MPUBOSATCS B IBYX pa3pe3ax:

- KOJIMYECTBO KYIUIEHHBIX M TPOJIAHHBIX KOHTPAKTOB B TEUEHWE OAHOW (TEeKylleld WM MpOLLeIIeH)
OMPYKEBOI cecchy;

- TTOKa3aTeNb OOIIET0 KOJIMYECTBA OTKPBITHIX KOHTPAKTOB Ha KOHEIT JIHs (YCIIOBHOE Ha3BaHHUE "OTKPBITHIIA
unTepec” - "open interest™).

2.10.2. Anajau3 mokasaresiei 00bema

[Tokazatenu 00beMa UMEIOT 00JIbLIOE 3HAYEHHE HE TONBKO MPU MPUHATHU PEIICHUSI O MOMEHTE OTKPBITHS
TMO3UIIUH, HO ¥ TIPU aHAJIM3€ 00IIEro HACTPOSHHS PhIHKA - PHIHOK "ObIunii" nim "MeaBexuii".

K ocHOBHBIM mpaBHIIaM, KOTOpblE MOXHO MPUMEHSATH MPH paccMAaTpHBAHUU TIOKa3aTeneil o0beMa, MOXKHO
OTHECTH CIIEIYIOLIUE:

1) I'paduk oObema Ha Ouprkax B TEUCHUH TOPTOBOM CECCUM OOBIYHO BBHITIISINT B BUIE OYKBHI V-

Bpewmsi Topros B TeueHHe paboyero aHs

B Hauane TOpProB BBIIOJNHSIOTCS 3asBKW, HAKOIUICHHbIE OpOKepamMy 3a HOYb M CIENKH, 3aKa3aHHbIC
BBIHYKJICHHBIMA TOPrOBIAMU (MMITOPTEPBI U 3KCIIOPTEPHI U T.I1.), OFTOMY KOJIMYECTBO CETOK B Hadaie
TOProOBOI CeCCHM CHAYayla BEJIMKO. 3aTeM OHO CIafaeT, JAOCTHras B 00ell JIOKaIbHOro MuHMMyMa. K KoHIry
TOProB Yyke MpodecCHOHANTbHBIE UMPOKK HAYMHAIOT 3aK/TI0YaTh BCE OONBIIMI 00beM CAENIOK, (GopMHpys TeM
CaMbIM I1CHBI 3aKPBITHS PHIHKA.

2) I'paduk 0ObeMa Ha BATFOTHOM PBIHKE CTIOT-KOHTPAKTOB BBIIISIUT MPSIMO MPOTUBOIOJIOMKHO OHPKEBOMY C
BepMHOM OT 11 110 14 yacoB 1o cpenHeeBpOneickoMy BPEMEHH.

3) Iommkenre oObeMa MOKA3hIBAET HAM YMEHBILIEHHE MHTEpeca K JIAHHOM JMHAMHUKE Kypca. JTO MOXKET
TIPUBECTH K MI3MEHEHHIO TPEH/IA, JTMO0 K BPEMEHHOW CTAOWITH3AIIH LIEH.
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4) TloBbI1IeHHE 00bEMA TIOKA3bIBAET YBEIMUEHHE 3AUHTEPECOBAHHOCTH YIACTHUKOB PIHKA B JJAHHOM TMHAMUKE
ueHbl. [1osBISIOTCS MPEANOChUTKY sl YCHUIIEHHS CYIIECTBYIOLIEH TMHAMHUKU HA PHIHKE, MO0 K MOSIBICHUIO
HOBOI'O HallpaBJIeHUsI U3MEHEHUs LICHBI.

5) NHora nocreneHHoe CHIKEHNE 00bEMOB COIPOBOXKIAETCS PE3KUM M3MEHEHHEM JTMHAMUKH LIEHBL. JTO
BO3MOKHO IPH MpeKpariieH1H 0OpbObI OTHOM 13 CTOPOH, (PAKTUUECKOM MX KaIUTYIIALMY Iepe]l HOBBIM TPEHIOM.

6) BanmarensHO crneauTe 3a n3MeHEHHEM 00BbeMOB B 00€IEHHOE (B KPYITHBIX OMPIKEBBIX IIEHTPAX, OCOOCHHO
3amaHoii EBporel) 1 B HOYHOE BpeMsi, Korja He paboTaeT OCHOBHAsI Macca OIepaTopoB PHIHKA (B OCHOBHOM
3anagnoit Esporiel - Jlonnon, ®pankgypt, [lapwk). B 310 Bpems paxe camble HEOONbIIME CyMMBI MOTYT
NIPUBOJUTH K 3HAUMTEbHBIM KOJIEOaHMSIM Kypca, PhIHOK CTAaHOBHTCS MaJIonpesickasyeMbIM. CHIbkeHne oobeMa
B 3TO BpeMsl - He 00s13aTebHO CHIKEHHE MHTepeca K C/IeIKaM ITPU JAHHOM JIMHaMUKe Kypca. boiitech peiHKa
rocsie 17 4acoB 10 CpeTHEEBPOIEICKOMY BPEMEHHU.

7) Heobxommmo OTMETHTH CYIIECTBOBAHHE TAKKE CE30HHOTO (haKTOpa, OKA3bIBAIOIIETO 3aMETHOE BITHSHHEC
Kak Ha JMHAMUKY MOKa3aTessi 00beMa, Tak U Ha AUMHAMUKY IeH. J[j1s1 cpouHOro peiHKa ()broUepCcOB U OMIMOHOB
CYIIECTBEHHOM SIBIISICTCSI J]aTa OKOHYAHWSI CPOKa JCHCTBHUS ONMIKANINEro KOHTpakTa (Kak MPaBHIIO KOHEI]
Ka)X0ro KBaprtana). /Iyl BCero phIHKA CYIIECTBEHHO TAKKE OKOHYAaHHE (DMHAHCOBOrO Iofia M KalIeHJIApPHOTO
rofa. OOBEMBI COBEpIIIAEMBIX ONEPAIHi, KaK MPaBUIIO, B 3TO BPEMsI MAJIAr0T, a OTKPBITHI HHTEPEC MafaeT 110
MUHUMAITBHBIX 3HAYEHHUH.

8) ITnku 006BEMOB, BBIIEISIONMECS Ha 00111eM (hOHE, CHTHATU3UPYIOT O BO3MOXKHOM Pa3BOpOTE TPEHA.

Pucynok 2.53

#2715 15 munutes GBPAUSD

Ha nantoe pHCYHKE IPEACTARICH rpafk EIMEHEHHT
xypea ua FOREXe 3n Tpoe cyrox, Moo yangems
HETEQE YBATHICHHE KQTHTECTEE FEKROUACMEIX CAM0K B
Teuetue esponeiiceodi Toproeof cecouy. MUHKMANLHME
IHATEHH MOKEIATENL 05LeME JOCTHIBET B HOSHOE
BDEMA, HEPED PHXOA0M HA DilHoK Snouun Tamke M
PHOHM, 4TO B Cepefiiie patosero aHa oJHO
MPOMEXOAMT cHitkestne 0fbaion, caxaanioe ¢ 0feneHHBM
BpeMeHEM.
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AHaIH3 TIPOBOIUTCS B JIBYX Pa3pe3ax:

- Gap k Oapy, Korja MpPOU3BOIUTCS CPaBHEHHE IMPOIICIIIETO 3HAYCHHS LICHBI U 00ObeMa (IPOILE/IIIee, T.K.

TEKyILIee HaXOIUTCS €I B IPOLIECCE M3MEHEHHS) K IPEIbITYLLEMY [POLLEIIEMY,
- paccMatpuBaercst 00IIast TMHAMUKA H3MEHEeHUsI 00beMa 1 aIeKBaTHOTO OTOOPAYKEHHST TMHAMUKH [IEHBL.

HpI/IM@HeHI/Ie TNICPBOIo METOA aHAJIM3a IO3BOJIACT HaM JCJIaThb KOHKPETHLIC BBIBOBI IO AHAJIU3Y O6H.[€ﬁ
CUTYAlX HA PBIHKE. AHam3 ke 110 BTOPpOMY METOAY Aa€T HaM BO3-
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MOYKHOCTb OLICHHTB OOIITYO aKTHBHOCTB Ha PhIHKE U CTENEHB IPE3EHTAaTUBHOCTH TOKa3aTelieii o0bema yist
aHATM3A.

KOHKpeTHO MOKHO BBIIEIHTH CIIETYIOIIFE BAPUAHTBI Pa3BUTHS COOBITHIA Ha PhIHKE M MHTEPIIPETALHIO UX C
TIOMOIIIBIO TTOKa3aTesiel 00beMa C UCTIONB30BaHUEM TIEPBOIO METO/IA AHATI3A.
MEJIBEXKBE CXOXKIICHHUE (CBEPXY 1IEHA, CHU3Y 00BEM)

—

R

Ouenb cnabblif TpeH CWIBHBI TpEH T Cpemmmii TpeHz
Ycunenue CUWIBHOE TTONTBEPIKICHYIE Xoporiiee OITBEPKICHUE
HPEIBIIYIIETO BEIBOAA TpeH1a BHU3 TPEHA BHU3
PucyHok 2.54
#50 daily USIMIPY
3neck MH BHAMM TDPH IPHMEPA CXCoKACHHR rpadHKa iteHbt H ofneMa c :::s
HOCTEOYIOLHM ABHACHHEM Kypea. Tonbko sTopolt cnyyait Geur 1
KIIACCHMECKHM NIORTBEPMICHHEM TCOPHH B neprom H TPETHEM CTyuanx 1z
\ MPOU30ULTO JIMUIL HESHAYHTELHOC JBHKEHHE BHH © TOCICylomedt :H s
l \ crabwnmansest kypca Ho, no xpaiineli Mepe, He Npos20ilno ABHAKEHHA tt
I | | I l ssepx Takan cuTyauus Bo3MOXEa N0 Ipi4kHe cnaboct ofiuero nos
(LU
| MEABCKLENO TPEHAA, ol
iosse
| l | I I ] I 1085
Illl[l Ii‘lt.ll\ll |l|‘ 10
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gl 11 [ 25 pli
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Kak npaBwio, CXOXKIIEHHE SRISETCS XapaKTEPUCTUKON MEIBEXKBETO TPEH/IA, & PACXOKIICHHE - ObIYLETO TPEH/IA.

BaxHpIM JTONIOJTHEHHEM TIOKa3aTelel CXOMKICHHS/PACXOKICHUS SBISIETCS (DaKT, YTO ©CIIH IICHBI TIaJallH, a
00BEM POC, U TICHBI 3aTeM TPEKPATIIIN CBOE TaJICHUE TIPH MPOJIOIDKAIOIIEMCST pOCTE 00BEMOB, TO OXKUJIANTE
pocra 1eHbl. Eciu 11eHp! HomHUMAanmch, a 00beM I0CTUT MAaKCUMYMa U LIEHBI TIPU 3TOM HPEKPATHIINA CBOM
II0IBEM - O’KHUIANTE TTaCHI IIEH.
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Obiube pacxodicoerie (Ceepxy Yena, CHuzy 0obem)

4

OueHb cnabblii TpeHn Cralerormmii TpeH Cpemnauii pess
Ycunenue CrbHOE OIpOBEIKEHNE Xopoliiee HOATBEPIKICHIE
TPEIBIIYIIEro BBBOA TPEH 1a BBEPX TPEH Ia BBEPX

Pucynok 2.55

B30 daly - USDHIPY
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Kak mpaBiio, pacxoykieHHe SBISIETCS XapaKTEPUCTUKOM OBIYBET0 TPEH/IA.
Ecnu nensl maganu, a o0beM poc U 3aTeM MaJicHUE 1EeH MPEKPATHIOCh MpH pacTymeM o0beMe, TO JKAUTE

HOBBIIIECHUS [IEHEL
Paiton, rjie ObUT HeJaBHUI BBICOKUH 00beM, OYET ABNATHCSA TOUKOM OMOPHI MIPH OYEPETHOM CHIKEHUH IIEH.

3,[[60]3 MOJKHO IOKYIIATb. 910 pa1710H HauOOJBIIET0 CKOTICHHUS HHTCPCCOB IIPOAABIIOB U HOKynaTeneﬁ, IIO9TOMY
OH TaK 3HAYHM. HaanMep:
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NApaebHOCHb (C6EPXY YeHa, CHU3)Y 00bem)
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CWIbHBI TpeH Odensb c1abbIi TpeHT
CubHoe Y creHue peTbIIyInero
TIOITBEPYKIICHYIC TPEH A TIOIITBEPYKACHIS 00BbEMOM
BBEpX

|

CrnaGerorii TpeH,

CuibHOE OTPOBEPIKEHNE
TpEH]I2 BHU3

Pucynok
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Htmo K PHCYHEE W lllil,)l HPHMEpE EAPANNENLHOCTH TpadHuos Ut 1 ofibesa Boanummemo

OOPABALIBFIOTEN I

TAME SCAA CATHAN HE SOTYBOPKISCTCY, SHANNTSAEHAX YOUTIOR OT 600 ECAOILIORAHME HE
nocreaonans 6, TaK KA | enommm € CINE HE HAUMT Onpontpacant B 7ror MomedT sype
NPOCTO AXOMAT RO HAIT AHATHTHES TRXOE [TOSEACHNE KYPCE AODREO BACTUPOMHTS - NOARINETCA
BOSMUKHOCTS ABMKEHMA KYPCA B (IPOTHBOMOMOKHOM HAOPABICHHE
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2.10.3. UHTepnperannu nokasares odbema

Hnourxamop OBV- On Balance Volume - paBHOBECHBIi 00bEM.

Pazpaboran n nonynsipuszoBan [[xozedom ['panumiem B 1963 romy. OBV Tlpencrapnsier coboii JuHWIO,
CIICITYFOLIYIO 32 TPEHJIOM, IIOCTPOCHHYIO Ha OCHOBaHHH TiepecueTa 00beMa Yepe3 COOTBETCTBYIOIEE U3MEHEHUE
LICH.

Harprmep.
Pucynok 2.58
GBP/JPY : 8 minutes GBP/DEM . 8 minutes
2473
187
247
\ 186.5 : 24696
184 2467
185.69
“ 2.465
185 2.463
1345 2.461

™ Fy 2459

SELL | :] Tlopropusiiijp 457

L 4 BUY curaan SELL D 455
aov

200
106.00

Anammz wHmKaropa OBV mpoBomMTCS aHATOrMYHO TPEHIOBOMY AHAM3Y TPU TMPOOWTHH  YPOBHEH
COTPOTHBIICHYSI 1 TTOIUICPKKH. JIOMONHHUTEIHHO CITeyeT OTMETUTB CIIEIYFOIINE CUTHAIBI ITOKYIKU-TIPOIAXKH:

a) xorma OBV gmocturaer HOBOrO HW3a - 3TO TMONTBEP)KIACT CWITy MEABEACH W TOBOPUT O BOMOXKHOM
JATTbHEHIIIeM CHIDKEHHH 1IEH, YTO JAET HaM OCHOBAHHE TIPOM3BECTH MPOJIAKY;

0) xorma OBV pocthraeT HOBOrO BepxXa - 3TO ITOATBEPXKIACT CHITy OBIKOB W TOBOPHT O BO3MOKHOM
JTbHEHIIIEM TTOBBIIIICHNH 11EH, YTO JAeT HaM OCHOBAHHE ITPOU3BECTH TOKYIIKY;

B) CIJIbHBIC CUTHAIIBI JaHHBIN MHAMKATOP JIAET, KOTa OH PacXoAuTcs ¢ ieHo. Ecrm niena mogHmMaeTcst Ha
HOBBII Bepx, & OBV mipyt 3TOM He TOCTHTaeT MPEAbIIYIIEro CBOSI0 MaKCHMyMa WM JIOCTHTAET, HO C MEHBIICH
CHJIOH, TO ATO CO3/IaeT ObIIbE PACXOMKIICHHUE U JTACT CHIIBHBIN CUTHAT Mpoiaku. Ecim 1ieHa ormyckaeTcst Ha HOBBIH
Hi3, a OBV nocturaer HOBOro MHHIMYMa CBOETO 3HAUCHUSI C 111 OONBIIICH CHIION, HEXKEITH TIeHA, TO 3TO TOBOPUT
0 MEIIB&KBbEM CXOXKJICHUH U JIACT CHTHAI TIOKYTIKH.

ITpwr 3TOM IONTOCPOYHOE PACXOXKICHHE OOJIee BaXKHO, YeM KPATKOCPOIHOE.

Hnouxamop Yavikura axxymyisuuw/pacnpedenenus (Volume Accumulation - VA) - HakormieHHbI 0OBeM.
DTOT MHIMKATOp sABIsETCS anbTepHaTHBOM mHaMKaropa OBV u Obu1 paspaboran cpasy JByMs aBTOpaMH -
Maprkom Yaiikunbim 1 1.6 JlamGepom. @opmyna mist pacuera VA:

VA={[(C-L)-(H-C)]/(H-L)}*V,rne C - nena 3akpsitus; L -
MUHHMaTbHas 1ieHa; H - MakcumaibHast neHa; V - 00beM.
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JlelicTBue 3TOr0 MHAMKATOpa OCHOBAHO HAa TOM, YTO IIPH CHJIBHO PACTYLIEM TPEHJE LEHBI 3aKPBITHS
HAXoJATCs OJKe K MaKCHMAJIbHOM LIeHe 3a JIeHb (He/IeNI0, MECAL], 4ac), a 00beM TOPrOBIH IPEBBIIIAECT CPEIHEE
3Hayenue. Ha cuiibHOM MenBexbeM TpeH[e OyneT HaOMroAaThCs MPOTHBOMONOXKHAS KapTHHA - [IEHA 3aKPBITHS
Oyzer Om3Ka K MUHUMATIBHOM IIEHE 3a TIEPHOT IPH TakKe OOMBIINX 3HAYCHUAX T10Ka3aTeNs 00beMa.

CurHanamu npuMeHeHMs uHAMKatopa VA OyayT NOATBEpXKIAIOMIME CUTHAJIBl pOCTa TpeHAA -
O/THOHATPAaBJIECHHOCTh IMHAMHKU MHIMKATOpa M LIEHBI Ha OBIYbEM TPEHJE M PACXOKICHHE HA MEJBEXKbEM
TPEH[IE, a TAKAKE OMPOBEPTralOIINe TPEH]] CUTHAJIBI - ObIUbE PACXOXKIIEHHIE 1 MEIBEXKBE CXOXKIEHUE UHIUKATOpA C
rpadKoM TIeHBI.

Ha ocnoBanuu unaykaropa YailkiHa MOXHO paccuuTarh Takke Mudexc Yavikuna, KOTOPbIA NpeacTaBiser N-
JHEBHBII MHIMKATOP JIEHEXKHOTO NoToKa. OH paBeH cymMMe 3HaueHUi nHauKaTopa YaiikuHa 3a n HEH, JeneHHoM
Ha CyMMy 00BEMOB 3a ITH 71 THEH:

Nunexkc VA=e VA/e V.

Ecimu unnexc Yaiikuna Oosbliie HOJNSA M PacTeT, TO 3TO CHTHaN ObIYbEro pblHKA. Eciy ke MHAeKC Huke
HOJISL U CHDKAEeTCS - TO BbI HAOII0JaeTe XapaKTepUCTHKY MEABEKbEro peiHKa. Ha yBenuuuBaromuxcs odbemax
3TO CUTHAJIBI COOTBETCTBEHHHO TTOKYIIKH M ITPOAXKH.

[Tpumensis x paccuntaHHON BemmumHe VA Te mpHeMbl, KoTopbie Obumi pazpadoTansl B Merone OSC, Mbl
riotydaeM rokazarenb Ocyuwisimopa Yavikuna (Chaikin Oscillator - CHO):

CHO =SMA(VA M) - SMA(VA), e
- M - OOJIBITINIA TIOPSITIOK CPETHEI;
- T1 - MEHBIIMI MOPSIZIOK CPETHEN.

[pasua anama ocipuuETopa YalikuHa aHAIOriIHbI aHATHRY Kitaccrdeckoro ocipuuitropa OSC.

Hnouxamop AID - Accumulation / Distribution - HakoruieHve / pactipe/ie/ieHHe.

Pazpabotan B 1972 romy Jlappu YunbsMcoM U TIpECTaBIsIET cOO0M HAKOIUICHUE PasHUIIBI MKy BCEMH
TBIDKCHUSIMA BBEpX (HAKOIUICHWE) B T€ JHHM, KOIJ]da K MOMEHTY 3aKpBITHsS IIeHa TIOBBICHIIACH W BHU3
(pacripeiesieHyie) B T€ JHH, KOTIa OHA TIOHW3UIIACH:

AD=[(C-0)/(H-L)]*V,rme
C - 1eHa 3aKphITHs;

L - MMHHMAIBHAS 1IEHA;

O - 11eHa OTKPBITHS;

H - makcumanbHas 11eHa;

V - 00bem.

Anamz Hmmkatopa A/D aHanornyeH aHaiM3y OCIAJUISTOPOB. CaMbIMK! CHUTHHBIMH CHTHAIAMM 3TOTO
HHJMKATOpa Oy/IyT CUTHATIBI OT CXOKIeHHS/ pacxoxkieHrst A/D ¢ T1eHO.
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Pucynok 2.59
GBP/JPY : 8 minutes GBP/DEM : 8 minutes

I Cxoxnenue | —_— 2473
187

24N
24696

2467
2.465
2,463
2.461

- 1845
184 2.459
2457
oct3 )| 31 novi}] o3l g nov0 1
0.1
0.1
-0.1920

10

B otmune ot OBV, apyroit uamvikarop - 7pero uenvi-oowema (Volume Price Trend -VPT) crapaercst yuecTts
HE TOJIBKO HAITPaBIICHHE M3MEHEHHsI [IEHBI, HO Y BEJINUHHY 3TOTO M3MEHEHHSL.

- P-PQ)

VYPT = VPT(1) + Volume - By e
- VPT(I) - mpeapimyiee 3snadenve namikatopa VPT;

- Volume - 00BeM, KOJIMYECTBO M3MEHEHHIA;

- P - Texy1iee 3HauYeHUE LIEHBI,

- P(1) - mpenpay1iee 3Ha4eHNE TICHBI.

B mocneHem Metozie OOIBIIOE TONIOKHUTEIBHOE 3HAYCHHE HMHIMKATOpPA CBUICTENLCTBYET O Overbought
(TIEpPEKyYIIEHHOM) COCTOSIHUM PBIHKA, M OOJIbIIINE OTPHIIATENIbHBIE 0 OVersold (repernposaHHoM) COCTOSTHHI
pbIHKa COOTBETCTBEHHO. I panmipr overbought i oversold, kak u Bo BceX OCTAIBHBIX METO/IAX ITOAOMPAFOTCS
BPYYHYIO AHATUTHKOM, HMCXOIII M3 €r0 COOCTBEHHOTO OIbITA, WM SIBISFOTCS IPEIMETOM KOMITHIOTEPHOM
ONTHAMI3AIIAN.

2.11. Ilpumep npoBeeHUs] KOMILIEKCHOT0 AHAIN3A

B nmannoM IIYHKTEC MbI PpPacCMOTpUM HpI/IMCprII‘/'I MOPSAIOK  IMPOBCACHUA KOMIUICKCHOIO adHAIW3A,
BKIIIOYaroicro B ce0s1 Bce OCHOBHBIE MCTObI 1 ITOAXOAbI TEXHMYCCKOI'O aHa/li3a (1)I/IHaHOOBLIX PBIHKOB.

Jlist anamza Oyem ucrosb3oBars rpadguk USD/DEM wa 01/12/96r. Kypce anarmiza -1.5395.
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Pucynok 2.60

AHaM3 MPOBOIMM B TPEX pa3pes3ax - BHIIBICHHUC HANPABICHHS U CWJIbI TPEHIIA, aHAIA3 OCIIJLISTOPOB U

CrIeIUIECKII aHATH3.

Bpemennsie nepro st aHA3HPYEMBIX TPadHKOB - MECSIIT, HEZIETIs, CYTKU U 12 JacoB.

2.11.1. BeisiBJieHHe TPeHa

1) BoisiBnieHe HarpaBieHUsT TMHAMHAKH TPEH/IA.

JUi1s1 BbISIBJICHHS! HANPABJICHHS TMHAMUKY TPEHIA UCTIONB3YeM:

- TPEHJIOBBIC JIMHIW ¥ MOJICITH

- TIPOCTHIE U CIIOKHBIE CPEITHHCE;

- TPEH/IOBBIE JIMHUX ¥ MO/IEITH TIO
- muerHast MACD;

- aaust PTP;

- muanu +- DM;

- namKarop ADX.

RSI,

AHanmm3 MecsIHOTO rpadrka Hanbosiee 3Ha9MM B Havyasie HOBOTO M KOHIIE CTaporo MecsiieB. BeiBospI oT
aHaJT3a MOYKHO MCTIOJTBE30BATh B KAYECTBE CIIPABOYHOIO MaTepralia st ONPeIeIieHHs OOITIeH IMHAMUKH TPEHIa,
€ro CWie M TPaHMIAX JICHCTBHS, BO3MOXKHBIX OTKIOHeHWsX. OOs3aresicH Ui VICTIONB30BAHKSL HA CPOYHOM
OUPYKEBOM PBIHKE (DbFOUEPCOB M OTIIIMOHOB.
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PucyHok 2.61
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I'padmix 1. 3nech MbI BUIMM YETKUIA CXOSIIAICS TPEYroibHUK. Ceifyac Kype HaXOIMTCS B TOCTICIHEN TPETH
TPEYrOJIbHUKA, TIO3TOMY BBIXO]1 U3 HETO OyZIET BSUTHIM U IPOTHBOPEUMBLIM. BX0/1 B TpeyroibHUK ObUT CBEPXY, HO
KOHEIl €ro HampaBjIeH BBEpX, MMOATOMY OJHO3HAUHO TMPEIIONIONUTh O HalpaBlieHMH BbIXOAA Kypca U3
TpeyronbHrKa Heotb3st. O0e muann JmHerHoH MACD HanpariieHsl BBEpX M Haxosirest Bonie (), 910 TOBOPHT O
CHJTBHOM TpeH ie BBepX. Brienim ypoBHH conpotusiieHnst - 1.55 u 1.58, n moanepxkw - 1.50 u 1.47.

I'paduk 2. AHamu3 cpeHMX TOKa3bIBACT, YTO BCE CPEIHME HampariieHbl BBepX. CpemHsis ¢ MOpSAKOM 8
nepeceksia CpeaHIo ¢ nopsakom 13. Bee 310 ToBOpHUT O critbHOM TpeHzie BBepX. Ho 3HaYeHue cpenux ¢
nopsakamu 8 u 13 - Bozne 1.5050, 4T0 rOBOPUT O BO3MOYKHOCTH OTKara Kypca Ha YPOBEHb 3THX CPEIHHUX.
Iokazarens +-DM cxomures, NpHdYeM 3TO YK€ TpeThs MOMBITKA moapsa +DM  (kupHas JiHuS)
MIPUOIM3UTHCS YIS TIEpeCceUeHus CBepXy BHI3 ¢ -DM. D10 roBopuT 00 ocmabiieHn# ObIMbEro TpeH .

I'padux 3. O6e ymmmm Bollinger mommmMaroTcs BBEpX ¢ HE3HAYMTENBHBIM pacxoxkzicHueM. [Ipu Takoi
manamuke Bollinger kypce moxker murarses Mexxy cpemreii (1.5050) u Bepxaeit ymuauneii BB (1.5750). TTo RSI
TPEHIOBBIX MOJIeNiel HeT. EMHCTBEHHO MOXHO MpPEINoNoKUTh 00pa3oBaHKe (PUTypbl TOJIOBA-TUICYH, HO TaKast
(urypa moaTBEpIMTCS TOJBKO TIPY HEAOCTIDKEHMM TeKylnwX 3HadueHni RSI npempiayiiiero makcimyma (81.5) u
BO3BpaTa K JIMHUH 111eu (58.5).

I'padux 4. Jlunus PTP nampaBneHa BBepX, HO yxke aoctarouHo noiro. [lostomy mo Hel Henw3st
OJTHO3HAYHO CKa3aTh, 4To TpeH Obrumii. Muaukatop ADX pacteT v roBOpUT 00 yCUIIeHHH ObIYBEro TPEeHa, HO
ADX mocTarouso Mas, no3roMy Oe30IIIIIHO BEPUTH B YCHJICHHE TPEHA HEMB3L.

Snonckast cBeva. [IpenrnocnenHss cBeya Mokasana, Yro KENaHUs YCHIUBAaTh ObIYMl TPEHIT Y PhIHKA HET.
INocnennsst cBeya Mokasasa, YTo ¥ BHU3 PHIHOK HE XOUET MITH U JKe HeIUIoXo moimen BBepX. Okuianus Ha
CJICMTYFOLITYIO CBEUY - Oenasi CBeya WM JIOJDK, YTO TOBOPHUT O ObIMbEM OXKHIAHUH PhIHKA.

116



Mauas sHIMKIONeTus Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

HtoroBbie BBIBOIBI 10 MecsYHOMY Tpaduky. Tpena Obrumii, HO caObiid. CHIBHOTO JABMKEHUS HU BBEPX,
HU BHU3 He oxupaercs. [TokymKy nydine mpou3BOAMTH B ciiydae mpoOuTHs JuHMA comporusnenus (1.55 u
1.58) u na yposnsax mmwke 1,5250. ITpomasats ot 1.58. Ecnm kypc He cmoxeT mpoOuts 1.55, TO MOXHO
IPOJABATH OT 3TOTO YPOBHS.

Auanu3 HenenbHBIX rpaduKoB MPOM3BOAMTCS, KaK MPaBUIIO, B Hayane HOBOW paboyell HElenu W CIYKUT
CIIPaBOYHBIM MaTepHasoM /s padoThl Ha TaHHOH Hezene. OOs3aTeNeH I UCTIOIb30BAHUS Ha BCEX PBHIHKAX CO
BCEMH BHJIAMU TOBAPOB. 3a4aCTYIO 3aJ1a€T TOH PabOTHI HA HEMIEITIO.

Pucynok 2.62

USD'DEM  weekhy (430} USD/DEM _ weckly (#50)

cpeunae '””LZ_I

USDVDEM  weekly (#50) USD/DEM _ weekly {50
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15357

I'paduk 1. 3nech MbI Takke, Kak ¥ Ha MECSIYHOM T'padyKe, BUMM CXOISIIUNCS TpeyroibHUK. Ceifvac
(hopMupyeTcs TisITast JIMHUS 3TOT0 TPEYTrOJIBHUKA, YTO MOYKET CUTHAIIMZHPOBATH O BHIXOJIE M3 MOCIIEHETO B
HAIlpaBJICHUU JIBIDKEHUS 3TOW JIMHUU. Taroke MO>KHO OTMETHTh CHJIBHOE TOCIIETHEE JIBIDKEHHUE B PaMKax
TPEYrOJIBHUKA U 3TO TaKoKe MPOBOLMPYET HAC Ha BBIBOJ O ObIMBEM BBIXOJIE M3 TPEYroibHUKA. Ho Hemw3s
3a0bIBaTh O TOM, YTO ceHyac Kypc HAXOIUTCS B TOCIEAHEH TpeTH TpeyrojbHHKa - CHTHAT Claboro u
MPOTHBOPEYMBOTO BbIXoa. O0e ymuanK uHelHo MACD HanpaBiieHbl BBEpX M HAXOATCS HEMHOTO BBIIIIE
0. BbicTpast TMHMS TOTOBUTCS MEpecedb CHHU3Y BBEPX MEJICHHYIO JIMHHIO (OTMEYeHa >KHpHbIM). OTMeTUM
Taroke napawienbHocTs JuHiid MACD 1 rpaduika kypcea, rae mporinoe 1H0 MACD cooTBETCTBYeT ABOHMHOMY
JHY Kypca. OT0 ycwJMBaeT curHaibl, nojasacMele MACD. Beinemim ypoBeHb conpoTuBieHust - 1.54 u
noieprkku - 1.50.

I'padmk 2. Bee cperme HanpapiieHbI BBEPX. ITO TOBOPHUT O CWJILHOM ObrubeM TpeHse. CpeHee 3HaueHre
CpeliHUX HaxouTcst Bo3jie 1.51, 4TO TOBOPHT O BO3MOXKHOCTM OTKara Kypca Ha YPOBEHb 3THX CPEIHHX.
IMokazarens +/-DM cxomures. +DM nprOMmbKaeTCs s TiepeceyeHus cHU3y BBepx ¢ - DM. 1o roeoput 06
0cya0JIeHNH MEZIBEKBEro TPEH Ia M BO3MOYKHOM €r0 Pa3BOpOTE Ha ObIUMIA.
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I'paguk 3. Jlunum Bollinger He3HauuTeIBHO PacXomsATCs B Pa3HBIX HANPABICHHSX. DTO CHTHAJN YCHIICHHS
nuHamMuku Kypca. Ho onpezenennoro 6brubero Tpenaa Het. [lpu Takoi AMHAMUKE JTMHUN KYpC MOXKET JBUIAThCS
mexy cperneii (1.5150) u Bepxueit manueit BB (1.55). ITo RSI tpennossix Mozeneii Het. Toabko MOXKHO OTMETHTH
napaIenbHOCTh TMHaMuKH RSI 1 Kypea - B TaHHOH HHTEPIPETAINI 3TO CUTHAN OBIYbET0 PHIHKA.

I'paduk 4. Jlunus PTP nanpaBnena BHU3 M HAXOUTCS B CaMOM Havale CBOETo u3HeHHoro ukna. Ho kypce
oueHb ObIcTpo Tpubmkaercs cBepxy BHU3 K JuHUHM PTP ¢ BosmoxHoCTBIO ee mepeceueHus. [loaromy mo
uHaukaropy PTP Henmb3st oHO3HAUHO cKa3arh, 4To TpeHA MeaBexuil. ADX cHmkaercs W 10CTaTO4HO Mall,
M09TOMY OJIHO3HAYHBIX CUTHAJIOB OH HE JIa€T.

SnoHckas ceeda. [Ipennocnennss cBeya mokasana, 4To JKeJaHus IPOoJKaTh MEIBEKUI TPEH Y PhIHKA HET
(noBeinenue low mpu mpaktuyeckn HensmennoM high u tene, Haxomsuemcst okoino high). [ocnennsis ceya
T0Ka3aJla CUIIbHOE JBUKeHHE BBepX. OKuiaHus Ha CIEAYIOLIYI0 cBedy - Oelas cBeua WM J0JPK, YTO TOBOPUT O
OBIYBUX OXKUJIAHUAX PhIHKA.

WtoroBele BbIBOABI MO HefenbHOMY rpaduky. Tpenn ObluuMil ¢ BO3MOXKHOCTAMHM YCHJIEHHS M HPOpbIBA
TpeyronbHUKa. [ToKynKy fydiie Npou3BOIUTh B Cllydae MpoOuTHs TMHUK compoTuBieHus B 1.54. [IpogasaTs B
cilydae BbIXOJ/la Kypca U3 TpeyrojibHUKa BHU3 10 Kypey oT 1.50. Coepiiath oneparuy BHyTpH TPEYTOJIbHUKA HE
PEKOMEHJTYETCS.

AHanm3 THEBHBIX M 12-TH 4acoBBIX TpahMKOB MPOHM3BOJMUTCS B Hayale HOBOTO pabOdero JHS M OMpeeNnser
cTpatermto paboThl Ha JeHb. OTX0# OT BHIOPAHHOW CTpaTerdy MPOM3BOAWTCS TOJBKO TP HM3MEHEHHH
CYIIECTBEHHBIX YCJIOBUH pBIHKA (TOCTYIUIEHHE HEOXKHAAHHBIX HOBOCTEH (DYHIAMEHTAJIbHOTO XapakTepa) HIH
MPU3HAHUH €€ OIIHOOYHOIL.

Pucynok 2.63
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I'paduk 1. B mocnennue Hu chOopMUpOBANCS CHIBHBIA MOBBIIATENBHBIN KaHAT ¢ OYEHb Y3KMMH TPAHHIIAMU
KoneOanui. [[BIDKEHHMIO 3TOr0 KaHaja He CMOT TOMEIIaTh U XOPOIMK ypoBeHb compotusieHus B 1.5350. Obe
muHuK JHeiHOH MACD CHITBHO MOZHUMAIOTCS BBEPX M HaxomsTcst Bo3je () - 9TO TOBOPHUT O CUIBHOM ObIYbEM
JBUKEHUH. Y poBHU conpoTusieHus - 1.54 u 1.5450. Ypouu nognepxku - 1.5350, 1.53, 1.5250 u 1.52.

I'pacpuk 2. Bee cpennue HampasieHsl BBepX. Kak pa3 3a HECKOJIBbKO JIHEH 10 JHS aHamu3a ObLIO KOMILIEKCHOE
TniepeceyeHue cpeHuX. Bee 310 roBopuT 0 CUbHOM OblubeM TpeHJe. 3HauYeHHe CPEIHUX HaxoauTest Bonie 1.52, Ho
B Omwkaifiiee BpeMsi Ha TaKOM CHJIBHOM JBIDKEHHH BBEPX Majla BEPOSTHOCTh OTKATa Kypca Ha YPOBEHb CPEIHUX.
[okasarenp +/-DM pacxomutcss ¥ JOCTHT B CBOEM JBIDKCHHHM MAKCUMAIbHBIX 3HAYCHUH 3a aHATM3UPYEMbIit
TEPHOJ]. DTO FOBOPHT O CUJILHOM ObIUBbEM TPEH/IE ¥ BO3MOKHOCTH OCIIA0JICHNS ITOTO JIBHAKEHUL.

I'pacpux 3. JIunuu Bollinger nocrarousno 3nauntensHo pacxonstes. Kype Bbimien 3a BepxHioo mHu0 BB
(1.5350). ITpu Takoii nuuamuke Bollinger kypc Moxer nBuratbest Mexy cpeaneii (1.52) u Bepxueit mnueii BB
(1.54). ITo RSI TpenoBbIX MOIENEH HET.

I'paduk 4. Jlunusg PTP nanpasiena BBepX, U HAXOIUTCS NPUMEPHO B CEPEIMHE CBOETO KM3HEHHOTO IUKIIA,
M03TOMY BO3MOXHO 0OpaTHOE ABIXKEHHE Kypca Ha cOmmkeHue ¢ uHaukatopom PTP, Ho ceifyac mo sromy
MH/IMKaTOpY MOXKHO OJJHO3HAYHO CKa3aTb, uTc TpeH Obrumid. MHaukatop ADX pacter u HaxoauTcs B 30He
MaKCHUMaJbHBIX 3HaueHHIl OH MOKa3bIBaET OYEHb CHIIbHOE ObIUbE IBUKEHHE PhIHKA.

Snonckas cBeva. [Ipenmocnennss cBeya Mokazana CHIbHOE ObIMbE JIBMKEHHE TP HE3HAUU-TEIBHOM OTKaTe C
MaKCHMAJIbHBIX 3HAY€HWH JH (KOpOTKas BEpXHsA TeHb). MOITHM MOSBUTHCS OKMIAHUS HEKOTOPOH CTAaOMIM3allK
Kypca, HO TIOCIIE/Hss CBeYa OIpOBEpIIIa 3TU OxkuaHus [Ipoformkiioch 1 jaxke YCUIMIIOCh JBIDKEHUE PBIHKA BBEPX.
KomriekcHoe paccMOTpeHHe 3THX CBEY MO3BOJLIET CENATh BBIBOJ, UTO CIIEAYIOIIAs cBeda Oy/eT KOpOTKOM Oeroi 1mim
TOITK.

HUroroBsie BbIBOBI 10 JHEBHOMY rpaduky. CuabHbIA Oblumii TpeH. bonblias BEepOsSTHOCTb MPOIOIKEHHUS
ABIDKEHHS, HO TOCJIe HEKOTOPOM cTabuIM3aluy Win Aaxke oTkata [lokymarth mydine Ha YpoBHSX, ONH3KUX K
cpenanM (1.52, a ¢ yueToM TMHAMUYECKOTO CHIBHOTO IBWKEHHUS cpefHuX -1.53). Ot mpomaxu mydiie BooOIe
BO3JIEPKAThCHL.

PHCVHOK 2.64
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I'paduk 1. Bcro Henento Kypc ABHKETCS B CHJIBHOM MOBBIIIATENbHOM KaHaiie. O0e JIMHUM JIMHEHHOM
MACD HnanpasieHbl BBEpX M HaXOAATCS B 30HE MaKCUMAJIbHBIX 3HAUEHUH, YTO TOBOPUT O CUJIBHOM JIBHKEHUU
BBEpX. YPOBeHb conpotuieHus - 1.54. Yposau nognepskku - 1.53, 1.5250, 1.52, 1.51.

I'paduik 2. AHanM3 cpeTHMX MMOKa3bIBACT, YTO BCE CPEHIE HAIPaBJIEHBI O/ OOMBIIMM YriioM BBepX. HenaBHO
MIPOM30LILIO NepecetdeHUe KOPOTKUMH CpeIHUMH Ooliee MeIUIeHHON. Bce 3To roBOpUT 0 CHIIBHOM TPEeH[Ie BBEPX.
3HaueHue cpenaHux konedmaercs ot 1.53 mo 1.52, Ho mpw Takoi IMHAMKKE CPEIHUX OHH OBICTPO J0OepyTCs /10
3Hauennii B 1.54-1.53. Tokazaresnb +/-DM cxoauTes ¢ MaKCHMATIBHBIX CBOMX 3HAYEHHH. JTO TOBOPHUT 00 OCITab-
JIeHUH OBIYBEro TPEHIA.

I'paduk 3. B muamsx Bollinger nabmromaercst 3Hauntensroe pacxokaerue. [Ipu takoit muHamuke Bollinger
KypC MOJKET IBUraThcst MexKty cpeaseit (1.53) u Bepxneit munueii BB (1.5450). ITo RSI tpennobix Mozeneii Her.

I'pa¢ux 4. Jlunus PTP nHampanena BBepx, HO yxe JocrarodHo aoiro. [lostomy mo Heil Henmb3s
OJTHO3HAYHO CKa3ath, 4TO TpeH 1 Obrimid. Mamkarop ADX pacter 1 HaXomuTces B 30HE MAKCUMATTBHBIX 3HAYEHHUH,
MI03TOMY CKOPO BO3MOXKHO OCJIa0JIEHNE ITOTO JIBUYKEHHUS BBEPX.

SInonckas ceeua. Ilpeanocnenmsis cBeda ObLIa JOCTAaTOYHO CHIbHO Obrdbsl. [lociemHsst cBeua nokasania
HEKOTOpYIO cTabmim3aiyio Kypca. OKUIaHHUs Ha CIELYIONIYI0 CBEUy -IIPAKTHUECKH JIH00ast, OT YEpHOH 10
Oer1oit.

Htorosbie BoBOIBI 10 12-uacoBoMy rpaduky. CHIbHBIA TPEH]T BBEPX C MOSBIECHUEM MEPBBIX MPU3HAKOB
yeraioctv. OskuziaHusi B TIPONOIDKEHWM TpEeHIa HeorpesesieHHble. YeTknX peKoMeHIalMi 10 COBEPUICHHIO
OIepanyii JaTh HEMB351.

[lpy monmy4eHNMM CUTHAJIOB OT AHAINM3a MECSYHOIO M HEENBHOTO TpaMKOB MBI JIOJDKHBI YUUTHIBATH
CIIETYFOLIIEE:

- paboTa uIIeT B O4EHb JTMHHOM TO3UIIMH, TI0O3TOMY HE MEIIAeT MHOT/IA 3aKPBIBATHCS M OTKPBHIBATHCS MTO3/THEE
BHOBb;

- CyMMa NpUOBLTH, Ha KOTOPYIO MBI PACYMTHIBAEM MPH OTKPBITUH MO3ULMH IOBOJIBHO 3HAYUTENBHA;

- MBI MOXEM ce0e TTO3BOJIUTH OCTaBJISITh HE3HAYUTEIBHBIE CYMMbI OTKPBITHIMU U B HOYHOE BPEMS;

- ITPpa Ha OCHOBE MECSIMHOT'0 1 HEIETIEHOTO TPA(HKOB €KETHEBHO PAOOTAOIIMMY JIUJIEPAMH TIPAKTHIECKH HE
MIPOM3BOIUTCS,

- camasi Tojie3Hasi HH(pOpMAaIWs OJOOHOTO aHATN3a 3aKITI0YACTCS B TIPEOCTEPEKEHNH - OYEHb OCTOPOYKHO
OTKPBIBANTECH MPOTUB JUTMHHBIX TPEH/IOB;

- B I1eJIOM, MH(OPMAIIMIO OT aHaJIHM3a MECSYHOT0 U HEJETbHOT0 rpaiKoB CKOpPEe MOXKHO PaCCMaTpPHUBATh
KaK CIIPAaBOYHYFO WJIU TOATBEPIKIALOLLLYFO.

AHaM3 OHOMHEBHBIX M 12-TM YacOBBIX TPAaUKOB - OWH M3 OCHOBHBIX I PaOOTHL, M B IICJIOM €MY
MPUCYIIH T€ 7K€ YEPThI, YTO U MECSIYHOMY U HEAETbHOMY IpadHKaM, 3a HCKTIOUECHHEM:

- pabota MpOoTHB OAHOHEBHOT'O TPEHA HAMHOT'O O0JIee PUCKOBAHA;

- TTO3MIWS TOJDKHA OBITH KOPOUE;

- CyMMa BO3MOYKHO#H IPHOBITN MEHee 3HAYNTENbHA;

- MH(OpMAIMSI OT aHAIN3A SBISIETCS OCHOBOH VISl NMPHHSTHS PEIICHHUS O CTPATErHMYecKOM HarpaBlICHUH
PabOoTBI C TAHHBIM TOBAPOM.

Hcnoab3yembie B aHaIH3e MOPSAIKA MOKA3aTeNeH:
- cpenaue ¢ nopsaxkamu 8, 13 u 21.;
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- RSIu CClI - 8;

- muueitnas MACD - mopsiiok 8-13-21;
- quaus PTP - 0,2;

- uamkarop ADX - 8;

- muHuNA +/- DM - 8;

- mann BB - 21.

2) Bousrienue XKL Tperna.
JUts anamusa JKL[T paccMoTpyiM HezebHbI rpaduk.
Pucynok 2.65

USINDEM  weekly (#2149) RSN .

Kpymuass oTMEGEHL MECTS
PA3BOPITE TPOHA0H.
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[lo 1ByM XapakTepHbIM IpU3HaKaM (IPOTSHKEHHOCTh TPEHIA U KOJIMYECTBO XapAaKTEPHBIX IIMKJIOB CHaj-
MO/TbEM) MBI BUJIIM, YTO ceiiuac Kypc HaXOAWTCS Ha MOCIIETHEM JTare CBOETO YKU3HEHHOTO IIUKJIa OBIYbEro
TpEHJa - CTapOCTH. DTOT MEPHO/ KU3HU TPEH/IA XapaKTeprU3yeTcs: OONBILION HEOMPEIEIIeHHOCTBIO PHIHKA I10
BOIPOCY OYIYIIEro HarpaBieHus IBIKeHHA. 1o mpomecTBUM HEKOTOPOro BPEMEHH MOXKET TaKKe BBISC-
HUTBCSI, YTO 3TO YK€ pPa3BopoT TpeHJa. Ho moka HUYero omnpeneneHHOro ckasarbe Henb3s. OTMmeTnM
CIeyIoIMe IMpaBuia paboThl B pa3iM4HbIe MEPUObl JKM3HEHHBIX NUKIOB TpeHnoB. Kcratw, ormedy
CIIEITYFOIINI MOMEHT - ObIUMI TPEH]T He BCETIa MEHSIETCSl Ha MEIIBEXKHI, 1 HA0OOPOT.

B nauane XKIT nelictByiiTe OCTOPOXHO, MOCTENIEHHO HAPANTBAS KOIMYECTBO OTKPBITHIX TO3UIIMI M0 MEpe
MOJTy4€HHS HOBBIX TOATBEpKIeHN. CMeINo U pelMTeNbHO JeHCTBYITE B TiepBbIid iepros cepenunsl KT, e
3a0bIBasi TEPHOAMYCCKA 3aKpbIBaTh MO3WIMH ("'CKaIbIMpoBaTh" TpHOBUTE). K MOMEHTY CHEKYISTHBHOIO
neperpeBa U3MEHEHHs LIEHbI IOCTAapalTECh 3aKPBITh BCE CBOU MO3UIIMK B IPEIBIAYILEM HAIPABICHUHU C TEM,
9TOOBI 32aHOBO MX OTKPHITH B Ha4ajie HOBOro noxbeMa. bynpre Gomee Beero octopokasl B KoHie JKLT, Henmb3st
CITUCBIBATh CO CYETOB BO3MOXKHOCTH TOI'0, YTO TPEH/] IEPEBEPHETCS OBICTPO M HEOKHIAHHO JIJIsI BAC.
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[Mocre nomyyeHust pe3y/IbTaToB aHAIM3a JTMHHBIX TPa(QUKOB 00s3aTeNBHO MOMYYHTE TIOATBEPIKICHUE CBOUM
BBIBOZIaM B 00beMe. ITO JKe KacaeTcs M BCETo MpeblIyIlero ananmsa. Eci 00beM He OATBEpKAAeTCs, HO U He
MPOTHBOPEYHUT MOTYYEHHBIM BAMH BBIBOJIAM, TO JIOBEPSITH 3TUM BHIBOJIAM TAKIKE MOYKHO.

3) AHaTI3 OCLIJIIATOPOB.

IepBbIM A€710M MPOAHATM3UPYEM OCLIILIATOPBI HA MECSTYHOM IpaduKe.

Pucynok 2.66
USDVDEM : monibly_(#57)
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RSI| HanpaBinsiercst BBEpX, HO IOCTaTOYHO HU3OK (66), 9TOOBI TIO/1aBaTh KaKHUE-THOO0 YETKUE CHTHABL.

CCl nanpapiier BHI3. CUTHAJIOB TaKOKe HE TIOAeT.

MACD-rucTorpaMma HampasieHa BBEpX U CHTHAJIOB O Pa3BOPOTE IBUKEHHS CBEPXY BHH3 HE MOJIACT.

brictpas muaus PKS mbiTaeTcs mepecedb MeIEHHYIO B CBOEM TEKYIIEM JBIDKCHHH, YTO TOBOPHT O
XOpoleil BO3MOKHOCTH HE TOJbKO B TEUEHHE TEKYLIETo, HO U MOCIEIYIONIEro MECAIEB MPOAOIKUTE ObIuMii

TpeH]I.
AHami3 oCUMIIIATOPOB HA MECAYHOM TpadyKe MOKa3bIBAET ObIUMIA OTEHIMAN PHIHKA.

AHanus ocUMIIIATOPOB Ha HEJETIBHOM Ipaduke.
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RSI HampagyieH BBepX U MOf1aeT CUTHAM O Pa3BOPOTE KOPOTKOTO HEAETbHOTO MEIBEXKDb €ro TPeHa.

CCl moxTBepsxaaet ckazanHoe Hamu o RSI.

MACD-TrcTorpamMma Takxe HampaBIAeTCs CHA3Y BBEPX M TOTOBUTCS K MIEPECEUCHHIO C JIMHIEH HOMA. Takke MOXKHO
OTMETHTH TOT (haKT, YTO BTOPOE JHO TMCTOTPAMMBI OKa3aJI0Ch MEHBIIE IEPBOTO, MAPAUIETbHO TpaduKy Kypea. 10

TOBOPHT O JIOCTATOYHO YBEPEHHOM TPEHJIE BBEPX.
PKS nomaer Obramii curHan (ObICTpas TMHUA MepecekaeT MeJICHHYIO JIMHUIO ).
OcuumIsTopsl Ha HEJIEMBHOM IpaduKe B IIETIOM MOATBEPKIAIOT OBIYMIA TPEH]L.
AHanu3 OCUMIIIATOPOB Ha THEBHOM Tpaduke.
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Ananu3 1HEeBHOTO rpadka MoKa3bIBaET, UTo:

- RSI' noctur makcumansuoit ormerku (100) u ero 3HaueHHe HAXOMUTCSA B 30HE HeEpe-KyIUIEHHOCTH, HO
CUTHAJIOB O Pa3BOPOTE PhIHKA MOKA HE JIAET;

- CClI takxe HaXoMUTCS B 30HE MAKCHMAIIbHBIX 3HAYEHUH, HO HE TaK CHJIbHO, Kak RS|. JlaHHBINH HHIHKATOD
MPOCTO HATPABJICH BBEPX M TOKA €Ile JaTeK OT MPEeIbIIyIIero MakcumyMa. B maHHOM citydae Mbl Habmomaem
KJIACCHYECKYIO CUTYALHIO, KOIJ]a Kypc HEKOTOpPOEe BpeMsl OCTaBajIcs BO (3Te WM Jake MOAHMMAICS BBEpX, a
OCIJMJUIITOP OTHITpbIBAN Hazan Takodl (akT TONBKO YCHIMBAET BHIBOJABI O CHIBHBIX OBIYBMX HACTPOCHUSIX
PBIHKA;

- MACD-rucTorpaMma yBepeHHO HJET BBEpPX, JOCTUTHYB MAKCHMAJBHBIX 3a AHAIM3UPYEMBIA MEPHOJ
3HAQYEHUH. ITO TOBOPHT O XOPOIIEM JBIKCHHUH BBEPX;

- 00e muann PK.S HanpaBieHs! BBEpX. BBICTpast IMHUS TOTOBUTCS K Pa3BOPOTY BHH3 U TOBOPHUT O BO3MOKHO
CKOpPOM pa3BOpoTe phiHKa. Ho ceiiyac curHanoB BHU3 HET.

Wrorom anamm3a oCIMILIATOPOB JHEBHOTO TpaduKa SBISETCS BHIBOJ O TOM, YTO HECMOTPS Ha TO YTO KypC
HAXOJIUTCA B 30HE NEPEKYIUIEHHOCTH, CUTHAJIOB IS OTKATa OCLIMILISTOPHI €Ille He Jat0T.

AHam3 oclIIATOpOB Ha 12-4yacoBoM rpaduke.
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AHam3 ocIUITOPOB 12-4acoBoro rpagmka:

- RSI noctur MakcMMaTbHOM OTMETKU 1 Pa3BEPHYJICS BHH3, YEM TOJIACT MEPBbI CUTHAT O pa3BOPOTE PhIHKA
BHU3;

- CCl Taroke HaxOAWTCS B 30HE MAKCUMATBHBIX 3HAYCHHN M Pa3BEPHYJICS CBEPXY BHH3. JTO TOBOPUT O
BO3MO>KHOM OTKATE PhIHKA;

- MACD-tucrorpaMma HauMHAeT CHIDKATBCS, TIPEABAPUTEIIBHO JIOCTUTHYB MAKCUMATBHBIX — 3a
aHAMZUPYEMBIi Tepro1 3Ha4eHHi. IHAMKaTop MofiaeT CUrHa 00 OTKaTe;

- 06e muanm PK.S Hanpapiens! ciabo BBepX. beicTpast TMHUS TOTOBUTCS K Pa3sBOPOTY BHH3 U TOBOPUT O
BO3MOYKHO CKOPOM pa3BopoTe pbiHKa. Ho ceifiuac cUrHaioB BHU3 HET.

O06001as  aHAM3  OCIIULIATOPOB  12-yacoBoro rpaduka, OTMETAM, YTO KypC HAXOAWTCS B 30HE
MIEPEKYTJIEHHOCTH ¥ OCLIJUISTOPbl HAYMHAIOT TOJIaBaTh CUTHAIBI O Pa3sBOPOTE PhIHKA, YTO O0O3HAYACT
BO3MO>KHOCTH OTKATa MJIM BPEMEHHOM CTaOITM3aI L

WIToroM oCIMILIITOPHOTO aHAT3a MOYKET SIBTISITHCS CIIETyFOIIee O000ITICHHE.

JlmHHbIe Tpaduke (MecsI] M HeZeYIsT) TIOJITBSYK/IAIOT ObIMBM HACTPOCHHS PBIHKA, JTHEBHOM I'pa)K TOBOPHUT O
MPUOMDKEHN BO3MOXKHOTO OTKaTa WM CTaOWmM3alMu Kypca, a 12-dacoBoil rpaduk yke JaeT TepBble
CUTHAITBI OTKATa Kypca MOclie CUITHOTO ObIYBEro IBIbKeHus. B 11emom, 4ToObl MOTydUTh HEKOTOPBIE IOCTOBEPHBIE
BBIBOZIBI TIO PBIHKY, HEOOXOIMMO OOBEIMHHTH BBIBOIBI, IMONY4eHHbIE OT aHATM3a TPEHIOB M aHAM3a

OCLIJUISITOPOB.
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4) UtoroBble pe3ybTaThl aHaJIHM3a.

PesynbraToM aHamiza OyeT co3aHue ClIeayronIen TaOmIpl.

Tabonuya 2.1
Tpenn Ocisrop Crermdudeckuii aHamm3 HUroro
Hampas-  |cuia HarpaB- | cuia "smoHCcKhe | resistan | support
JICHUE JIHVE ceun” ce
MecI] BBEPX c1ado BBEPX cpenHe bemas wmn | 1.55 ¢ 1.50 m 1.47| BBEPX
JOJDK 158
HENEJIs BBEPX CHJIbHO BBEPX CpelHe Oenast 154 150 BBEPX
JIeHb BBEpX CIUIBHO BBEpX cnabo Gerast 1.54u 153,1525|BBEPX
15450 [m152
124acoB  |BBEpX CIJIBHO BHH3 cpeHe mobas 154 153, CKOPEE
1.525u  |BBEPX
152
Beero BBEPX |CWJIbHO (BBEPX |CPEINHE |BEJIAS (1.54u 1.53u BBEPX
1.55 1.52

Taxim 00pa3oM MBI TOMYYHIIM UTOTOBYIO OIICHKY PBHIHKA, OCHOBAHHYIO Ha TPEX PAasfIMYHBIX METOJax
aHaM3a (TPEHJIOBBIN, OCITUBITOPHBIN M CTICIIM(MYUECKHIA) M UCTIONB3Ys 12 MHIMKaTopoB. B manHOM mprmMepe
WHJMKATOphl ObUTM YIMBHUTEIFHO €IMHOMYIIHBL, HO TaK ObIBacT HE BCErja. B Takux Ciiydasx HEO0OXOMMO
CPaBHUBATH CHJIbI PA3TMYHBIX MOKA3aTeNeN C BBIBOJOM UTOIOBOM OLIEHKU. Eciu e posBIsieTcs MPOTUBOpEUNE
B BBIBOJIAX IO Pa3TMYHBIM BPEMEHHBIM TIEPHOJIaM, TO HEOOXOIMMO TTOMHHTB, YTO HAHOOJee CHIIbHBIMU OYTyT
CUTHAJIBI, TIOJydeHHbIC Ha OoJiee ITMHHBIX Tpadukax, HO TPOSIBUTHCS OHM MOTYT TO3KE, YeM Ooree
kopotkre. [loaromy pearupyiite cHauaia Ha KOPOTKHME TpadHKH, HO Jiepka TOCTOSHHO B TOJIOBE JIPYIOM
CLICHapHiA Pa3BUTHSI COOBITHI. BBl OIDKHBI Oyziere B J1F0001 MOMEHT CpearrpoBaTh Ha W3MEHEHHsI CUTYAIlHH,
Be/Ib IUIAH Yy BAC YK€ €CTh.

A Ternepb MOCMOTPHM, KaK Pa3BUBATHCH COOBITHS Ha CIIGYIOIIEH HeJlerNe M HACKOJIBKO TIPABbI WM HE MPaBbl
MBI OKa3aTHCh.
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B 11e110M MO’KHO OTMETUTB, YTO HAIll IPOTHO3 OMpPABIAJICS - HEENsI OKa3alach MOBBIIIATENBHOMN, a TIepBOe
JIBIDKEHHE PHIHKA BBEPX IPH BBIXOZIE M3 TPEYrONbHIKA BBIIVIAAEIIO KaK BhUIETaoIIas MpoOKa mammanckoro. Ho
PBIHOK TaKk M HE CMOT 3aKPEMUTHCS Ha JOCTUTHYTHIX pyOexkax (OueHb KOpOTKOoe Oesioe TEeNo B YKa3aHHBIH
neHb MakcumyMma). Ha mazjeHne Kypea omnapa npoTiB HEMEIKOM MapKy MOeHCTBOBAIH IPHYMHBI (DyHIaMeH-
TaJBHOIO XapaKTepa, HO JIaKe OHM HE CMOIVIM CJIOMATh CHJIbHBIM Obrmii TpeHz. Ilpudem HypkHel TOYKOH
TaJIeHNs Kypca ObLT TOT YpOBEHb COMPOTUBIICHHS, KOTOPBI MbI OTMETHIIH Kak Orvpkaimii - 1.5300.

B Gonee mymnHO# mepeniekTuBe auHamuka Kypca USD/DEM Bhirsigena cliemayronmM o0pa3oM (3aXBaTuM

nepuon a0 01/03/97r.).
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BeIBOZIBI 1O SATIOHCKMM CBEYaM Ha BCEX NMEPUOJAX aHAINM3a OKA3&IMCh BEPHBIMU. BBIXOI M3 TpeyroipHUKa
OKa3aJICsl TIEPBOHAYAIBHO CJa0bIM M HEPEIIMTENBHBIM, HO TMO3[HEE NPOM3OIUIO CHJIBHOE [BIDKEHHE B
TIPONIOJDKEHNE TPEH . YPOBEHBb COMPOTUBIICHUS B 1.58 ObLT MPOIICH JIOCTaTOYHO OBICTPO M KYpPC HEKOTOPOE
Bpemst KoneOasicst B mHTepBasie ot 1.58 mo 1.60. JKu3HeHHBII UK TPeH/Ia TT0 CBOEMY XapakTepy IMOXO0X Ha
Bropo# 3tan KT, 3HauuT npeapiayuii BBIBOJ, O TOM, YTO Kypc Haxomaurcsi B TpetbeM 3tare KT - nese-
pen. B 1emom pesymbratel  anammza USD/DEM  Ha  UIMTENBHOM — TIEPHOAEC MOXKHO — CUMTATh
YAOBIIETBOPUTEIGHBIMU.

2.11.2. BoisiB/ieHHEe MOMEHTA 3aKTI0UYEHUS CAETKH

[Toce Toro, kak B oneHWIM Harpasienue, cury u JKIT, onpeaenuB TeM caMbiM CTpaTeruio paboThI,
HacTaIa 1opa TAKTUYECKUX pelieHnit. Bbl HaunHaeTe BEIOMpaTh MOMEHT OTKPBITHS ITO3HIHML.

OdeHb BaKHO TOYHO BOMTH B PHIHOK MMEHHO B TOT MOMEHT, KOI7Ia 3TO HauOosee BBITOIHO. JTO MOXKET BaM
TIOMOYb 3aKPBITHCSI ¢ MUHUMAITBHBIMU YOBITKAMH, €CTTM BbI OLIMONIMCH C HAIpaBICHUEM TPEHZA (2 BEPOSTHOCTh
OIIMOKH CYIIIECTBYET BCET/IA, JXKe €CIH BbI TeHni ). Eciu ske BbI He OMOIMCh C TPEHIOM, TO U TOT/ia BbI JOIDKHBI
HCTIOB30BaTh MOMEHTHI IS "'CKAIBITMPOBAHMS" TIOITY4eHHON NMPUOBLTH, BEIb Ha JEOOOM, IaXKe OYeHb CHUIIBHOM
JBIKEHUHM Beermia ecth "orkar” kypca Ha 20-30 myHkToB. Tatoke BbI MOXKETE 3aHUMATh KOPOTKUE IO BPEMEHH
TIO3HLIMH UL OTKPBITUS MX TIPOTHB TPEHAA WM MIPU OTCYTCTBUHM TpeHzAa. B 1aHHOM citydae yMeHHe HaXOoUTh
MOMEHT JUTs1 3aKJTFOUEHUSI CIIEIKH [POCTO HE3AMEHHMO.

ITpoBenem mpumepHbiii ananmu3 mquHamMukn GBP/DEM 3a mepuon ¢ 29/10/96 mo 01/ 11/96r. ¢ uenbio
BBISIBJICHHS] MOMEHTOB OTKPBITHS ITO3UILIUHU. 371ECh MBI CIIEHHAIBHO OyeM paboTaTh ¢ JpYroi BaIIOTOM, a He C
TOMH, KOTOPYIO MPOaHATM3UPOBAIH BBIILIE. ITO
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pealbHO IaCT BO3MOKHOCTD OLYTUTh HEJIOCTATOK UCIIONB30BAHMS B IPAKTHUECKON €S TENBHOCTH TOJIBKO
"kopotkux" rpaduKoB (10 yaca).

JUs BbIOOpa MOMEHTA 3aKIIFOUEHHUS CIIENIKU MCTIONB3YEM:

- QHAJIU3 TIPOCTBIX U CIIOKHBIX CPETHHX;

- OCIIJIIATOPHI (MpuMeHsieM knaccuueckuii ananu3) - PKS, RSI, CCl, MACD-rucTtorpamma;

- muHeiiHas MACD,;

- manuu Bollinger;

- muaus PTP;

- uHaukatop +/-DM,;

- unukatop ADX;

- [I0Ka3aTenu o0beMa.

Bpemennoil uHTEpBan 111 aHamM3a KOPOTKHX TpPEHAOB BbiOMpaeM oT 15 10 5 MHHYT (BO3MOXHO
HCTI0JIb30BaHKE OJJHOTO BPEMEHHOTO MHTEpBAJIa B § MUHYT).

[Tpu nomyyeHny CUTHAJIOB IPY aHATTH3€ TEKYIIMX LIEH MBI I0JDKHBI YUUTBIBATH CIIETYIOILEE:

- BalllUM OCHOBHBIM JKEJTaHHEM B JJAHHOM MO3HUIMHU OYJIEeT SABIATHCS COBEpIIEHUE 0oJiee BBITOIHOM CEIKH M0
CPaBHEHUIO C TOH, KOTOPYIO BBl COBEPLININ ObI TPOCTO OTOMY, UTO HAJI0 YTO-TO C/IENATh;

- €CIIM BbI PELINIIM ChITPaTh O4YEHb KOPOTKO ("CKaIbIMPOBaTh" PHIHOK PEKOMEHAYETCS TP OTCYTCTBYIOLIEM
JMO0 BSJIO TEKYIIIEM TPEHIE), TO HE JEPKUTE OTKPBITOM Takyro Mo3uiuio Oosee 3 vacoB. Takoil MeTon paboThI
AKTHBHO HCTIONB3YETCS OMBITHBIMU Tpeiiiepamu.

PexoMeHmyeMble TOPSIKH TOKa3aTeNei:

- IPOCTBIE U CITIOKHBIE CPETHUE - MOPSAIOK cpeaHux 55, 89,144;

- PKS ¢ mopstaxom 5/5/5;

- RSl u CCI ¢ mopsiaxom 8§;

- muueitnas MACD u MACD-ructorpamma - 8/13/21;

- uaaukatop ADX u +/-DM - 8;

- muaug PTP - 0.2;

- muauu Bollinger -21.
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Ha maHHOM pHICyHKE MBI BUIMM CTAaHZIAPTHYIO CHTYAIMIO, KOTJ]d TIOCHE CHJIBHOTO JIBVDKEGHHSI Kypc Ha
HEKOTOPOE BPEMsI OCTAHOBIUICS M JIKE COBEPILIAIT HE3HAUMUTEIBHBIN OTKaT. HacKOIbKO BOSMOXHO JIOCTATOYHO
YBEPEHHO 3aKJTFOUUTh KaKyFO-JIMOO CCTKY B TaHHOM cutyarmn? [locrapaeMcst OTBETUTH Ha IAHHBIN BOIPOC.

IMokyrka rociie Takoro CHIBHOTO JABFKEHHSI BHU3 CTOUT T10/1 OOJIBIIMM BOIIPOCOM, a TIOCTICHUE JBIDKEHUST
nHMKaTopoB +/- DM 1 ADX NOJHOCTBIO OTBEPraroT TaKyrd BO3MOXKHOCTB (TIEpBBII TOIIET HA OYEpeHOE
niepeceyeHre +DM ¢ -DM, a BTopoili CBOMM CHIDKEHHEM HE TIOJTBEP)KIACT ObMUBMX TIOTBITOK PBHIHKA).
Ioxazarens 00beMa MOATBEPKIACT HAII BHIBOJ O TOM, YTO PHIHOK CEiYac He XOUET WM HE MOYKET HITH BBEPX
(pacxoxJeH1E Ha IBIDKEHUH BBEPX).

JUtst pof@Kul TIOKa TAloKe HeT CHrHaioB. OCIIIUIATOPEI €Ilie He TOJAI0T CHTHATIOB YISl OTKPBITHS BHIS,
Tosibko MACD-TucTOrpaMMa HauMHAET Pa3BOPAYUBATECS CBEPXY-BHH3.

Hcxoist 13 Beero BBIIECKa3aHHOTO, MOYKHO C/IENATh BBIBOJI, UTO CIIE/yeT UCKAaTh MOMEHT JUTSI IPOZAKH, HO C
3AKITFOUEHUEM CEITKH CIIEITYET MOJIOKIATh.

[pornwio 10 MuHYyT (ABE CBEUH 110 TISITh MUHYT). CHTYaIsI OUeHb CHITFHO M3MEHMIIACh.
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MOKHO OTMETUTH PACXOJSIIIMIACS TPEYrOJBHUK CO BXOIOM CBEPXY U YKe C(HOPMHUPOBABIIMMHUCS TATHIO
JIMHUSIMU BHYTPH TPEYTrOJIbHUKA. JTO MPEATIONAraeT CKOPEe BbIXOJ BHU3, HEXeNM BBepX. Kypc BILIOTHYIO
npubmsmics k snuHud PTP s mepeceueHus cBepxy BHM3. bBbicTpas jmHMS CTOXacTHKa Mepecekia
MemieHHyro. breictpas muanss MACD paszsepuynack BHM3. MACD-TucTOrpaMma yke JI0CTaTOYHO YBEPEHHO
TOIIUTa BHU3. B 1ie7ioM Bce MHAMKATOPBI MO0 JIAFOT CUTHAT s TIPOJAXKH, JIMO0 He orpoBepratoT ero. Oobem
TIO/ITBEPIK/IACT JIBMKEHNE BHI3. B TaHHBII MOMEHT MOYKHO TPHHSTH PEILICHHE MPoJaTh (DYHT MPOTUB MapKHL.
Ho wncro TexHuyecku mpojaKy JIydllle OCYIIECTBUTH TOCJE BBIXOJA M3 PACXOJAIErOCs TPEYrolbHHUKA U
npobuTyst ypoBHsi corpotuniieHys B 2.4340. Ceifuac Kypc Kak pa3 HaXOJMTCsl Ha 3TOH JIMHUH.
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Pucynok 2.74
#57 5§ minutes : GBP/DEM #56 S minutes ; GBP/DEM
245
"*lu12‘4305
29-10 12
5
26,825
29-09 0 11
38.235
Volme ' m ! 27.000
T PN IO 1 1 I!|hl!i| il
#58 5 minutes : GBF/DEM [#559 5 minutes : GBF/DEM
"-t.v-l.nu‘r""'hkm* 243 ! '-1-r-|-a.fni'“1'11Ha“.* r"‘s
!ﬂpn‘dulﬂ"‘ﬂ 244 |l “‘r'uendeu.loﬂ“iq 244
quzasos | '1t5|3124305
'9.08 10 12 29-08 10 2
e e - o . - . / LOM |
MACD .162.36 36.680
MM:D |J||“I.rm... .1””“'[. ADX 50
I]”“nu '--1||“|1--' .0 1890 L A T L
1000 14,288

Ha npaBoM BepxHeM rpaguke JaHHOTO PUCYHKA MbI BUIUM OTMEUEHHbIHl CTPENKOH MOMEHT MpOJaKH
¢ynroB mpotuB mapku. Temepb mepeq HAMH CTOUT 3afaya CBOEBPEMEHHO 3aKpHITh TO3MIMIO, YTOOBI HE
TIOTEPATH YK€ MOMYYEHHYIO TIPHObLIb U MOTBITATHCA B3ATh U3 AHHON CACIKH MAKCHMYM.

Ceifdyac Kypc AOCTHT OTMETKH B 2.43 M €CTh BO3MOKHOCTB, 3aKPbIB MO3HIIHIO, MOTYYHTh TIPUOBLIL OKOJIO
copoka myHKTOB (2.4340 - 2.43). B nmanHBIi MOMEHT ObLIO OBl JydlIe 3aKPBHITh MO3HIMIO TI0 TEKYIIEH
KOTHPOBKE, T.K. 1 ocuiiuistopsl, ¥ MACD-ructorpamMma yxe pa3BepHyIncCh CHU3Y BBEpX, a nHAMKatop ADX
CHH3HIICA 10 MUHUMAIIbHBIX 3Ha4eHuH. Bce 9T0 TOBOPHT O TPYAHOCTAX B MPOAODKSHUH JBIDKEHHS BHU3. B
JIAHHOK MO3UIMH MOXHO JaXe MOAYMaTh O MOKYIKE, GAMHCTBEHHBIM OIPaHMUEHHEM JUIA JAHHOTO JIEHCTBHSA
SABISETCA (PAKT CUIBHOTO MEIBEXKBETO TPEHA.

PaccMoTpeHHbIit 371ech prMep TIPOBEICHNS CIENKH SABIIETCS MPUMEPOM C MOTOXKUTENbHBIM pe3yasTaToM. Ho B
BaIllell npakTke OyayT U yObITouHbIe caenku. [IpaBina Bbixoaa U3 YOBITOUHOH MO3UILMM aHATOTHYHBI PaBUIaM
3aKpBITHS IPHUOBLILHBIX MO3UIIHH.

2.11.3. Ycranos.ienne n/iana nojaaepKaHus u 3aKpbITHS NO3HIHH

[Ipy OTKPHITHM MO3WIUU BBl JOJKHBI B 00S3aT€NbHOM MOpPSIKE HMETh IUIAaH CBOUX JIEHCTBUM
(’kenaTenbHO B MICbMEHHOM BHJIE), T.€. BBI JOJUKHBI OYI€Te YETKO MPEICTaBIIATh:

- Kypc, 10 KOTOPOMY BbI XOTEJH Obl 3aKPBITCA (+/- 5 MYHKTOB) - TEUK-TIPODUT;

- BpeM, B T€YEHIE KOTOPOTO BbI XOTEIH OBl IEPKATh 3Ty TO3UIUIO OTKPITOM;

- Kypc, [0 KOTOPOMY BbI 3aKPOETEC, €cIi Oy/ieTe HECTH YOBITKH - CTOM-JIO0CC.

OTKIOHEHH OT 3apaHee HAMEYEHHOro IaHa BO3MOXHbBI TONbKO MPU JOCTATOYHOM YBEPEHHOCTH B
TIOTIOKHUTENFHOM [T BAac M3MEHEHHH Kypca, MHAue BBl PHCKyeTe HE TOJBKO HENOMONYYHTh MPUOBLIb, HO U
0Ka3aThbCs B OOJBLINX YOBITKAX.
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JonosHenus K IIaHy NOA/ICPKAHNS TIO3ULMH.

1) Ecnmu B TedeHue OTBEACHHOrO BaMH B IUIAHE BPEMEHH /O 3aKPBITHS MO3UIMH II€HA OKA3bIBACTCS
BBITOJTHEE TOW, TI0 KOTOPOi1 BBI OTKPBUTAC, T.€. BBl MOMyYaeTe MPUOBLID - M IPH ITOM:

- QHATIH3 HA MOM Jice 8DeMEeHHOM Nepuode TIPOJOIKAET BaM TIOATBEPKAATH CIETAHHBIN MEPBOHAYATBHO TPH
OTKPBITUH BBIBOJ 110 HAIIPABIICHHUIO TPEH/A - OCTABANTECH OTKPBITBIMIL

- aHAM3 YK€ HUYETO He TOJATBEPKAAET, HO W HE TPOTHBOPEUMT - 3aKpOWTE OONBIIYI0 YacThb OTKPBITOM
TO3HLNH;

- €CIM K€ AaHAIM3 HAYMHACT NPOTHBOPEUUTH CHEINAHHBIM PaHee BBIBOAAM - TO JIY4YINE 3aKPOUTE BCE
TIO3HULUH BIUIOTH 10 POSCHEHNS CUTYALUH.

2) Ecnu nieHa aepkuTCs Ha TOM )K€ YPOBHE, KOT/Ia BBl OTKPHIBAIUCH, U TIPH 3TOM:

- aHaIM3 TNPOAOJDKAET BaM MOATBEPKIATH CHCTAHHBIM IIEPBOHAYANBHO NPU OTKPBITUM BBIBOA IO
HATIPaBJICHHIO TPEHIA - 3aKPOUTE YaCTh MO3UIHI;

- QHAIIM3 Y)Ke HUYETO HE MOATBEPKIACT, HO M HE IPOTUBOPEYHT - JTy4IIe 3aKPOHTE OOJBIIYIO YacTh MK
BCE OTKPBITHIE TTO3HIINN;

- €CJIM K€ QHAIM3 HAYMHAET NPOTUBOPEUHTD CHEJAHHBIM PAHEE BBIBOJAM - TO 3aKPOMTE BCE MO3UIMH BILIOTH
JI0 IPOSICHEHHS CUTYALUH.

3) Eciii m3MeHeHne eHbI IPUBOAHT K YOBITKAM, U TIPU 3TOM:

- aHaIM3 TNPOAODKAET BaM MOATBEPKIATH CHACIAHHBIA IEPBOHAYAIBHO TP OTKPBITMM BBIBOA IO
HAIPABIICHUIO TPEH/IA - 3aKPOMTE YacTh MO3ULNN;

- QHAIIU3 YK€ HMYETO HE TIOATBEPAKNAET, HO U HE TPOTUBOPEUMT - 3aKPOUTE BCE OTKPBITBIE O3ULIL;

- €CIIM K€ aHAIM3 HAYMHACT NPOTUBOPEUMTH CIENAHHBIM PAHEE BBIBOAAM - TO 3aKPOWTE BCE MO3MLMH M
OLIEHUTE BO3MOXKHOCTb UTPHI TIPOTUB MIEPBOHAYATIBHO BHIOPAHHOTO BAMU HATIPABIICHNS,;

- €CJIM 1IeHa U3MEHUIIACh HIKE TOPOTOBOTO 3HAYCHHSI, HUKE KOTOPOTO BB YK€ HE XOTHTE HECTH YOBITKH,
TO 3aKPOMTE BCE MO3HUIMHI HE3aBUCUMO OT TOT0, KAKUE BBIBOJIBI JAET BaM aHAJIN3.

Eme pa3 HYXHO OTMETUTbL, YTO aHAJIM3 HOJDKCH IIPOTHUBOPCUYUTH WM MOATBEPKIATH TOJIBKO Ha TOM XKC
MMPOMEKYTKE BPEMCEHH, HAa OCHOBAHMH aHAJIM3a KOTOPOIr'O BBI IIPOU3BOAUIN OTKPBITHE.

2.11.4. OcolOenHocTH oOMpe e IeHHS] MOMEHTA 3aKPbITHSA

3aKpbIBaiiTe OTKPBITHIE O3ULIHH:

- MO0 MCTEYEHMM DACUETHOTO BPEMEHH - MOJB3YHTECh NPU 3TOM IMpPaBUIAMHU [ BBIABJICHHS MOMEHTa
OTKPBITHS;

- TOpU TIOMY4EHWH PACUETHOM TpPUOBLTH - MPOCTO 3aKphIBAliTe TOSHIHMI0 MO JKEIaeMOMy Kypey, HO
0043aTeNbHO MCTIONB3YS TIPAaBUJIA 715 BBIABIECHHS MOMEHTA OTKPBITHS;

- [IPU TIOJTY4EHNUH PACYETHBIX YOBITKOB - IEHCTBYITE KaK IIPH MOTYYEHUU PACUETHON NPUOBLIH;

- [P IOCTIDKEHHH MAaKCUMyMa MPHOBLIH - HO CHavyasa OLEHHUTE, a MPaB/ia Ik 3T0 MAKCUMYyM TIPHOBLIH;

- 3aKpbIBAIiTE TMO3ULMIO, ECIM BUAUTE, YTO CMOXKETE MO3KE 3aKIIOUUTh CAENKY 10 00Jee BHITOHOM LiEHE,
3TO M30aBUT BAC OT JIMLIHKX NEPEKUBAHUN 1 COKOHOMHT JICHBI'U U HEPBBL.
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2.12. Cnemuduveckuii anaans 2.12.1. fAnonckue cBeun
(Candlesticks)

CaMblii CTapblil U3 M3BECTHBIX METOJIOB TEXHUYECKOTO aHamm3a, BoHUKIMA B XVIII Beke B Snonun mis
MIPOTHO3MPOBAHKS OYIyIIeH IEeHbI prica HOBOTO ypokas. OOpen Bropyro MoJonocTs B 80-¢ To/bl HAIIIEro
CTOJIeTVSI C OyPHBIM POCTOM CPOYHOTO OMYKEBOTO PHIHKA (PHEOUEPCOB H OTIHOHOB.

MOHO BBIIENUTH CIIEIYFOLIME OCHOBHBIE O/IMHHAIIATH BUZIOB CBEYEH:

Ll

TEPHBIE COEYH, “MeIBeknH" Sensie cneam, “6arma™ “nonxm
7 8

1 2 3 4 5 6 9 10 1l
Bee ocranbHble CBEUM SBISIOTCS CBOCOOPA3HBIM BHIOM3MEHEHMEM JTHX, 33 CYET YUIMHEHUSI WIH
YKOPauMBaHUsI TEN Y TEHEH.

Ecm Opate KaKaylo W3 CBedeld B OTAEIBHOCTH, TO MOMKHO BBIIETINTH HEKOTOpHIC TNPH-CYIIHE WM
0COOEHHOCTH, KOTOPbIE HEOOXOAMMO 00S13aTEIBHO MCTIONB30BATh B IPAKTUUECKON IESITE/THOCTHL

Tabmuma 2.2
Bun ceeun | JKemanwe (tpern) BosmoxkHocTr (cuiia Tpena) | MToro oxunanus Ha cieyiomtyio
cBeuy
1 Tpenx Buu3, "mMexBenn" OTJIMYHAS CHIIA XOpoLIas Cuia | Mo0as yepHas cBeya YepHas cBeya
234 cirabas cuita cuiia He WK J00K cBeda Ne 4, 8 wmm 1ok
oIpezeneHa mobast 13 BOSMOXKHBIX
56 Tpenn BBepx, "Obiku" OTIMYHAs CHNa cabast cuma | mo0as Oenas ceeva caeva Ne 4, 8
78 XOpOLIast CHJIA CHIIA He WM 01K Oenas CBeya WM 0K
olpezeneHa mobast U3 BOSMOKHBIX
910M  |Tpenn e onpenenen CHIIa He ONpefeNeHa Chla mobas 13 BO3MOKHBIX CKOpee
CKOpee BBEpX CHJIa CKopee BHH3 | Oeras cBeda cKopee YepHas cBea

AHam3 cBeyel CTPOUTCS Ha CIIEIYIOIIMX TPEX MPUHIUTAX:

- CHJIa OTPUILIAHMS - €CITU PHIHOK HE TOIIEN B 0’KUIa€MOM HAlpaBJICHUH, TO TEM YBEPEHHEE OH MOWUIET
B MPOTUBOIIOJIOKHOM. MHOT'0 KJIaCCMUECKUX KOMOMHAIIHI CBEYel CTPOUTCS MIMEHHO Ha MOI00HOM IPHUHIIMIIE,
HO TIPY 3TOM 00S13aTeHHO €0 MPAKTUYEeCKOe TOATBEPYKICHIE Ha CIISTYIOLLICH CBeYE;

- CIUIa Tela - YeM JTMHHEE TeJlo, TeM CIIbHEE JKeJIaHWE UIITH B BbIOpaHHOM HarpassieHuH. [l Oeroii cBeun
- WJITH BBEPX, a JUIsI YEPHOI - BHU3;

- CUJIa TeHH - YeM KOpodYe T€Hb C KaKOW-TMOO CTOPOHBI, TeM OOJIbIIIe BO3MOXKHOCTEH ISl IPOJOILKEHHS
JIBIDKEHHS] IMEHHO B 3Ty CTOPOHY.

KOM6I/IHaI_[I/I$I OTHUX IPHUHIMIIOB AACT BO3MOYKHOCTb CAMOCTOSATCIIbHO BBIBCCTM HC OJMH 3aKOH adHAIM3a
SITTOHCKHX CBCY.
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Pucynok 2.75
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B IlpunokeHnn K KHUTE TIPUBEICHB OCHOBHBIE KOMOWHAITMN CBEYEH, COOTBETCTBYIOIINE OOIICTTPUHSATHIM
cranaapram. [list Gonee yriryOlneHHOro aHajaM3a SIOHCKHMX CBEYEH PEeKOMEHIYH0 BaM M3YYHTh CHELUATBHYO
JIATEPaTypy IO 3TOMY BOIPOCY.

Jns mprMepa mpuBeLy HECKOIBKO TPa(UKOB, MCIIONB3YIONMX STIOHCKUE CBEYM C KPaTKHM ONHMCAHWEM WX
aHamM3a.

Pucynok 2.76
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2.12.2. TlocTpoeHne U aHATIN3 JIMHUI U epuooB ®udonayuu v iunuii ['anna

1) Anam3 yanii @uboHaAYYH.

Jleonapno ®uboHayuu ObUT OHUM U3 JYUYLIMX MATEMATUKOB CBOETO BpeMeHH U sxun Mexay 1100 u 1200
rogami Hamero cronets. OH BBUIBUHYJ Psil HOBBIX MaTeMaTHMUEeCKUX WJCH, ONHOM M3 KOTOpbIX ObLT psij
HATYpaIbHBIX yncen. Kaxioe uncio 31oro psjia mpeacTaBsio codoil cyMMy ABYX Hpelblyliux ducen: 1+1=2;
142=3; 2+3=5 u T.1. D10 B UTOTre MPUBOIWIO K CIEIyIOIIEMY UucioBoMy psay-1,2,3,5,8,13,21,34,55,89,144 u 1.1
®uboHa4uM BBIBE CBOI pAiJl, HAOMOAs 32 COBEPILIEHCTBOM MPOMOPLMI BEMKUX ETUIIETCKUX ITHPAMUJL.

Jlenenue Byx moOBIX CTOSIMX psiioM yucen u3 psaaa ®ubonauun npusoguio B cpenHeM K uuciy 0.618,
KOTOPOE CUMTANIOCH YUCIIOM 30JI0TOTO CEYEHHS B APEBHETPEUECKON M JPEBHEETUIIETCKON KyJbTypax. MIMeHHo
3TO YMCIO M CTAl0 OCHOBOH JUIS NMPUMEHEHMs B TeXHWUYeCKOM aHammze JmHui Pubonayuu, rae 0.618

npesparuiock B 61,8%.
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VryoBble yHIM PHOOHAYYM TPENICTARISIOT COOOK TPH JIMHUM, TIOCTPOCHHBIE HA OCHOBE OTJIOXKEHHOM Ha
rpaduke 1iens! JmHuK [A-B). Jluaus [A-B] npoBomwTcst OT KIHOYEBBIX TOUEK rpaduka, ero MOBOPOTHBIX
MOMEHTOB - MaKCHMYMOB ¥ MHHUMYMOB TIeH. /{151 jiydriiero npumMeHeHus uHuid OGrOOHAYYH PEKOMEHTYETCS
TIPOBOJIUTH YKA3aHHYIO JIMHUIO [A-B] mipu pa3BopoTe ObIYbEro TpeHIa OT MaKCUMyMa K MUHHMYMY, a TIpH
Pa3BOPOTE MEIBEXBEIO TPEHJA OT MUHMMYyMa K MakcuMmyMy. CreyeT TakoKe Y4dUThIBaTh, YTO MOCTPOCHHbIE
TakuM oOpa3oM JiHHM DPHOOHAYYM SIBISIOTCS HEMOJIBIKHBIMH W TIPH PE3KOM W3MEHEHWH CHTYaluH
BO3MOKHO TIOTPEOYFOT TIOCTPOCHHS 3aHOBO, HAa OCHOBE HOBOH JiHMM [ A-B]. Kak BHIHO Ha MPUBEICHHBIX HIDKE
pucyHkax JwmHMS [A-B] sBiIseTcs AMaroHaTbiO MPSMOYTOJbHUKA (ITYHKTHPHBIC JIMHHUM), BHYTPH 3TOTO
MPSIMOYTOJTbHHKA OTKIIQIBIBAIOTCS Tapa/UIebHbIE OCH BpeMeHH JuHuM Ha ypoBHE 61,8%, 50% u 38,2% ot
oOmieil BeMMUMHBI KBajpara. TOYKM TepeceyeHuss JAHHBIX JIMHUM C MpaBOM BEPTUKAIBHOW CTOPOHOM
MPSIMOYTOJIbHHKA (OTMEYEHBI KPYXKKaMU) M JaTyT HaM OCHOBaHHE IpoBecTH JIMHUM PrboHayun. O yem xe
TOBOPSIT IOCTPOEHHBIE TaKUM 00pa3oM JIMHUM PHOOHAYYH.

JInavm duboHAYYM MOKA3bIBAIOT CUJIbHBIE YPOBHH COMPOTUBIIEHUS U noanepxku. Ha MenBexbeM phlHKe
3TO Kak TMPaBHWJIO JIMHHMM FeSistance, a Ha ObrubeM - JuHMK SUPPOrt. [IprdeM MOXKHO 3aMETHTh, YTO CBOE
JIeCTBUE 3TV JIMHUM TPOJIOJDKAIOT TOPas/Io JOJIbILIE TPEHA, HA OCHOBAHWH KOTOPOTrO OHU ObLTM NOCTpoeHbL. EcTh
OJIMH CYIIECTBEHHbI HENOCTATOK JIMHMN (PHOOHAYUM - OHM TIOZIAIOT YETKME M XOpPOIIME CUTHATBI 10 YXKe
TIPOLIIEIIIEMY PBIHKY, Y€ro Helb3sl cKa3aTh Mo OymymieMy. Taioke clieyeT OTMETUTh MPUCYIUNA JIMHHUSAM
OuboHaYIH CYOBEKTHBI3M, BEb OJTHO3HAYHOTO 3aKOHA PHIHKA, TOBOPSIIIETO, YTO IIeHa 00s3aTeIbHO HAWIeT
CBOIO TOJVICPKKY MJTA COTIPOTUBIICHHE HA OTHOM U3 JinHUH PrOOHAYYH, B TIPUPO/IC HE CYIIIECTBYET.

Ha nepBoM pucyHke Mbl BumM JIMHUN OrUOOHAYYH, TOCTPOEHHbIE Ha HENIETBHOM I'padHKe SIIOHCKOM HeHbl K
nomnapy CIIIA. Camas wwkvsist ymHuss OuOoHayun ObUIa OYEHh XOPOIIMM YPOBHEM COTPOTHBIICHHS Ha
MeZBeskbeM TpeHzie. Ho kormia TpeH 1 3aKkoHYMICs, @ IMEHHO B 3TOT MOMEHT MbI M TIOCTPOW/IN YKa3aHHbIE JIMHUH,
camast HrDKHsIst JIHNST DHOOHATYIM HEe CMOITIA OKa3aTh JIOCTOMHOE COMPOTURIICHHE CIITFHOMY ObIYhEMY JIBIKEHUIO
Kypca. TeM He MeHee, BTOpbIE [IBE JIMHUH B LIEJIOM SIBIIMCH HEKOTOPBIMHU JIMHHSIMH [eSistance.

Pucynok 2.77
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Ha Bropom pucynxke (qHeBHO# Tpaduk Hemerkoir Mapku K pommapy CILIA) moctpoeHs! 1Be pasHOBUIHOCTH
miani OUOOHAYYH - 17T MEIBEKBETO TPEH/IA 1 171l CMEHUBIIIETO €T0 OBIYBET0 TPEHA.

Hwxnue nse muaun OuboHAYYM, TOCTPOCHHBIE HA MEIBEKBEM TPEHIE, SBUIMCH HETIOXHMMHU YPOBHAMHU
COTIPOTHBJICHHS s Oy/IYIIET0 PHIHKA, & BEPXHSIS JIMHUS - YPOBHEM TOIIEPKKH TIOCIE OBICTPOTO e MPOOUTHS.

[locne BbIXO#a M3 MPSAMOYTOJNBHUKA MOCTpOEeHHS JHUN DHOOHAYdM Ha OCHOBE OBIMBETO TPEHAA MOXKHO
3aMETHTh, YTO KYpC B IMOCIEAYIOMEM ABUTAICS B PaMKax JaHHBIX JuHUN OuboHaydu. 31ech MBI BUIUM
npuMep TocTpoeHus TiHNH OrOOHAYYM Ha ellle He 3aKOHUMBIIEMCs TpeHae. Ha camoM Jere, Kora MBI CTPOMM
A OuboHawum, MBI Belb €lIe He MOXKEM 3HATh - TMPOM3OMIEN TEpeoM TPEeHAa MM 3TO BCEro JIMIIb
BPEMEHHBIH OTKAT.

Pucynox 2.78

USDDEM daly (#235) — : - -

iy
' Touxa B,
OHB XKe A.

2) Anami3 nepuoznoB OuboHAYYH.

[epuoasr ®PuboHayuM TNPEACTABIAIOT COOOH LENMbI P BEPTHKAIBHBIX JIMHMH, COOTBETCTBYIOLIMX
yycinoBoMy psiay OuboHaYuy. ITH JIMHUM CUMBOIM3UPYIOT KIIFOUEBBIE MOMEHTHI B IMHAMUKE Kypca. ITO MOXKET
OBITH MO0 Pa3BOPOT TPEH/IA, IO €r0 YCKOPEHHE, IMOO MPOCTO BPEMEHHOE CUIIBHOE JBUAKEHHE.

[pu moctpoeryu nepuosoB PuOOHAYUM KCTIONB3YETCS TPABIIIO YKCIOBOrO psija PuOoHaYdM, TIe paccTOSHUE
MEAJTy YKA3aHHBIMH BEPTHKAIBHBIMH JIMHUAMH SBIAETCS CyMMOM MPEABLIYIIMX [BYX PAcCTOSHUM (AHAIOTUYHO
yricam udonawun, rae 5+8=13, 8+13=21 u r.1.).

[Ipu ananuze neprogoB GuboHaY4M 00BMHO NEPBBIE TPH JMHIUU UTHOPUPYIOTCSL.

Jlns Toro, ytoOs! mocTpouth nepuox PuboHayuu, HEOOXOAMMO OTMETUTH Ha IpauKe OJMH U3 KIHOYEBBIX,
110 BallleMy MHEHHIO, MOMEHTOB (Ha HAIlIMX PUCYHKAX TAKHE MOMEHTbI OTMEUEHBI KUPHOH CILIOIHON JUHUEH).
JlanbHeiiiee mnoctpoeHue nepuofoB PuOOHaYUM TNPOM3OHIET ABTOMATHYECKH [ TeX, y KOro B
pacmopskKeHUH €CTh MPOrpamMma, MO3BOJIAOIIAs CTPOUTD Hepro bl GrboHa 4K, Y KOro Takoil Nporpammbl HET,
noctpoeHue nepuooB GudboHAUYM 3aTPyAHUTENBHO.

Ha pucynke 2.79. mpencrasieH HenenbHbId rpaguk smoHckoi Henbl k fommapy CLIA, rae crmomHoi#
KMPHOW JIMHUEH OTMEUEHO Hayajo nocTpoeHus nepuoaoB dudonayuu. [IyHKTHPHBIMU JIMHUSAMU OTMEYEHBI
nepsble Tpu nepuoaa Gubonauuw, 1715 aHaM32 Ur-
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Hopupytomuecs. KpykkaMu OTMEYEHBI MECTa XOPOLIET0 CUTHANM3MPOBAHMS MHIMKATOPA O Pa3BOPOTE PHIHKA.
Bo Bcex mpounx crnyyasx nepuojasl OuboHauun He COBMAM CO 3HAYMTETHBIME IBHKECHUAMHU KYpCa, HO B LIETOM
JlaBaJH XOTs OBl KPATKOCPOUHBIE CHTHATBI.
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Ha BTOpOM prCYHKE MOCTPOEHSBI JIBE IPYIIbl epro10B Pubonayyn.

JKUpHBIMM CIUIOIIHBIMA JIMHUAMYM OTMEYEHBI MECTA Hayala yKa3aHHBIX IPYIII HEPHONOB. MeHee KUpHEIE
CIUIOLIHBIE JIMHUY - 3TO MECTA COBIAJCHHSA TIEPUOAOB U3 JBYX IPYyMI. TOHKME CIUIOIHBIE JIMHAU MOCTPOCHBI
II0 TIEPUOAY OZHOM TpymIbl. KpyKKamu OTMEYEHBI MECTa COBIAEHHS KIIFOYEBbIX MOMEHTOB B IMHAMUKE Kypca ¢
nepuogamu PuOoHaquw.

B 1ienoM MOXHO OTMETHTb, YTO Neproabl PrOoHauH XOPOLIO CHTHAIUZUPYIOT O BO3MOKHOCTH KITFOYEBOTO
MOMEHTA, HAYMHAs C TPETHETO NEPHO/A, HHOTA CO BTOPOTO NEPHOJA.
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3) Anaym3 1 ocTpoenne JiHni I'anna.

Yurbsim 1, Tarn (1878-1955) stristyics niereHiapHbIM TPEHIEpOM Ha PhIHKAX aki|id ¥ ToBapoB. OH OTHAM 13
TIEPBBIX YISl AHATH3A CTA UCTIONB30BATH MPUHIIATIBI MATEMATUKN 1 TEOMETPHH, YTO CTIOCOOCTBOBAIO YCTIEXam
€10 MPAKTUYECKOM JEATENTEHOCTH.

BzanMocBsI3b MeXxTy BpeMEHEM 1 LICHOM CITY’KUT OCHOBOH B pabote [ 'anHa. CaMoi BayKHOW B TIOCTPOCHUH
ymnni ['aHHa sisieTcst 45-TpajycHast JMHYS (COOTHOLLIEHHE MEXITy LIeHOW 1 BpeMeHeM 1 K 1, orveueHa Ha
PHCYHKAX YKAPHOW CIUIOIIHOM JHKEH). JIroboe mepecedeHre Tpadyka TIeHBI 3TOM JIMHAM CHTHATMBHPYET O
CHJTHHOM M3MeHeHnH TpeH;1a. [ lonHbIi KoMruieke iavii ['aHHa BKITFOUYAeT B ce0sT CIICTYFOITIE 9 JIMHHMIA:

Tabmwa 2.3
TIME PRICE JIMHUA, B rpanycax
1 X 8 = 821/2
1 X 4 = 75
1 X 3 = 7114
1 X 12 - 63 3/4
1 X 1 = 45
2 X 1 = 26 1/4
3 X 1 = 18 3/4
4 X 1 = 15
8 X 1 = 71/2

CaMbIMH BOKHBIMHA JIMHUSAMH SBISIOTCS CpeHueE AT - oT [71 1/4] mo [18 3/4] BrmoumTensHo.

[Ipu noctpoerny nuxuil ['anHa HEOOXOAMMO, TaKKe KaK U MPH MOCTPOEHUH meprosioB DrboHaTIH, BEIOPATH
KITIOYEBOA MOMEHT, OT KOTOPOro M Oy/IyT MOCTPOCHBI BbIICYKa3aHHbIE JIMHUN. JINHMM ["aHHa ABIIOTCS XOPOIMMK
JMHUAMH  COTPOTUBICHHS U TONJEPXKKH, XOTS TPH HX TIOCTPOCHHH €CTECTBEHHO MPOSBIAETCA CyOBEKTHBH3M
aHa/MTHKa. Ha HibKe IpUBEICHHBIX PUCYHKAX MOXKHO YBHJETh HEKOTOPBIE PUMEPBI [IOCTPOCHNUA U aHAIK3a JIMHUI
["anHa.

Ha pucynke 2.81. BHHO, 4TO Kypc B LIENOM HAXOMWTCS BHYTPU JMHMH ['aHHA, IOCTOSHHO B TEUCHHE
JIEACTBHUA OJHOTO TPEHIA CTPEMACH K 45-TpayCHOM JIMHHH.

Pucynok 2.81

USDIPY  weekly (H3537
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Ha pucynke 2.82 npuBenieHsl JBe Ipyniibl JIMHAN ['aHHa M Taroke Mbl BUIMM CTpeMJIEHHE Kypca K 45-
rpagycHoi uHuK. CaMoe TPYIHOE MPU MOCTPOSHUH JInHui ["aHHa -onpenenuTs KirodeBoi MoMeHT. Kak
TMIPABUJIO, €CITU KyPC BBIXOUT 3a MpeAeIibl JIMHUM ["aHHa, To ObL1a JoMyIeHa OImMoKa B BHIOOPE TOUKK OTCUETA.
XO0Ts1 BO3MOXKHBI M KPAaTKOCPOUHbIE CHJTbHBIE KOJIE0aHMsI LIEHBI, KOTOPBIE MOTYT Ha KOPOTKOE BPEMsI BBIOUTH Kypc
13 OOBIYHOM KOJIEW M3MEHEHMUIL.

Pucynok 2.82

LSDVDEM * daily (#233)

1475

2.12.3. Iloctpoenne 1 aHATH3 ''KPeCTUKOB-HOIMKOB''

ABTOpOM TIOCTpOCHHUSI Tpadka B BHIC KPECTHKOB-HOMMKOB (points & figures) smmsercs Yapis3 Jloy
(ocHOBarenb n3BecTHOrO MHAEKCa Joy-/[xoHca).

Brneperie nmpumenennsiii B 1886 romy, maunnast ¢ 1901 roaa, 3TOT MeTO/ aHAIM3a ABMXKEHUS 1IEH HadaT
nproOperars m3BecTHOCTh B CIIIA 1 Ha ceromHs ocTaeTcst OHUM M3 CaMbIX MOMYIISIPHBIX CPEIN AMEPUKAHCKIX
TPENIEpPOB.

[pu mocTpoeHrM JaHHOTO TpadyKa YIUTHIBACTCS TOJIHKO aOCOIIOTHOE M3MEHEHWe IeHbI (HampuMep Ha 10
ITYHKTOB) HE3aBUCHMO OT TOT0, Yepe3 KaKoi POMEXYTOK BPEMEHH OHO IPOU30LILTO.
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Pucynok 2.83
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A tenepb 1aBaiiTe MOCMOTPUM Ha HECKOJIBKO NMPAKTHUECKHUX IPHUMEPOB:
Pucynox 2.84
USDVCHF : daily (#500)

| Npasmnsusic curmans | =

4119
bt L33

L

T A

121

g

17

Lis

in

r— JIoKHEE CH CHAIM l

Ln

Ha JTAHHOM PHCYHKE MbI BHIMIM, YTO HAPSAAY C MPAaBUIbHBIMUA CUTHAJIAaMH KPECTUKU-HOJMKH'' MOJIA0T 1
JIO)KHBIE CHUTHAIbL, XOTS WX KOJMYECTBO CPAaBHUTEILHO HEBEMMKO. JKUPHBIMU CIUIOMIHBIMU JIMHUSMU
OTMEUEHbI CWIIBHBIE YPOBHH COMPOTUBRIEHUS U MOiepKku. C MOMOIIBIO rpadrka KpeCTHKOB-HOJMKOB MHOTA
ObIBAacT TOpa3N0 JIydllle YBUZIETh CWIBbHBIA YPOBEHb CONPOTUBJICHHS WIM TOUIEP)KKH, YeM Ha TPOCTOM
JIMHEHHOM TpadyKe Win TpadrKe OTPE3KOB.

Pucynok 2.85

GEP/USD : daily {#500) — _ e e,

Jaecs ML BHIHM, YTO METOR “KPSCTHLIS-HOAHX0S " CHIHLTH NOKYTIKH :, jT
HeoGX 0[O NPHMERATS B XDHTERCTE fansaioro . —————
MOIHMECTSS AMHHEL, ITO DOIBONHT Kidenats

MBOMHX JOKHEIX CHTyAnos. Mbl Gyaem noxynars
TONLNO ECH KYPC OXAIANCA BHIIC ONPEACACHHN

BETIHYHNEL 38 AHANIIPPYSMLL ROpRON. | :ﬁ
CooTsercraeo no Hanee HIKIKOMY KYPCY Mbl i'-ﬂ
Byien COBEPMATE IPONENY. ez
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; 149

wmamos s Cureans nponssd | 143

Taxum 06pa30M, MBI MOJXEM BBIJICJIMTD [1BA ITOJIOKMTCIIBHBIX Ka4CCTBA HOI[O6HOFO 0TO 6pa>1<eH14;1 I/IH(i[)OpMaLlI/II/I
- B OCJIOM JOCTAaTOYHO HAICKHBIC CHUTHAJIbl IIOKYIIKM KW IMPOJaXKA H IIOJYYCHHUC XOPOMIUX ypOBHCﬁ
CONIPOTHUBJICHUA W MOIICPIKKH.
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2.13. Iunamudecknii Texunyeckuit anamus 2.13.1. Uctoku
JMHAMHYECKOT0 TeXHHYEeCKOr0 aHAIH3a

IIpakTyuecku Becb, ONMMCAHHBIA B MPEIBIIYIIMX IVIABAX, TEXHUYECKUN aHAINM3 SBISIETCA II0 CBOCH CYyTH
CTaTMYECKUM, TaK KaK OH IPOBOJIUTCS HA OCHOBE IOCTIETHEHN LIEHBI U HE YUUTHIBAET TEKYIIYIO JUHAMUKY LICH.
Kak npaBusio, moka mpoBOAUTCS TaKOM TEXHIMUYECKUI aHATIM3, CHTYaIUsl MEHSIETCSI U BO3HUKACT HEOOXOIMMOCTb
YTOUHSITH TOJIBKO YTO TIOMYYEHHBIC BBIBOJIBL, U TaK J0 OeCKOHeYHOCTH. CTaTHYeCKU TEXHHMYCCKUN aHaIN3
UJICATTBHO TIOAXOAMT JUTS aHANTM3a OUPYKEBBIX TOBAPOB TTOCIIE 3aKPBITHS OMP)KH, KOT/Ia TOPTH HE TIPOBOISTCS,
HO OH CTpPaJIa€T ONPaHIYEHHOCTHIO [T KPYIIIOCyTouHOTO phiHKa BaTFOT FOREX 1 B TeueHne OMpIKeBBIX CECCUM.
[oaTomy BO3HHKaeT HEOOXOMMOCTD JIOTIOHUTE €70 AMHAMAYECKIM TEXHUYECKIM aHATTN30M.

OcHOBO¥ 151 TIPOBENICHHS TMHAMUYECKOTO aHAT3a CITYKUT TipuHImT, Kotopeiid [hx. Copoc B cBOel KHUTe
"Anmxumust puHAHCOB" HazBal 3aKOHOM peduieKCMBHOCTH. CyTh €0 COCTOMT B TOM, YTO JTIF000€ M3MEHEHHE
ICHbI BJMACT Ha MNOBCACHUEC YYACTHUMKOB PbIHKA W IIOATAJIKHWBACT WX I[€I>'ICTBH$I B TOM WIM HHOM
HaIlpaBJIEHUH, TIPOBOLMPYS TEM CaMbIM TOCIIEAYOLIICE N3MEHEHNE 1IEH.

[NonHast cxema NEHCTBYS IMHAMITYECKOTO aHATT3A BBITTISIIAT CIISTYFOIIIM O0Pa30M.

IlepBbIe MBICIM O PBIHKE.

1) Ha peiHke ectb ncxoaHoe coctosiHue 1ieHs! H.

2) V KaKIOro U3 YYacTHHKOB pPbIHKA B XOJ€ IPOBEJEHHOTO CTATMYECKOTO TEXHUYECKOTO aHau3a,
(hyHIAMEHTATHHBIX WCCIICIOBAHUN WM MCXOJ M3 JIPYIUX COOOPOKEHHH BO3HHMKAIOT COOCTBEHHBIC MBICIIH
HacyJeT TOro, Ky/Ia, BO3MOKHO, OyZIeT MBMEHSThCS JTa TieHa B OymymieM. OTMeTM cpasy, ITo He BCETTia JIvKe
BEPHBIC MBICIM TIOJTBEKIAIOTCS JIGUCTBHSIMU PBIHKA, TO3TOMY OyzlieM W30erath ompenesieHui '"BepHbIe'-
"HeBEpHBIE" MBICIH.

3) B 3aBUCHMOCTH OT CHJIBI 3THX MBICIICH, YBEPEHHOCTH B CBOMX CHJIaX WJIM OOIIEH HETePIeSIMBOCTH Y
Y4aCTHUKA PbIHKA BO3HUKAET JKEJTAHUE 3AKITIOUHTh CIENIKY WM OCTaThCs 'KBAIPaTHbIM .

4) YKemnanue TpaHchOpMHUPYETCsi COOTBETCTBEHHO B JICHCTBHE W OC3/ICHICTBHE.

5) B 1o Bpewms, moka ero eflaHue TpaHcOpPMUPOBATIOCh, IIEHA YK€ W3MEHIJIACh (KTO-T0 ObLT Oolee
HeTepITeNvB 00 0oJiee yBEpeH B ce0e TIPH COBEPIIICHNH JICHCTBHS).

6) DTO M3MEHEHHE TIEHBI JTMOO0 TIOTBEPYK/IACT MBICIM YIACTHUKA, JIMOO HE MOATBEP)KIALT, 4, BO3MOYKHO, JIKE
OIpOBEpracr.

7) Takum 0OpazoM, MBICIH YHaCTHHKA ITOIBEPTIIFICh BHEIITHEMY BO3ICHCTBHIO HOBOM MH(POpMAITATL

Ecmu Mpicii yyacTHHKa He ObLTH OTPOBEPTHYTHI PHIHKOM, TO JKEJIaHHE YYaCTHHUKA TpaHc(OpMHUpYeTCsl B
PEATHHOCTB - 3AKITIOUEHHE C/IEKHU WITH TACCUBHOE HAOMIOJICHHE 3 PhIHKOM.

[NaccuBHBI aHATM3 phIHKA BO3BpAIACT HAC K HAYaly JIAHHOTO IMKJIA JI0 TeX IOop, MoKa He odopMuTcs
KEJTaHUE YIACTHUKA PhIHKA 3aKITFOUUTD CIIETIKY.

Ilocne 3axmodeHs CACIIKA.
8) MakToM 3aKITFOUCHUS CICTIKH YYaCTHUK BBIPA3WJI, YTO OH OyMacT O 6yz|,y1ueM COCTOSIHMM JAHHOM IICHBI.

910 ero HeﬁCTBHG, TEM CaMbIM OKa3aB ITyCTb HC3HAYUTEIIbHOC, HO BOS,I[GﬁC’IBHC Ha IICHY, OKa34JI0 BOS,I[GﬁCIBHC
Ha JpYIrux Y4aCTHUKOB PbIHKA. HpaBL[a, HEJIB3 3a0bIBaTh O MapavICIIbHOCTH I[eﬁ()’IBPlﬁ Y4aCTHUKOB PbIHKA - SCIIA

OJIMH IPOZAJL, TO IPYroi
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obssarenpHO Kym. [lostoMy B pacuer mpuHUMaeTcst (paKT W3MEHEHHsS ILIEHBL: 4YeM 3HAYMTENbHEE TaKoe
M3MEHEHHE B PE3YJIbTaTe 3aKIHOUEHHs CICIKH, TeM ObLIO CHIIbHEE XKeNaHWe OJHOW M3 CTOPOH 3aKIIOYUTH ITY
caenky. Ecimm cpaBHUMBATH ¢ MpebIIyINei 1EHOM, TO OJUH COBEPHIUT CAENKY 10 00Nee BHITOAHOM HeHe (UTO
€CTECTBEHHO), a JIPYroii o Oonee HEBBHITOAHOW. UTO e HOKHO OBLIO CIPOBOMMPOBATH BTOPOTO YYACTHHKA K
3AKJTIOYEHHIO CIENKH TI0 HEBBITOMHOM 1[EHE, OTBETUM CPasy - TONBKO €ro OOMBIIOE JKEIaHHE K €€ 3aKMOUEHHUIO.
[epeuncimm (axTopsl, BIASIOIIME HA YCUICHNE JKEaHNs JAHHOTO YYaCTHHKA:

- TICHXONIOTHYECKUH (haKTOp - 3aTAHYBIIEECS MACCHBHOE HAOMIONECHNE 32 PHIHKOM. UeM JoIblie demoBeK
OCTAaeTCAd «KBAAPATHBIM»®, TeM OOJNbIIE €ro JKeNaHWe 3aKI04uTh CcHenky. Ho 310  mokasarenb
HenpodeccHoHa3Ma Tpeiepa, T03TOMY TaKOi YeNoBeK 00 CTAHOBUTCS MPO(ECCHOHANOM M KOHTPOIHUPYET
CBOM MOIMH, MO0 yXOauT ¢ peiHka. HempodeccrnonanbHbIX TpeiaepoB Ha PeIHKE MaJo W BIHMSHIE HA PHIHOK
JICACTBHUSA 3TOTO (haKTOpa HE3HAUMTEIBHO,

- CO3HATENBHBIN (JAKTOP - AHANHM3 CUTYallMd TakuM oOpa3oM, YTO IIeHA CHENKH dYepe3 KOpPOTKHi
TMPOMEKYTOK BpeMeHH Oyner BbromHod. Camas MHOTOYMCIIEHHAS TPYINa CHENOK 3aKN0YaeTcs Ha OCHOBE
JICACTBHUS TaHHOTO (haKTOPA;

- BEIHY’KICHHBIE 00CTOSTENBCTBA - YIACTHUK PHIHKA B CUITY HEKOTOPBIX O0CTOATENBCTB BEIHYKICH 3aKIIOUHTh
CIICTIKY.

9) Takim 00pa3oM, OJTHO CHCTBIE YHACTHIKA PHIHKA MPOU3BEIIO CPa3y JiBa MOCIEACTBHS - MOKA3aJI0 BCEMY
PBIHKY €r0 MBICIH O OYAYIIeM COCTOSHMM IEHBl W W3MEHHJIO TPEABIIYIIYI0 LEHY B HAMpaBICHHH 3TOH
MbIciH. To ecTh, eciu 5 Tymato, 9To IeHa MOUIET BBEPX, TO s JOJDKEH UIPaTh Ha TOBBIICHNE M MOKYMar0. Tem
CaMbIM S TIOJHAMAIO [IEHY W 3a]ai0, yCTh HA KOPOTKHIl MPOMEXYTOK BPEMEHH, HY)KHOE MHE HAIpaBICHUE
JVMHAMHUKA TEHBI, a Takke § TMOKA3hIBAl0, YTO WIPAK0 Ha MOBBIMEHHWE. YeM cuiibHEE s TIOMHAT IEHY
OTHOCHUTEJTLHO TPEIbITYILEH KOTUPOBKY - TeM 3HAUMTEIbHEE 0011Iee BO3ICHCTBUE ITON CAEIKU HA PHIHOK.

10) Ilo coBOKymHOCTH JAEHCTBMH OTJENbHBIX YYaCTHHKOB pbIHKAa oOpasyercss oOliee HampaBieHHe
JMHAMUKH TeHBL. Yem Oombie 00mee COBOKYIHOE JKENaHHe WIPaTh B ONHY OMpPEACTCHHYI) CTOPOHY, TEM
3HauuTeNbHEe Oy/eT AeiicTBHE UM NPOU3BOAMMOE U 00Iiee BO3JEHCTBUE MPOM3BOAMMBIX CHENOK HA PHIHOK.
Taxum obpazoM Mbl Oyzem HabmonaTh camMoyCUIMBAIOIIMiicA Tporecc. Bee, uto OyAer or Hac mpH 3TOM
TpeOOoBaThCs, ITO OLEHUTh HATIPABICHUE JEHCTBUS XKEJAHUA U €ro CUIy (KaK MX OLEHHTh, Mbl PaCCMOTPHM
T03XE), a 34TeM BOUTH B PBIHOK B HY’KHOM HAIPaBICHHIL

11) Temepb OTMETHM, KaK BO3AEHCTBYIOT Ha PHIHOK YK€ COBEpILIEHHBIE JeicTBUA. Ecmi yuacTHHK phIHKa
TIOTy4aeT MOATBEPIKACHHE CBOMM MBICIIAM, TO 3TO YCHIMBAET €T0 XKENaHHUE U MOATAIKUBACT €0 K COBEPLICHHIO
CJICTIKH, YCUITMBAs TeM CaMbIM IPOLIECC ABIDKEHHS LEHBI. Yike "OTKpBITHIA" Tpeiiaep mubo Oymer ocTaBaThes
TaKOBBIM, JTHOO 3aKIIOYHT €Ile CIETKY B BHIOpPaHHOM MM paHee HampapieHuu. [[oaTomy oH, 1o KpaiiHeil mepe,
He OyZieT MeIaTh 3TOMY IBMKEHHIO, 4 TO M MO BO3MOXKHOCTU MOMOTaTh. TOT e Tpeiiep, KOTOPBIH 10 3TOro
octaBaics "kBagpaTHbIM", OyeT BHIOMpPAaTh MOMEHT JUTS 3aKITFOUEHHUS CIEIKH.

12) Ecm xe Tpeiinep oka3aics "OTKPHITHIM" B IPOTUBOTIONOKHYIO CTOPOHY U TIEPBOHAYATBHO HE MOTy4aeT
TMOATBEPKIEHUS CBOMM MBICIAM, @ 3aT€M W BOOOIIE HAOMIOAAET OMPOBEP)KEHHE MM, TO O MPOLIECTBUH
HEKOTOPOTO BPEMEHH OH MOMPOCTY 3aKPOET CBOK MO3UIIMIO ¢ YObITKOM. Takum 00pa3oM, OH MepBoe BpeMms He
OyZIeT MPOTUBOPEUHTH ITOMY JIBIKEHHIO, HO 3aTeM JaXe MOMOXKET eMy, Koraa OyJeT 3aKphIBaTh CBOIO CHEIKY.
Ecnu neiicTBus mepBOro M BTOPOTO Tpeijepa B 3TOT MOMEHT COBMAAYT, TO MOXHO OKUIATh 00S3aTENBHOE
YCKOpeHHE [MHAMUKH LeHbl. OOliee KOMMYeCTBO YYaCTHUKOB pbIHKA, MEPBOHAYAIBHO "OTKPHITHIX' B
"HenpaBWIbHOM" HampaBieHHH, OyJeT CO BPEMEHEM COKpallaThCs, HO OyAydd 3aMEHSeMbIM JPYIHMH
Y4aCTHHKAMIL
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3aKpBITHE CIICIKH.

13) Ilepen 3aximo4eHHEM CACIKU KXl U3 yUaCTHUKOB PBIHKA SICHO ceO€ MPECTABISET LEHY 3aKPBITHS
CIENKH ¢ PUOBLIBIO - TAK HAa3bIBAEMBIH CTOM-TpoduT. YeM OOJIbIIe OIMHAKOBBIX HA 3TOT CYET MPEICTABICHUN y
BCEX YYACTHHKOB PhIHKA, TEM BBIIIE BEPOSTHOCTh OCTAHOBKH IIEHBI HMEHHO Ha 3TOW OTMETKE. [0 HOCTHKEHHUS
3TOro Kypca rnpouecc Oyzer aubo oOpaTHbIM (MATH B IPAMO MPOTUBOIOIOKHOM HAIPABIEHUH U PUHOCHTD
yOBITKH), MO0 camOycHIMBarOWIMMCS. JIniip He3amonro A0 JOCTIKEHUS JAHHOW OTMETKHM CaMOYCHJICHHE
NPUOCTAHOBUTCS U NEPENIET B 0CIA0JICHHOE U BSIOE IPOJIOJDKEHHE TPEH/A.

14) B cimyyae 0OpaTHOro (IPOTHBOMOOKHOTO) IBUKEHHUS IIEHBI TPEHIep 10 ONPENeNeHHOTO UM CaMHM
MOMEHTa *JIeT U3MEHEHHs CUTyalu K Jydiemy. Eciu cutyaius He ymydiuaercs, To OH 3aKpbIBAaeT CHEJIKY C
yObITKOM. UeM OoIblile Y4aCTHUKOB PHIHKA OMPEIENMIO OJUHAKOBBIA YPOBEHb LEH JUIS 3aKPBITHS YOBITOYHBIX
TO3HIINH, TEM BBIIIE BEPOSTHOCTh CAMOYCWJICHHS JBWKEHHS IIEHHI MMEHHO B 3TOT MOMEHT C BO3MOKHBIM
BBITQIKMBAHHEM TICHBI BBIIIIE 3TOT0 YPOBHSL, IPHHOCS IAHHBIM TpEHiepaM JOTIOTHUTENBHBIE YOBITKH.

CamoycHyIeHre Tporecca IBUKEHHS IeHBL.

15) CamoycuieHue mpoucXoauT NpH:

- TIPUCOEIMHEHNH HOBBIX €IMHOMBIIUICHHUKOB. [IpudeM TepBOHAYalbHO TPHUTOK MPOMCXOIUT M3 CBOUX
PA/10B, a TIOTOM U U3 CTaHA IPOTUBOMBIIIIIEHHUKOB,

- Ha YpOBHE OJTHOTO Tpeiiiepa - 3aKII0YeHIe HOBBIX C/IENOK, KaK MPaBUIO NPUBOIUT K TIEPEMELICHHIO [EHbI
cTon-mpoduTa B GOMBIIYIO OT EPBOHAYAILHOTO YPOBHS CTOPOHY;

- HEKENTAaHAW TIPOTHBOMBIILICHHUKOB 3aKIFOYATh CAENKHM TO TEKYIIUM IIeHaM MPU JTaHHOW TWHAMHUKE IIEHBI
(6e3meiicTBHE - ITO TOXKE JCHCTBHUE);

- MaCCOBOM 3aKPBITHH YOBITOUHBIX MO3UIUN TIPOTHBOMBIIIIICHHUKAMH.

16) CamOyCHIHMBAIOIIMICS MPOLIECC XapaKTEPHU3YeTCs PE3KUM OTHOHAMPABICHHBIM H3MEHEHHEM KOTHPOBOK
TpH YBENMYEHUU KOMYECTBA 3aKTI0YAEMBIX CIETIOK.

Hcxons u3 Bcero BbIIE CKA3aHHOTO, MEpel HAMU CTOMT 3ajaya OLEHUTb HAMpaBleHUE NEHCTBUS JKeNaHUs
OOMNBIIMHCTBA Y4aCTHUKOB PHIHKA U €0 CUITY.

2.13.2. AHaan3 :KeJaHUS PHIHKA, €0 HANPABJIEHHUS W CHJIBI

HGJ'[B aHajir3a - OIpeACIIMTh HAITPABJICHUEC JKETIaHNA I[eﬁCTBH}I PBIHKa 1 CHUITY 3TOI'O JKCJIAHUA.
OOBEKTAMI aHATIH3a JUI1 HAC SBJIIFOTC CKOPOCTh MBMECHCHUS LICHBL, U3MEPSIEMas KOJIMICCTBOM CICIIOK, K Macca

W3MEHEHMS, ONpeiersieMas Kak PasHHLIA MEXKTY PEIbLIYILEH U TeKYIIEH KOTUPOBKOM.

B nieponavabHo# rosur flat skenanust Bcex y4acTHUKOB PhIHKA POTOPIMOHATBHO PABHBI, T.€. KOJIMYECTBO
TpeiIepOB, JKENAOIIMX ITOKYIIATh, PABHO KOJIMYECTBY TPEHIIEPOB, HKENAIOIINX MpoaBaTh. UeM JoIbllie JIUTCs
flat, Tem yoxe ripeiesibl KosieOaHHs ICHbI U TPAHHUIIBI TOJTYUIEHHS CTOI-TPO(UTA.

Ho ¢ Tedennem BpemeHM 3TO COOTHOIIEHHWE HAYMHACT MEHSThCS. Pacimpsirorest rpaHuibl KoneOaHui U
YBEJIMYMBAIOTCS TPAHUIIBI TIOTy4eH st cTor-nipoduTa. Taroke yBemuBaeTcs 0011Iee KOIMYECTBO CIENOK.

Uepes HexoTOpoe BpeMsl TMpOSRISETCS OOIIee HANpaBleHHE JMHAMUKA [IeHBl W HaYMHACTCA
CaMOYCHJTMBAFOLIIMIACS TIPOLISCC.

JlaibIiie 3TOT MPOLIeCC 0CIabeBaeT, MPOUCXOIMT OTKAT U LIEHa BXOIUT B ouepeHoii flat.
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B Xone Bcero BbILICOMMCAHHOrO JIBIDKEHUS PhIHKA HA HETO OJHOBPEMEHHO BO3ICHUCTBYIOT JKENAHHS U
aKTUBHbIC JeHcTBUA ObikOB W MenBesiedd. I[laccuBHble geiicTBHS "KBaApaTHBIX" TpPEHIEPOB CUIIBHOTO
BO3/ICHCTBHS HA PHIHOK HE OKA3bIBAIOT, J]a M PACCUUTATD UX HE TIPEICTABIACTCS BO3MOXHBIM. Takum 00pa3oM Mbl
MIOCTOSIHHO HAOJIOIaeM CBOCOOpa3HOE TIEPETATHBAHNUE KaHaTa MEXIy ObIkaMu U MeaBensMu.. OcTaeTcsi TOIbKO
paccumTarh - KTO M3 HUX B HACTOSNIMI MOMEHT CHIJIBHEE TSHET 3TOT KaHAT Ha ce0s M He 0cladeBaer JiM ero
xBaTka. TOUKOW OTCUeTa B JBMIKEHWM KaHATa SBJIAETCS MPEIbIIyIIas MOCIEIHAS KOTUPOBOYHAs 1eHa. Kaxmoe
CIeIyIONIee JBUKCHUE KaHaTa B Ty WIM MHYIO CTOPOHY MOKAa3bIBACT OJHOMOMEHTHOE YCHJIME OIHOrO W3
YYACTHUKOB PHIHKA 0 MEPETATHBAHKIO 3TOr0 KaHaTa Ha ceOs. CyMMa 3THX YCHIIMH TaeT BO3MOXKHOCTD OIICHUTD
HE TOJIbKO OJTHOMOMEHTHOE, HO ¥ 0011Iee HAIIPABICHUE TPEHIA, & TAKXKE €0 CHITY.

OnuH TUK M3MEHEHHUs LIEHBI JAeT TMPECTABICHHE O PHIHOYHBIX MPEANOYTEHUAX TOJIBKO JIBYX YYaCTHHKOB
pbiHKa. OdepeqHas mocieJoBaTeIbHOCTh 3THX TUKOB YK€ TIOKA3bIBAET HACTPOCHHE BCEX YIACTHUKOB phiHKa. Ho
TOJIBKO TOZIKITIOYHB K MOCJIE/I0BATENbHOCTH THKOB 3 (eKT 00paTHOI cBs3M (MOApOOHO onmucaHHbIH B 11.2.12.1)
MbI CMOKEM JEHCTBUTENHHO OIEHUTh IMHAMUYECKOE W3MEHEHHE JKENaHui TpeunepoB. Muoukamop, paccunTaH-
HBII1 HA OCHOBE M3JIOKEHHOTO BBIIIE MaTepuana, s HaspiBato "Kanam". CxemaTuHO "KaHaT" BBITTIIUT CIEAYHOIIIM

o0pazom:
IHEHA
MEJIBEIA = E » BBHIKH

Pacuer "kaHara" cOCTOMT M3 CIIEMYHOIIMX MOCIIEIOBATENLHBIX STAIlOB.

1) Ouenka custbl ObIKOB U ME/IBE/IEH, B TOM YHCIIE:

- pacyeT CTaTYeCKOM CHITbI OBIKOB M ME/TBEICH Ha TIOCIIETHMIA COOTBETCTBYFOITINI THK;

- CpaBHEHHE CTATUYECKOM CHJIBI OBIKOB M MEIBE/ICH TSI BHISIBJICHUS] HAMOOJee CHIILHOM TIApTUH B JIAHHBIHA
MOMEHT (HaXO/IM HaITpaBJIeHHE YCHITUS M CITY €10 JICHCTBHS B 3aIAHHOM HalPaBJICHHUH);

- pacyeT AMHAMIYECKOTrO M3MEHEHHs CIIbl ObIKOB M MEZIBEIIEH, YTO JaeT HaM BO3MO)KHOCTh OLICHUTH - HE
cadeeT JIM KTO M3 HUX;

- CpaBHEHME JMHAMHYECKOTO M3MEHEHUs CHJIbl OBIKOB M MEJBE/IEH JUIS BHISABICHUS HAMOOJee CHITHHOM
TMIApTUX HA JJTUTESIEHOM IPOMEXKYTKE BPEMEHH.

Ho ObITh (hr3ubeckn ciiibHee elrie He 03HaJaeT, CTaTh modeauTerneM. boree mrycTpblii POTHBHUK MOMKET
JIOOUTHCS JTYUIIX MPAKTHYECKUX PE3YJITaToOB 3a CYET CKOPOCTH YIApOB. DTO BBINVIIUT Kak 00il Ookcepa-
TSDKEJIOBECa ¢ MaJICHBKUM KapaTthcToM. OTCro]a BCTAeT HeOOXOIMMOCTh pacyera U CpaBHEHHSI TIOJBIKHOCTH
TapTHIA.

2) Or1eHKa NOJIBYPKHOCTH OBIKOB 1 MEJIBEJICH, B TOM UHCIIC:

- pacyer 4acToThl YAApOB MapTuid ObIKOB U MeBE/IeH MO MPOTUBHUKY (TIO]T yAApOM ObIKa W MEIBEIIS
371eCh TIOHUMAETCS COOTBETCTBEHHO TOJIOXKUTETBHOE MM OTPULIATENIHHOE TUKOBOE M3MEHEHHUE KypCa);

- CpaBHEHHE YacTOThI Y/IapOB;

- pacueT AMHAMUYECKOTO M3MEHEHHS YacTOThI Y/IapoB;

- CpaBHEHHE IMHAMUYECKOTO M3MEHEHHS YaCTOThI YIIapOB.

IomBIDKHBIIN 1 CIUTBHBIN OOEll MOYKET MPOUTparth 0osee MpohecCHOHATEHOMY, TI03TOMY OTHOTO M3MEPEHHS
CHJTBI ¥ OBICTPOTHI "yIapoB" phIHKA I10 LIEHE MAIIO, €ro He0OXO0IMMO MOIKPEIUTH PACUETOM MACTepCTBa.

3) Orrenka npogeccoHa3Ma (MacTepPCTBa) OIKOB M MEIBEICH, B TOM YHCIIE:

- pacueT MacTepcTBa ObIKOB U MEIBE/IEH;

- CpaBHEHHE CTATUYECKOTO MacTepCTBa;

- pacueT AMHAMUYECKOTO M3MEHEHHSI MacTepCTBa;
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- CpaBHEHHE IMHAMITYECKOTO M3MEHEHHs MacTepcTa; 4) toroas omexka
OBIKOB M MeJIBEJICH, B TOM YHCIIE:

- CTaTHYECKas OLICHKA,

- IMHaAaMH4E€CKasA OLICHKA,

- 00111as1 oLeHKa OBIKOB ¥ MEBEIEH.

OreHka cuitbl OBIKOB M MEJIBE/ICH.

Cuuty OBIKOB M MeJIBE/ICH B CTATHUECKOM COCTOSHUH PACCUMTAeM, UCTIONB3YS CIEAYIOMHe (OPMYIIBL.

Co6 = CIIUi, rue

C0 - cua OBIKOB;

CIIHi - cymma TONOXKHUTEbHBIX M3MCHEHH T 3a aHATM3UPYEMbII TTEPHOJT BPEMEHH.

Cm = COMUI, rae

CwM - cuya MeIBeIeH;

COUi - cymma OTpHIIaTeNbHBIX H3MEHEHHIT 38 aHATM3UPYEMBIil TIEPHOJT BPEMEHH.

CpaBHuB Mexy co0oii omyyeHHble BenmurHbl CO 1 CM, MbI IOIY4YUM, Kakas U3 IBYX MapTUil B OCNenHEe
BpEMS CUITbHEE - OBIKU HJTU MEJIBE/IH.

Ecian C6 > Cwm, Toraa ObIKY CHIIBHEE MEIBEIICH.

Ecmu Co < Cwm, Torna MeaBeay CHibHEE OBIKOB.

CpaBuuB Mexy coboit u3mMeneHne BeanyuH CO 1 CM BO BpeMeHH, MbI TIOTYYHUM JaHHbIE 00 YCUJICHUH U
ocnabneHny HaOmoaeMbIX NpoTUBHUKOB. Ecim Tekymas BemmunHa CO (Cm) Oonblue mpeablaymiel, To 3T0
roBOPHT 00 ycuneHun ObIKOB (MeBeielt), B 00paTHOM ciryyae - 00 UX 0claOleHNH.

[IpoaHanu3upoBaB OTHOBPEMEHHO CTAaTMYECKOE COCTOSHHE OBIKOB M MeIBEleH, a Takke JMHAMUYECKOE
M3MEHEHHE 3TOT0 COCTOSHUS MBI MOYKEM TIOTYYHUTh UTOTOBYIO OIIEHKY CHJIbI OBIKOB M MEZIBE/IEH.

Ecma C6 > Cmu (C61 - CO0) > (Cml - CmO), T0 310 TOBOPUT 00 00111€# HapacTaromiei cuie ObIKOB (3/1eCh
MHJIEKCOM | 0TMEUYeHO TeKyIlee 3HaUeHNEe BETMYNHBI CHJIbL, @ HHAEKCOM () - pe/bIIyIIee 3HaUeHHE).

Ecmn C6 > Cmu (C61 - C60) < (Cml - CmO), To 3T0 TOBOPHUT 00 001IIEH, HO MA/AIOMICH CHie OBIKOB.

Ecmn C6 <Cmu (C61 - C60) > (Cml - CmO), To 310 ToBOpHT 00 001IIeH, HO MAAIOIIEH CUITE ME/IBEIEH.

Ecma C6 < Cmu (C61 - C60) < (Cm1 - CMO), T0 310 TOBOPHUT 00 00IIISH HAPACTAIOIECH CHJIe MEIBEICH.

Or1ieHKa MOIBHYKHOCTH OBIKOB U MEIBE/IEH.

[ToBuKHOCTD OBIKOB M MEZIBEZIEH B CTATHUECKOM COCTOSHUU PACCUUTAEM 10 CIEAYIOINM (GopMyaM.

I16 = KIIUi, rue

I10 - nomBUXHOCTE OBIKOB;

KIIUI - Konu4ecTBO MOOKUTEIBHBIX H3MCHEHHIT 38 aHATM3UPYEMBI IEPUOJT BPEMCHH.

IIm = KOMUi, rne

IIM - mopBMKHOCTE MEABECH;

KOMi - konm4ecTBO OTpHIATE bHBIX H3MEHEHHUH 32 aHATM3UPYEMBIii [IEPHUOT BPEMEHH.

CpaBuuB nomydensble BenunuuHsl [16 u [IM Mexny co0oil, momyuyuM aHATUTHYECKYIO OLEHKY, Kakas u3
PBHIHOYHBIX MApPTHIL - OBIKK WITM MEJIBE/I - OJIBHKHEE M, COOTBETCTBEHHO 9TOMY OKa3bIBaeT 0OJIblIee BIUSIHUE, HA
CHUTYAIIHIO Ha PbIHKE.

Jlanee MHAMUYECKHIT aHAIM3 TIPOU3BOJUTCS AHAJOTUYHO PACCMOTPEHHOMY HAMH BBIIIE MPU aHANM3E CHIIBI C
COOTBETCTBYIOLIMMH BbIBOJAMH.

Onenka MacTepcTBa OBIKOB M MEJIBEIICH.
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MacrepcTBO OBIKOB M ME/BENCH B MPOBEICHWM CBOEH MOJIMTHKA HA PHIHKE IMPOSBIIETCS B CIIEIYOLIMX
topmyrax:

M6= CIIN1/KIIN1;

Mwm = COH1/KOHlI.

Becy mocnepyrommil CTaTUYECKMM M JMHAMMYECKMI AaHAIU3 MAacTepcTBa IPOBOAUTCS AHAJIOTMYHO
PaccMOTPEHHOMY HaMH BBILLIE [IPU aHATIU3E CHIIbI M OJABHKHOCTH C COOTBETCTBYIOIMMH BHIBOJIAMH.

Wtorosast onieHKa ObIKOB U MeBE/ICH.

WroroBas oreHka ObIKOB 1 ME/IBE/IEH CKJIaBIBAETCS M3 CYMMHPOBAHHUSI UTOTOB QHAIM3a CHJIbL, OJBHKHOCTU U
MacTepcTBa ObIKOB M ME/IBECH.

Ecmu C6 > Cwm, 116 > IIm 1 M6 > Mm (nipu coOntojeHUH TMHAMUYECKUX COOTHOIIEHUH, KOTOpbIE ObLIN
NPUBEJIEHBI BBILIE), TO OBIKM rOpa3lo MpPEeInOYTHTENbHEH B CBOEM [BIDKEHUM, HEXEMM MEABEIM M CTOUT
paccMaTpuBarh TOJIBKO BApUAHThI OKYTIKH.

Ecmm xots1 ObI 0/THO U3 TIPUBEICHHBIX BBILIE HEPABEHCTB UMEET 00paTHBINA 3HaK (<), TO JIBMKEHUE OBIKOB HE
HACTOJIbKO YBEPEHHO, KaK MOXET IMOKa3aTbCid C TIEpBOTrO B3MUIsAa. B JaHHOM ciiydae MOKHO TaKKe
paccMaTprBaTh BAPUAHTHI TIPOJAXKH.

Ecmn C6 < Cwm, 116 < IIm 1 M6 < Mwm (mipu co0moieHuH TUHAMUYECKUX COOTHOIIEHHMI), TO MEIBENU
ropas/io MpeAnodTUTENbHEH, yeM Obiky. YKenaTeabHa TONIbKO Mpoaxa.

Ecmut xotst Obl 0/1HO M3 TIPUBE/ICHHBIX BbIILIE HEPABEHCTB MMEET 00paTHBIM 3HAaK (>), TO IBMKEHUE Me/BeAeH
HE HACTOJIBKO CHJIbHO M MO>KHO PacCMaTpHBATh TAK/Ke BAPUAHTHI MOKYTIKH.

B npuBenenHom Hibke peanbHom npumepe quHamukn GBP/USD 3a mepuon ¢ 25/11/ 96r. o 27/12/96r. Mbt
PacCMOTPHM TOJHBINM KOMIUIEKC aHAIN3a HHANKATOpa "KaHaT".

T CTATHKA TIRFAMIRA B0
DOMMEE  MACTEP LOAKH MACTEPCTE

Hars wypc fpammcs (6 [ O ﬂi' M8 Mu [ 1Y acth . MEOOO chm o o [0

T X 3 X X X X X X X
25194 | L ST X X X X X X X X X
21196 16728] 0003 0003 1 0000 0 6003 0000 BUSL* X BULL BULL BULL X X X X x
211196 [ 16789 0006 0009 2 0000 O 0004 0000 BULL BUEL BULL BULL {BULL BULL BULL ~ MIMIBULL#**+| BGLL |
e 1esi1] o002 vonnta o000 o oo oooo] BaL mtL BL Bl {BULL BULL  BEAR  MIBULL | BULL
w196 ] 16825] 0001 0013 4 0000 O 0003 0000} BAL ELL  BULL BULL |BULL BURL  BEAR  MNBULL | BuLL
IVI1AG | L GBIS 001 OOty 4 Q000 1 0003 OO0l )] BULL BULL BULL BULL BEAR BEAR BEAR MIMIBEAR""** NO
owizoe|168030] vox oore s ooer 1 iocospooent] Bl Teu les mu [ear]maL smar M | oL
wamekIANE} aMa a4 3 AN 2 oss. bR| AL AL mﬁmmmﬁj_?
031296 | 16645] 0036 0014 5 0040 3 0003 SUI3f BULL BULL BEAR BEAR BEAR BEAR © T F
041296 [ 1eas0] o001 DO S 0G4 4 0063 O0N0] BULL BULL BEAR BEAR BEAR BULL  MINIBEAR NO
051296 | 1630 000B 0014 5 0048 5 0003 000 |BEAR** BULL HEAR ' BEAR | BEAR BEAR BULL BEAR BEAR
vor129 | 1647s] 001z wozs ¢ 008’ s oope:poi0| BULE T BULL BEARIMPABGLL] BULL BULL  BULL BULL BULL
onz9s | 16425] 00US 0026 6 0053 6 G004 0OOS| BEAR BULL BEAR, BEAR | BEAR BEAR ~ BULL  MINIBEAR [ BEAR
oanzms KTGAEE 0001l DG 7 ONSY & Go0e 0009 | WAL BURL EHRAR MINTRRLE SILEL PULL  BRAR i {»emasil]
{1286 L64T0FE 0002 003 % 0053 & 004 0009 ] BEAR BULL BEAR BEAR BULL BAL BEAR MINIBULL ND
1041296 16535E 0006 0031 9 0053 & 0004 0009| BULL PURL mk@u’i BULL BUAL BULL AL BULL
unzes | 1es3] o000 o037z s 00337 7 0cos Go00s| ELL BULL | BEAR MINIBULL| BEAR BEAR BULL  MINIBEAR NO
121296 | 16561 | 0003 040 10 0as3 7 00 oo BuLL BULL A BEAR MINISULL] MAL BULL BEAR =~ MIMBULL |0l
11296 1a56z] ooo0 oear 11 0053 7 0004 0002} BAL  BULL ~ BEAR MINIBULL| BLAL BULL BEAR = MINIBULL §MIMBULL
19296 16398] €004 Owes 12 005 7 0004 CoDE| BULL BULL BEAR MINIBULL| BAL BULL ; BLL  MIMBULL | MIMIEULL
167296 | 16662] 0006 0ASD 13 005377 "0OM G008 BULL BULL  BEAR MINBULL| BULL BULL | BULL BULL BULL
1nze6{ 16725] 000s  oese 14 0087 7 oo0o4 ooma| BULL T BLL ' BRAR MIMIBULL| BULL BULL | ML BULL BULL
1z2os ] 16750f 0002 0058 15 005377 0004 000d| BULL BULL BEAR MINIBULL| BULL BULL *© BEAR  MIMIBULL ~ | MIMIBUEL
19nzme] 16660] 0009 Ooss'1s 006z ¢ oocel00og| BULL DBULL BEAR MINIDULL] BEAR BEAR  BEAR pEsk | nNO
wonzos{16m23] ooos ooest1s 00s2 & Tooss ‘vode] mLL BULL Y Bear moviBLL] mL Bl BULL R T TS
231296 167 0005 00%W 17 qm‘s[ow%om BULL . BULL EEAR MINGRAL| BULL BARL  BULL HLL BULL
2e1206 ] 16716f 0006 0070717 Soes” v joooe Tooos | BEAR T BAL ‘BEAR T BEAR | BEAR BEAR ' SULL % MINIBEAR | BEAR ]
msnzae]16n0f oom (o071 13 Godi § TodM "Pode] BEAR TBULL TBEAR T BEAR [ GULL  DBULL | BEAR | MENERULL NG
20120 [ 1s760] 0003 0074 1970068 9 0004 08| BEAR BULL BEAR BEAR |HULL BALL  BEAR & MRMELL | NO
anzas[rersi| oot “oor 1o ooes s0iooejoor] mear mns mear” mear |mear”Bear t muL | idmieAR | man

BULL - Obrmii peIHOK;
** - BEAR - MenBexuii pbIHOK;
*** - MINIBULL - cnaGb1it Obramii peIHOK;
**3x - MINIBEAR - criabblii MenBexkuii phIHOK.
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B nanHOM mpuMepe Mbl BUIMM HEPBBI OTMEUECHHBIH L[BETOM M OBAJOM Pa3BOPOT OBIYBETO TPEHAA Ha
MEIBEXKUA. ITO COMPOBOKIANOCH KONECOAHMAMI OOIIEro WHIUKATOPA OT OBIMBEro 0 OTCYTCTBYFOIIETO TPEH/A
(CM. KpaifHIOIO MpaBy0 KOJIOHKY) M MOATBEPXKAAIOCH JUHAMHYECKOH YacThi0 MHAMKATOpA (CM. KOJOHKH TOJ
zaronoBkoM "JIUHAMMUKA"), kotopblii Hauan konedaThest OT chaboro ObMBETO 0 CIab0ro MEIBEKBETO
Tpena. Ha BTopoM BBIIETIEHHOM MECTE MOKHO YBH/IETH PA3BOPOT MEIBEKBETO PHIHKA B OBIYBIO0 CTOPOHY. XOTS
CHTHAJI, TIOTyYCHHBII B TaHHBIH MOMEHT OT MHAMKATOpA, ObLI HEYETKUHA M IS MPAKTUIECKOTO TIPHMEHEHHS He
TTO/IXO/THLT.

3nmech MBI BUIMM, YTO CTaTWYeCKas 4acTh MHAMKATOpa Oonee cTaOWiIbHA M HM3MEHSETCS TONBKO IMOCIe
JIONITOBPEMEHHBIX W3MEHEHHH pbIHKA. Tak, B TPHBEJEHHOM MpUMepe CTaTHUECKHH WHIUKATOP B TEPHOA CO
02/12/96r. mo 08/12/96r. xonebancs OT cnaboro OBMBETO 0 MEABEXKBETO TPEHIA, 3aTeM Tepeiis B
TPOJODKUTENBHBINA ClTa0blil Obramil Tpena. JluHamuyeckas 4acTh MHIMKAaTopa 0ojee MOIBMKHA M TOPA3I0
ObICTpee pearnpyeT Ha M3MEHEHHE TPEH[IA, XOTS BO3MOXKHO TAK)XKe BOSHUKHOBEHHE JIO)KHBIX CHTHAJIOB M3-32
4aCTON U3MEHYHMBOCTH.

Hwxe paccmorpum mpumep rpadudeckoro aHaansa HHIMKaTopa "kaHat'".

JI71st 4eToBeUeCKOro BOCIPUATHS TOT METOJ aHAJM3a TOPa3/I0 MOHITHEE W YI00HEE, TOITOMY Y/ISTIM eMy
0c000e BHUMaHHE.

Pucynok 2.86

VSCYPEM - 30 munubs (#1200

o,

I BHYBC paCXOKICHHE

Illlhul:m[hﬂl

[I“h”'l' ’:"illlll“ﬂ” F|| Bcpxanﬁma¢nx-nw&1;rwuuﬁ-mnxamp ||

“RaHar” B BHIOE rucTOorpaMMel. [lo nHaHkaropy
: i nocTpoeHa cpennns ¢ nopsaxom 8. Iox
. HHIUXATOPOM - TpAGHK 0OBEMA 10 HHIHKATOPY. l
KANAL , 3t mugles F1201 . . ‘ P .

H

IMomyuacoBoii rpadux USD/DEM faer Ham BO3MOKHOCTH HaOJFOIATh KaK CHTHATIBL, OCTYIIAOIIHE OT
CaMOT0 MH/IUKATOPA, TaK ¥ CUTHATIBL, T10/IaBAeMbIe CPEIHEH.

B niepByro odepess oTMedy crienyrolue npapmia rpadhyeckoro aHam3a MHIMKaTopa ""kaHar'.

A) Curnasl, nojiaBaeMble CpeIHei, TOCTPOSHHOM M0 MHAMKATOPY (TIOPSIIOK 8).

1) Berube pacxoxeHre 1 MEIBEXbE CXOxkIeHHE. Ha mpe/icTaBneHHOM BhIILE PUCYHKE MbI MOYKeM HaOIIo/IaTh
KITACCHUECKUI CHTHATT ObIYBEr0 PacXoyKIeHus, KOria BTOpask BepIMHA CPeIHEH 10 MHAMKATOPY OKa3amach HLDICe,
YeM TIepBasi, a BIOpasi BEPILIMHA LIEHBI - BbiLie YeM TIEPBas.

2) [NapaswiensHOCTh, OJTHOHAIPABICHHOCT TMHAMUKH CpeTHei U 1ieHbL. [lorBepikaaet AeiCTBYFOIIMIA TPEH T,

146



Mauas sHIMKIONe U Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

3) [onoxenue cpenHeit BbIIIE JIMHUM HOJISI TOBOPHUT O OBIMBEM HACTPOE PBIHKA, KOI'JIa JTy4llie UCKaTh MeCTa
JUTS TTOKYTIKU.

4) [NonoxxeHue cpeaHel HIKE JIMHUK HOJSE TOBOPHT O TOCTIOZICTBE HA PHIHKE B IaHHBI MOMEHT MeziBereil. B
9TO BpeMsi JIydliie Oy/IeT COBEpILIaTh MPOIAKY.

5) Korma cpemssist HaXOAUTCs AOJITOE BpEMsl BO3JIE JIMHUM HOJISA, TO HA PBIHKE IMOSBIIIETCS BO3MOXHOCTb
PE3KOro BbIXOJla B Ty WIIM UHYIO CTOPOHY. BynpTe rotoBbl coBepluMTh cAENKy. CXOXKIEHHE CpeHer K JIMHUN
HOJIA1 [TOCTIE PE3KUX KorleOaHUi BBEPX U BHH3 TAKOKE MPEAYTPEKIAET O BO3BMOKHOCTH U3MEHEHHS! YPOBHS 1IEH.

6) Ilepeceuenune cpenneii ¢ nunueil Homs. [logaeT cUrHAIBI MOKYIIKH, €CIIM CPEIHSS IepeceKaeT JIMHUIO
HOJISL CHU3Y BBEPX, M CUTHAJIBI IPOJAXKH - €CIIU CPEeTHSS IIepeceKaeT JIMHUIO HOJIS CBEPXY BHH3.

b) Curnasel, mopaBaeMble COOCTBEHHO HHAMKATOPOM.

1) Haxomim K1r09eBbie TOUKH, COOTBETCTBYIOIINE MAKCUMATHHBIM 3HAYCHHSIM MHIMKATOpa "KaHat' (OTMEUEHBI
Ha rpadrKe WHIMKATOpa KUPHBIMU BEPTUKATGHBIMY JIMHUASIMH, @ Ha Tpa(uKe [IEHBI - YePHBIMUA KPYKKaMH).
Ecnu uHaukarop 3aHsi KpaiiHee BepxHee MOIOKEHHE, TO ONTUMU3M ObIKOB HAXOAWTCS HAa IHMKE CBOMX
BO3MOXKHOCTEH. DTO curHai npopaxu. Ecim ke "kaHar" HaXOmUTCs B KpaiHEN HIDKHEH TOYKE, TO 9TO MOXKET
CITY>KUThb CUTHAIOM ISl MOKYNKY. Haumydrive curHanbl "kaHat" JaeT Ha CHJIBHOM TpEHZE, MPEaynpexias o
KpaifHMX TOYKaX, COOTBETCTBYIOIIMX, B TEPMHUHOJOTHM OCLMJUIATOPOB, 30HAM IIEPEKYIUIEHHOCTH U
TIEPENPOIAHHOCTA. JTO TPaBWIIO HE paboraer Ha (PIITOBOM pHIHKE, KOTja HEOONbIIME W3MEHEHHS IIeH
OKa3bIBAIOT 3HAUNUTEIIBHOE BO3/ICHCTBIE HA IMHAMUKY MH/MKATOpA.

2) Berube pacxoxaeHne u MeBeXbe cxoxkieHne. [ IpoBepsieTcs mpu paccMaTprBaHUU JBYX PSOM CTOSIINX
3HaYeHUW MHJMKaTopa U 1eHbl. Kak mpaBuiio, JaHHBIA CUTHAT MPEIBOCXUIIAET JUHAMUKY IeH Ha KOPOTKUN
MIPOMEKYTOK BPEMEHH.

B) Curnasel, momaBaemble B3anMoiecTBAEM ""KaHaTa' ¥ CpeTHel TI0 HHIMKATOpY.

1) Ecnmn nunamuka cpeqHeil 1 cOOCTBEHHO MHIMKATOPa Pa3HOHANPABIEHHBI, TO 3TO XapaKTEPHCTHKA
ci1a0eroIIero TpeHya.

2) [NonokeHne MHAMKATOPA JJTUTEITLHOE BPeMsI HYDKE CPETHEN TOBOPHT O CHJIe MEIBEXKBero TpeHaa. Ho ecmm
I0CTIE 3TOrO WHJMKATOp MOAHMMAETCS Haj CpeHeld, To OyabTe ToToBBI K pa3sBopoTy Tpenaa. Hacrama mopa
IOKYIIaTh.

3) Ecrm "kaHat" mymTenibHOe BpeMst HaXOMUTCS BBIIIIE CPETHEH, To CrleH Obramii TpeHT, [1pu riepBom maeHnm
VHMKaTOpa HIKE CPEeTHEH IPUTOTOBBTECH K IIPOAYKE - BOSMOKEH CKOPBIN Pa3BOPOT TPEH/IA.

4) Tlokymaiite, xorma W cpemHsst W "KaHAT' IBIDKYTCS BBEPX, a CPEOHSA KpPOME 3TOrO HMEET
MONIOKUTENNbHOE 3HaueHue. [Iponasaiite , xkorma cpemusis U "KaHatT" CHIDKAIOTCS TP 3HAYCHUSIX CPEHEH
HIDKE HOJIS.

I') Curnassr OoT niepeceueHns AByX CpeIHUX ( Ha KOPOTKUX TpaduKax - CpeaHue ¢ mopsakamu 8 u 34).

1) Cursan Ha MOKYIKY BO3HHUKAET TPH TIEPECEUSHIN KOPOTKOM CpelTHei ¢ Ooree TTMHHON CHU3Y BBEPX.

2) IponaBatk criemyeT nocsie rnepecevdeHurs: KOPOTKOM CpeHed JTTMHHYIO CBEpPXY BHU3.

JlaBaiiTe paccMOTpUM, KaK pabOoTalOT BBIIICOMUCAHHBIC ITPaBHJIa Ha MATUMUHYTHOM rpaduke USD/DEM.
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Pucynok 2.87
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Curnan nepeceucHus
cpeancit (34) ¢

el HoAR. Menpekse CXOXICHHE, HMEBIHCE
KPaTKOCPO4HHH 2(dexT

371ech MBI BUIIMM CHTHAITHI TIEPECEUCHHST IBYX CPEIHUX. BelbIMI Kpy)KKaMi OTMEUEHBI CHTHAIIBI TIOKYITKH,
YEPHBIMU - IIPOJAKH. ITU CUTHATBI ICHCTBUTESTBHBI B TEHEHHE MTOITyJaca.

MezBexbe CXOK/ICHHE TBAK/IBI TIOIABAIO CHTHATHI O TIPHOCTAHOBKE W Pa3BOPOTE MEIBEKBEro TpeHma. Ho
00a paza ekt pacxoxeHus ObLT KpaTKOCpPO4deH. B 3akiroueHrr TpOM3O0IIeNT BOKHBIA TPOPHIB JIMHUAM
TIO/TICP’KKH, OCHOBAHHBIH Ha OCITA0IEHHH OBIKOB.

CaMpIM CIJTBHBIM CHUTHAJIOM ObLTa MHAMUKA cperHer ¢ riopsiakoM 34. dakt niepeceyeHust cpenneit (34) ¢

JIMHUEH HOJISl CBEPXY BHU3 OTMEUEH KBapaToM. IT0 ObLI CUTHAN JUTUTEILHOTO MEIBEKBETO TPEHIA.
Pucynok 2 88

USDDEM 5 munutes (#50}

l”‘Hllqlﬂi“f“ 1(1”

Menpexse cxmxneuuej | BEI4be PacXOOCHHE | | l

FANAT 5 munuies (430

Ha mannom IHITUMAHYTHOM l"pa(l)I/IKe BHJIHO, YTO PBIHOK ITPAKTHYCCKU BCC BPEMSL ObLT MCIBCKbUM (CpeI[HI/Ie
U MHIOUKATOPp HAaXOAWJIMCh IMPCUMYILICCTBEHHO HITKC HOJ'ISI). Curnansl MCIBCXKBCIO CXOXKICHUA U ObIYLETO
PACXOKACHUA ObLTH BCPHBI, HO HCMHOI'O 3al1a3/IbIBAJIN.
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OKCTpeMaIbHbIE 3HAYCHHS! MHIMKATOpa JO0CTATOUHO XOPOLLO IOKA3bIBATN KPaifHUE MOMEHTBI ABHIKEHHS LIEHBL.
Ha npenpiaynmx prucyHkax ObU10 yaeiaeHo 00blIoe BHUMaHUE aHAIIM3Y CPETHUX, a Ceifyac Mbl
PaccMOTPHUM aHAJIN3 COOCTBEHHO MH]IMKATOPA.
Pucynok 2.89

LUSTUDEN . S ououes (#3184

‘LLKJ 1 NI
Cirtann moxymiH (B) I

H IPOARKM (S). | Mensexse pacxokaetne | lBuqbc cxox.ueuuel

M:L T"Hﬂii IMH m

R |

cumanuaupyloume © passopOTE NPEANOYTCHHA PRIHEA,

l HKHUpHEIM BRIAGAEHE THHAY rucmlpauuu,

3nech ydTeH TONBKO OAWMH BUJ CUTHajia "kaHarta' - ero pasBopor. B 1menoM, OH JOCTaTOYHO YBEPEHHO
NO/IaBal CUTHAJIBI TOKYIIKM U MPOAAXKU. XOTS HEOOXOAMMO YYECTh ellle TOT (DaKT, YTO CHTHAN TOSIBIISETCS
TOJBKO IO OKOHYAHWH aHAIM3HPYEMOrO IIEepHOoJia BPEMEHH M PEIIeHHE O CHIeNKe HPHETCS NMPHHUMATh Ha
cnemyromelt "cBeue" (MMeeTcs B BUIy CIIEMYIONINIA riepron BpeMenr). Ho stor muHyc ycinoBeH. Bo-miepBbix,
CHTHAIT Ha TIOKYTIKY (TIPOZIKY) MOYKET TPEeIOCTEPEUb BaC OT MPOIAXKH (TIOKYITKH COOTBETCTBEHHO) H CIISTYFOIIINX
3a 9THUM yOBITKOB. M, BO-BTOpPBIX, IMEHHO Ha CIIEAyIOmIeH "cBede" BBl MOXKETE TOIYIHTh TIOATBEPIKIICHIC
TpeIbITYyILEMY CUTHATY.

HeoOxomamo oTMeTHTh, YTO paccMarpuBacMble Ha TpuMepe pucyHka 2.89 wHmukarop "kaHat' u
MIOCTPOEHHAS TI0 HeMy cpeHsis (8) MpakTUUecKH BCe BPeMsl HAXOMIIMCh HIDKE HOJISI, YTO TOBOPUIIO O CHIIE
MeZBeXbero Tpenaa. [lostoMy mpemmoutuTensHell ObUTM CHTHAIBI HA MPOAAXKY, a MOKYIKY HYXHO OBUIO
MIPUMEHSTH TOJBKO KaK "CKaIbIIMpOBaHKE" MPUOBLTH (3aKPBITHE PAaHEE OTKPBITHIX MPUOBLTHHBIX TTO3UITHIA).

2.13.3. IlpaBwia pacuera u anamisa unouxamopa botkoe/Meoseoeir (Bullish-Bearish Indicator - BBIT

[lon BBI nonnmaercst koMOMHALKS YETHIpEX LIEH - MUHUMAJIbHON, MAKCHMANbHOM, Cpe/iHell 1 TeKymieH -
onxoro tpeiizepa (One BBl - OBBI) wim Heckombkux TpeiinepoB (coOctBenHo BBI) 3a HekoTopslid
(puKCHpOBaHHBIN MPOMEXYTOK BpeMeHn. Cxematnyno BBI Oyzer BersneTs Tak:

min  cpegHAf TeKyilad  max min  TEeKyIlad CpCIRAS max
4 4 $ + | 4 4 [ 2N
A m___f_ l ' b IeHa

1 I 1 L

Jlns pacuera OBBI pexomenyercs ncmnonp30BaTh KOTUPOBKH JaHHOTO Tpeiinepa 3a mocneauue 10-30
MHHYT.
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Jlns pacuera BBI mpeanaraercs ucnonp3oBath mocieaHne KOTUPOBKU TPEHIEpOB, 0OHOBUBIIKMX HX HE TO3KE,
YeM MATh MUHYT Ha3ajl.
Taxum oOpaszom, MoxHO oTMeTHTh paszuuny B mpuHuumax OBBI u BBI. OBBI crpourcs Ha ocHoBe
JTMHAMUYECKOTO M3MEHEHHMs KOTHPOBOK OfHOro Tpeiinepa, @ BBl - Ha ocHoBe nMHamMmyeckoro M3MEHEHHs
KOTHPOBOK TPYIIIIBI TPEHIEPOB.

Hanpumep.

OBBI.

B nensix ympolueHus NpeArnosioKUM, YTO KOTUPOBKU Tpeilaepa OOHOBIAIOTCSA PETYIAPHO OAMH pa3 B JBE
MHUHYTBI, XOTS Ha NPAKTHKE TAKKe U3MEHEHHS MOTYT HPOUCXOAUTb B PBAHOM TeMIIE U OOHOBIATHCA KaK yalle,
4eM OJIMH pa3 B MHHYTY, TaK U Pexke.

Bpems Pacuernsie kotupoBku 3a nepuox aHanuza (20 munyt) | Tocnemmsist IlopsikoBbIi HOMEp
U3MEHEHNUS KOTUPOBKA 0BBI
KOTHPOBKH Tpeiinepa
MUHUMATIbHAS | MAKCUMaTbHAs | CPEIHsi USD/DEM
KOTHPOBKA KOTUPOBKA KOTHPOBKa

14:20 X X X 1.5048 X

14:22 X X X 15055 X

14:24 X X X 1.5053 X

14:26 X X X 15050 X

14:28 X X X 15050 X

1430 X X X 1.5055 X

14:32 X X X 1.5058 X

14:34 X X X 1.5060 X

14:36 X X X 1.5065 X

14:38 X X X 1.5055 X

14:40 1.5048 1.5065 1.5055 1.5058 1

14:42 1.5050 1.5065 1.5056 15060 2

BBI.

Tpeiinep Cpennss koTupoBKa Mexy | Bpems mmeneHus Kommenrapuit

BID u ASK TIOCJIE/THEH KOTUPOBKA

1 1,5050 1430

2 1,5060 1431

3 1,5060 1432 TEKyII[ast KOTUPOBKA
4 1,5048 14:29

5 1,5045 1426 B pacyer He OepeTcs
6 1,5055 14:30

7 1,5047 1430

8 1,5053 1431

9 1,5038 14:15 B pacueT He Oepercs
10 1,5062 1431
HWroro BBI:

Tabauya 2.5

Tabomma 2.6

MHUHUMAaJTbHast KOTUPOBKA - 1,5045; MakcumarbHas KoTUpoBKa -1,5062; cpemHsist KOTHpOBKa -

1,5054; Teky1mias KOTUpPOBKA (IPUHUMAETCS TIOCTIeIHsIs M3MeHeHHast) - 1,5060.
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[Tpapuna anamza OBBI.

JlaHHbIe TipaBuIIa SIBIISFOTCS YCIIOBHBIMU U ITOIIEXKAT MPUMEHEHHUIO TOJIBKO MOCIIE KOMIUIEKCHOM OLICHKH.

1) Ecym IT1 > T1O, T0 TpeHn BBepX, MHaue - BHU3, T1e [11 - mocnenmsis

KOTUpOBKa Tpeiaepa, 110 - npenmnocneaHsis KOTUpOBKa Tpeiaepa.

2) Eciu cpenHsis KOTMpOBKA OJIKe K MAKCUMAIBHON Ha TPEH/IE BBEPX, TO 3TO MOATBEPKAACT TPEH I, HHaue
- OIIPOBEPracT.

3) Ecim cpemnsisi KoTHpOBKa OMmke K MUHUMAIBHOW Ha TPEH/IE BHU3, TO 9TO MOATBEPKIACT TPEH]I, MHAUE -
OIPOBEPracT.

4) Eciu (CPO - MINO) > (CP1 - MINY), rie

MINO u MIN1 - MurMMarnbHasE KOTHPOBKA, COOTBETCTBEHHO MPEIBIIYINAsT U TEKYIIas,

CPO u CP1 - cpennss KoTUpOBKa, IPEABIAYIIAs U TEKYLAs COOTBETCTBEHHO,

TO 3TO MOATBEPKIAECT TPEH/ BHU3 U OLPOBEPraeT TPEH BBEPX.

5) Ecrm (MAXO - CPO) > (MAXI1 - CP1), rme

MAXO u MAX1 - makcumasibHasi KOTUPOBKA, COOTBETCTBEHHO NPEbLIYIIAs U TEKYILAs,

TO 3TO TIOATBEPIKIACT TPEH/I BBEPX U OMPOBEPTaCT TPEH] BHU3.

6) Ecrt (MAXO - MINO) > (MAX1 - MIN1),
TO 3TO TIOATBEPKIACT OCIa0IeHNE TPeHIa, 00paTHOE MOATBEPKAACT yCHIIeHHE TpeHna. [[pocyMMIpOBaB BCe BHIIIE
TIEPEYNCIICHHBIE TIPaBIJIA, MOKHO MOJTY4IUTh HH(OpMAIHIO 0 Hanpasnenun aBmwkenus OBBI, ero cune u
ITWHAMHKE TOU CHIIBL.

[IpaBuna anamza BBI.

JlaHHBIE IpaBHUIIA SBIISIOTCS YCIOBHBIMY U TIONIEXKAT IPHMEHEHHIO TOJBKO TOCIIE KOMIUIEKCHOM OLICHKH.

1) Ecim 11 > 1O, To Tpena BBepX, uHaue - BHU3, e LI - mocnennss

kotupoBka, [10 - npeanocne Hss KOTUPOBKA.

2) Ecnu cpenusisi KOTHPOBKA ONIMKE K MAKCHMMAJIbHOM Ha TPEHJIE BBEPX, TO ATO MOATBEPKIACT TPEH]I, HHAYE
- OIPOBEPTacT.

3) Ecrm cpemnsist KoTMpoBKa OMike K MUHUMAITBHOW Ha TPEH[IE BHH3, TO 3TO MOITBEPIKAACT TPEHI, HHAJE -
OIPOBEPTacT.

[TpocymMIpoBaB BCe BBIIICTICPEUNCIICHHBIE TPaBUIIa, MOXXHO ITONYYHTh WH(POPMAIMIO O HaNpaBJICHHN
nerkenst BB, ero cuie n qpHaMuKe 5TOH CHUIBL

ITocMOTpuM Ha CITETYFOIIMI IPAKTHYECKHUIA PHIMEp pacdeTa MPUBEICHHBIX Bbie nHaukaropo OBBI u BBI.
Ha npumepe USD/DEM 3a 27/12/96r.
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Tabnuya 2.7
Epesor | Bclays Bk, L | Chago Machesion, L8] Noroeken, Sck | Samd. E Banken, Ln] ~ Swms Bk, Zurh | Ui Emes Grreva ]
L L — L C —

wise] P N _LsRl No N LR[00 LRl N0 N0 13BN MO 13l N0 NOL3B|0OWN 15
wiorz[ e w0 18| ho” NOTiSB] WO ND 1SS} N0 NO 1| N0 TNDT1Em] MO Tho T 1ssE| o s
umn[ W No i) N0 TMO 1] N o Low| N0 NO 1| WO MO L N0 MO umm| o 1sws
uze| w o T1sel o 1] o o 1s] 0 N ] N N 1| N0 No s o T
uzo| o N 1me) o N0 1ss] o N0 1ss] o N 1| o N 1] o o Tsw]| 0 Tises
waes| P ND 1sm2| No MO 1] N0 o Ls] w0 N0 sss| N0 rD 1sm N0 NO B P asse
Mzso| we T 1| o TN ism| Mo TN s N No s Mo o sm| o W Tism) o 1
warn] w Mo s o Mo 1ss| o N0 asms] 0 o 1] N0 MO 1] NO T ND | 0 s
wzzr| N0 sl N0 N0 1sE| N0 MO 15T ND ND IXS| N0 ND 1SBIE N ND iu®| o 157
umu]| »p "No 1mm) N0 TNOTISm| 0 N0 s w0 w1k o T o Noliss) 0 13w
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win| o N os] o N isE] o o isw] 0 N L] N0 Mo 1| N0 T NO 1sB) 0 1w
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unsif N0 N 15T7|DOWN ND 1ssB] NO MO 1ses] ND ND Tssss|DOWN MO 1sEfoown N 1sesp o 1ssel
M350 [ ND NO (SSTT{DOWN NO LSO [DOWN NO 1552| ND _NO 155/DOWN NO 15583[0OWN MO 1580 {DOWN 1550
M6K] N0 NO LSTI{DOWN NO 130 |0owN NO ] ssst]oown) NO | 1sssTooWN NO 1seDown Mo 1mm| 0 Lssm
W718] N0 ND 1ST7[DOMN ND 18B{DOWN NO 15BIDOWN ND ' 13SB[DOWN WD 1ssefoown Mo 1ssmf o 1s5m
43%| ND NO 1%77|DOWN NO 1SB{DOWN NO 1SB[DOWN ND 1%77|DOWN NO LsefDown No 1ssEl o 15w
uPs| N0 NO LST7|DOMN ND ISTE[DOWN NO 15 [DOWN MO 15%3|DOWN ND 15s[DOWN NO 1S5RI[DOWN 1S58l
15 [DowN MO 14577 [DoRN N 155B]DOWN NO 151 0OWN, NO 1581 | DOWN. ND  1SR|DOWN N 1559] WP 1SSl
19 |ooWN N L5T[DOWN ND 155B[DOWN N0 150 [DOWN. ND 1559 DoWN MO 1ssfpOwN NO 15| e 1w
4432 |[DOWN NO 15577 DOWN NO L5578 |DOWN ND | 550[DOWN. MO | SE0|DOWN, N0 LSs&2[DOWN NO 15580 | Dowss 13390
14405 [DOWN NO :5577|DOWN ND 1SSTS|DOWN: NO 15B{DOWN MO 15B[DowN ND 1ssjoown w0 1m%] o s
l+4508 [DOWN N0 1557/[DOWN ND 1SS DOWN MO 1ss1{OOWN. MO 1sBloows MO Lssu[DowN ND 1ssit| o psset
[1den |DowN_ NG LSSTT[DOWN_NO 1348 [DOWN MO 1981 [DOWN, ND [ SS[DOWN MO 14381 [DOWN N3 [ 1 ssa1
14114 |DOWN NO 1 5T7[DOMN N 15[ DOAN ND 1 SsB[DOWN ND 1450 DOWN ND issmfoowN N0 sl 0 1w
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B mpencraBnenHol Tabnuiie MbI MOXKEM YBHIETh TUHAMUKY KOTHPOBOK 32 30 MUHYT IecTH OaHKOB, a
TaKkKe CYMMapHYI0 JMHAMHKY KOTHPOBOK OSTHX 0OaHKOB, PAacCMOTPEHHBIX uepe3 wuHmuKatop BBI.
[puOmmsurenbHo B 14:35 OONMBIIMHCTBO 0aHKOB TIPEANIOWIO TPOJAXY IOIAPOB 3a MapKH, YTO
HE3aMeUTUTENHhHO OTpa3miiock Ha uHmukarope BBI - on Havan maBars curran "DOWN". Kypc ¢ momenTa
MOJIa4M TIEPBOTO MEIBEKBErO CHTHAIA O MOMEHTA IOSIBIECHHS TEPBOTO OBIYBETO CHUTHAjIa MOHHM3UICS C
1.5584 mo 1.5578. B 11e10M MOKHO OTMETHTB, YTO pacCMaTpHBaeMbIii oboOmatomii namkarop BBl momaer
MHOTO CHUTHAJOB W TPAKTHYECKH KAKABIA M3 HHUX COMPOBOXKAACTCS COOTBETCTBYIOIIMM IIOCIIEIYIOLINM
nBrokeHreM Kypca. OBBI GankoB Oosee CTaOMITBHBL, HO TAKOKE JIOCTATOYHO YBEPEHHO IMOKA3BIBAIOT HACTPOCHHE
JIAHHBIX OAHKOB.

I'padmaecku onmcannbie Bbiie uHAMKaTophl OBBI 1 BBI OymmyT BEINISIIETH ClieyFOIM 00pa3oM.

Jlns Havana paccmotpuM uHauKarop OBBI, moctpoeHHsiit Ha ocHoBanuu KotrpoBok USD/DEM Harlow
Buttler (London).

Numuxarop OBBI Moker nprHMMATh TOJBKO JBa 3HaveHus - "1" wm "-1". [TomoxuTenpHOE 3HAUCHUE
MHIMKATOpa CUTHATU3UPYET O TOM, YTO B JaHHBI MOMEHT BPEMEHH aHAIM3UPYEMBIH Tpeiinep MOKyIaeT, a
OTpHIIATENBHOE - MpoJaeT. Tak Kak 3TH 3HAYCHMS CKOpee WHMKATHBHBL, VIS aHAIM3a MPEUMYIIECTBEHHO
HCTIONB3YETCS CPEIHSIs, TIOCTPOSHHAS 110 HHIUKATOpY.
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Pucynox 2.90
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OBHI,

|

Ha mnpencraBnensom Bbiie pucyHke dbacoBoro rpaduka USD/DEM  kpykkamy OTMEUEHBI MecTa
AKCTPEMATBLHBIX 3HAYCHUI CPETHEN. DTH 3HAYEHHS SIBJISIFOTCS. XOPOIIMMK CUTHATIAMH TSI 3AKJTFOUEHUSI CIIETIOK.

B 11e510M, cpeiHsIs MPaKTHYeCK! BCe BPEMsI HAXOIMTCS HIDKE HOMSL. JTO roBopuT 0 ToM, yto Harlow Buttler
TIPEUMYIIIECTBEHHO TpojiaBait. [Tokyrika e Ipor3BomMIach SNM30Adecki. Ho phIHOK TeM He MeHee TOBBIIIATICSL.
[Noatomy crientyer mpeaocTepeydb 0T MPAKTHYECKOTO HCTOIB30BaHMs STON0 MHAMKATOpa NP aHATM3€ TOJIbKO
0JIHOTO Tperiepa. OH BaM IOMOYKET OLICHHUTH PHIHOK B IIE/IOM, €CIU BbI IPOAHATMZHPYETE MOI00HBIM 00pa3oM He
MEHEE JIeCSIT MapKETMEHKEPOB.

OcCHOBHBIMM CHTHAJTaMHM Ha MUHYTHOM Tpaduke mHmukaropa OBBI sBisttorcss HarpaBlieHHE JBHKCHHS
CPEIHUX, TIOCTPOSHHBIX MO MHIUKATOPY, U UX OOIIee TOJI0KEHHE -BbIIlIE WM HIDKE JIMHUU HOJsL. B 1emom
TpaBIla aHAJIM3a MAHYTHOTO Tpadyka WICHTHYHBI ¢ aHamm3oM uHaukaropa OBBI, nmpoBeneHHbIM BhIIIIE HA
4qacoBoM Tpauke. MOXKHO BBIIENIUTH TalOKe JOMOIHUTEIBHBIA CHTHAT - IUIOTHOCTh PACHOJIOMKEHUS
BEPTUKABHBIX JIMHUN WHIMKATOPA, HAIIOMHUHAIONMX IITPUX-KOA, EciM X MIOTHOCTh yMEHBIIAETCs, TO
oXuIaeTcs ocadrenue TpeHsa. 1, HaobopoT, Mpy MOBBIIEHNH TIOTHOCTH JIMHUI HHAMKATOPA CIIETyET YCHIICHHe

TpeHIa.
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A Tenepb maBaiiTe paccMOTPUM TpapUIecKuii aHAM3 HAaHOOJIee HHTEPECHOT0, Ha MOU B3TJIS, MHIMKATOPa
BBI.
3a OCHOBY JUTSI pacyeTa JJaHHOroO MHMKaTopa B3sThl KoTHpoBkr USD/DEM 31 Ganka 1 OpOKepCKUX KOHTOP,

SBILTFOIIAXCS MapkeTMelikepamu Ha FOREX-priake.
CHavasia mpoaHaM3HUpyeM YacoBOM rpadvK IEHbI U HHIMKATOpa.
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Nunukarop BBl Ha pucynke moctpoeH B ()opMe TMCTOrpaMMbI M HAaXOQMUTCSA MOA rpadukom meHsl. 1o
3HAUEHUAM HHMKATOpa PacCUMTaHA CPEHAA C IOPSIIKOM 8.

Kaxnoe 3HaueHne nHaukaropa OOJblle HOMSL COOTBETCTBYET CUIHANYy MOKYNKH. YeM 3TO 3Ha4Y€HHE BBILIE,
TeM CHIIbHEEC [aHHBIA CHTHAJL AHAJIOTMYHO pacCMaTpUBAIOTCA OTPULIATENbHbIC 3HAYEHUS WHIUKATOpa,
COOTBETCTBYIOLME Tpojaxe. YacTo MakcHUMasbHble MUKM WHIMKATOpPA IIPEABAPAIOT IOCIEAYIOIiee ObIube
JIBUKEHHE PbIHKA, @ MUHMMAJIbHbBIC HU3bI -MEJIBEKbIO JUHAMUKY. Ho eciu 3TH BepXu CleAyIoT ApYT 3a APyroM
HOJPSIT, TO MOXKHO OXHJIATh OCTA0JCHHS IMHAMUKH JSHCTBYIOIIETO TPEH/IA BCIIEICTBUE OOMIEH YCTaNOCTH PhIHKA. DTO
MPaBUIIO MO>KHO CPABHUTH C aHAJIM30M I'3TIOB.

['paduuecku cpeansst, nocTpoeHHas o uHaukaropy BBl HanmomuHaer ocuusTop.

[onbIMH  Kpy)KKaMH OTMEYEHbl MeCTa MOKYNKM MM HPOJAXH, CTPEIKOM MHpU 3TOM OTMEYaeTcs
HalpaBJIeHUE COBEPIICHUs ONEpaLiy. 3aKpaIleHHbIMU KPYKKaMi OTMEYEHBI MECTa 3aKPbITUS CIEIKH.

OcHoOBHBIE CUTHAJIBI IPH aHaJM3e MHAMKaTopa BBI:

- pa3BOPOT CpejHEeH, MOCTPOCHHOW MO WHAMKAaTopy, oT dkctpeMaibHbix A ("MIN" u "MAX") -
OTMEUEHbI BEpTHKAIbHBIMU MyHKTHPHBIMU JUHUAME. Eciu cpesnss nepecekna muauo "MAX" cBepxy BHU3,
TO 3TO XOpoLui curHan nponaxu. Ecim cpeanss nepecekna nuHuio "MIN™ cHU3Y BBepX, TO 3TO XOpOLIUiA
CUTHAJI TIOKYTIKH;

- IepeceyeHne cpeiHel ¢ JMHMEH Homs. SIBisfercs MOATBEpAKNCHHEM NS NPEAbITYIIEro CHUTHANa, MO0
OCHOBHBIM CUTHAJIOM TIpU DPa3BOPOTE CpPeAHEH OT SKCTpeMabHBIX JUHHM, He IMepeceKkas UX - OTMEUCHbI
BEPTHKAJIbHBIMU IITPUXOBBIMH JHMHUSIMU. bornee caOblid, 10 CpaBHEHHUIO € IPEbIAYIINM, CUTHAIL;

- HarpaBJieHue JBIKeHus cperneil. [loHmkarenbHas TUHaMIKa CpelHel COOTBETCTBYET MeBEXKbEMY TPEH/Y.
[ToBblaTesnbHas AMHAMKKA CPEHEN - ObIubeMy TPEHIY;

- TI0JIO)KEHHE CPeHEe OTHOCUTENbHO HOMS. Eciu cpeiHsis HaXoquTCs BbIIE HOJIS, TO UIUTE BO3MOXXHOCTh
1S HOKYNKHU. Eciyt ske Hibke HOMS - OMBbITallTeCh IPOAATh.

JlaBaiite Tenepb MOCMOTPUM Ha TPHUIUATHMHHYTHBIA IpaQyK JAUHAMUKY LEHB U MHAMKATOpA U TPOBEPUM Ha
HOBOM MHTEpBAJIC BPEMEHH, KaK padOTAIOT BBILICOMICAHHbIE CUTHAIIBL.

Pucynok 2.93
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[Nocnemuuii mepuon JMHAMUKM IIEHBI, OTMEYEHHBIM MPSMOYTOIBHUKOM, XapaKTepU3yercs OOMbIIMM
KOJIMYECTBOM TTONEPEMEHHBIX TIEpeCeueHmii cpempeil um Whipsaw). 371ech CHTHaIbI HE TMOJAFOTCS, TaK Kak
CpemHsisl BCe 3TO Bpemsi KoneOaiach BO3JIE HOJIS, HE OTXOIS OT Hee JAeKo. B 1einoM MOXKHO OTMETHTbh, YTO
CHUTHAJTBI, TIOCTYTIAOIIHE TIPH MIEPECEUCHHHN CPEHEH IKCTPEMATBHBIX JIMHUI KaYeCTBEHHEE, HEKEITH CUTHAIIBI OT
TIePEeCEUCHUST JINHUH HOJISL.

Pucynok 2.94.
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Cpensist Ha IATHMUHYTHOM Tpad¥Ke TIOCTpoeHa ¢ TTOpsIKoM 13. 311ech CUTHAITBI, TIOCTYIAIOIINE OT TIepECceUeHHs
CpeIHeild, TOCTPOSHHOM 0 MHANKATOPY, C IMHUEH HOMS M SKCTPEMATTHBIMH JIMHUSIMHU JOCTAaTOYHO ITPABUITBHBIL.
Pucynok 2.95

USDDEM. | mmuoe (#120)

Y W
1|@

Ui

i‘{&.l”

BB mawee () 20)

Vv w\,mw,.n/ N7

MuHyTHBIH rpaduK M0 CBOEMY XapaKTepy aHaIOrMueH MSITUMUHYTHOMY. CpeiHsisl IO MHAMKATOpY
371eCh TIOCTPOEHA C MOPSIIKOM .
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B zakmouenne anammza BBl MoxkHO TprBeECTH JOMOMHUTENBHO CIISYFOIIHE THITHI MTOCTYITAFOITAX CHTHAIOB!

- CUTHAJI CpeiHe OyzieT HaJe)KHee, €ClIM OH MOITBEPUTCS aHAIOTUYHBIM JIBUSKEHHEM CamMoro MHAMKaropa
BBI;

- paccMOTpHUTe TiepeceueHusi MByX cpeianux. [IpaBuia aHanmza Takue ke, KaK M IPU KIACCHYECKOM
AHAITM3E B3aUMOZCHCTBUSI CPETHUX.

2.14. BpemeHHbI€ 3aBUCMMOCTH B aHAIM3e U NPpUHsSITHH pertenmii 2.14.1. Koporkue,
Cpe/IHUe U JVTMHHbIE MO3UIHU

Kopotxkoit no3ummel canraercst CeNka, 3aKodaeMast Ha CpoK He 0oiee Tpex 4acos.

Kopotkue mnosmimm jgepxkar OOBIYHO TIpH OOKOBBIX WM BSIBIX TPEHIAX, Tiepe]] OOBSBICHUSIMH
(yHIaMEHTATBHOTO XapaKkTepa, Ipu Urpe Ha "oTKaTax" Kypca, a TakkKe Mpu HesICHOCTH o0mel cutyarmn. B
TIOCIIEITHEM CITydae, MpH MPOSCHEHMH CUTYaIMi BO3MOYKEH TIEPEBO]] CIEITKH B O0JIee JT0NTOCPOTHYIO MO3UIIHIO,
MO0 ee 3aKphITHE. B OCTANBHBIX ke CTydasx He 3aTSATUBANTE C 3aKPHITHEM TO3HIMH, MHAYE BBl PUCKYETE
TIOTEPSTH JeHBIU. TaloKe MPH OTKPHITHH KOPOTKOM TIO3UIMU HE PAaCUUTHIBAlTE Ha OobImHe O0X0bl. OCHOBHBIM
TIOMOIITHIKOM TIpH paboTe Ha KOPOTKHX TO3MIMSX U Bac OyIyT OCIIIUIATOPHBIE METOIbI TEXHUIECKOTO
aHaIM3a - WCTOJB3YHUTE MpaBWiIa BBHIOOPA MOMEHTAa OTKpPBITHSA. BO3MOXKHOCTH sl ycrexa y MapKer-
MEWKEpOB HECOM3MEPUMO OOMbIIle, YeM Yy MEIKAX WIPOKOB, TMO3TOMY He OOOMBIIANTeCh HEOONBIINM
BBIMIPBIIIEM, TONy4EHHBIM Takoil paboToil. Bl puckyere mpourpath OBICTPO BCe, YTO JOJITO U OOJBLINM
KOJIMYECTBOM CJIENIOK 3apalaThIBAIH.

CpeHel no3uIyen CYnTaeTCs CENKa, 3aKIodacMas Ha CpOK OT TPEX 4acoB JI0 CYTOK.

Cpenuue no3uruu Oonee cTaOMIBHBI 1S TIOMYYEHUS NPUOBLIH, XOTS aHANIN3 TIPH NPHHATHH PEIICHHI
JUIsL TaKOM WIpbl HECKOJBKO Oonee crokHblil. [lpym 3TOoM KadecTBO paboThl TAkKe CHIBHO 3aBUCHT U OT
CTIOCOOHOCTEH BECTH KPaTKOCPOUHYO UIPY (TIPAaBUIBHO BHIOPATh MOMEHT OTKPBITHS M 3aKpHITHS Ho3utwn). [Ipu
OTKPBITHM CPEAHMX MO3MIMH MpPOM3BOJMTCA HE TOJIBKO TEXHWYECKMH aHAIM3, HO M BHUMATEIBHO
TIPOCMaTpHBaeTCs - He Oy/IeT JIi KakuX cooOIIeHni (yHIaMEHTaIBHOTO XapakTepa 10 BPEMEHHU 3aKPbITHS TTO3H-
MM, HET JIM 3aKpbITUA KaKOro-THOO PEerHOHATBHOTO pHIHKA B 3TO e BpeMs. KOomM4yecTBo caenok mpu
CPE/THECPOYHOM MTPe B HECKONBKO pa3 MEHbIIE, YeM TPU KPaTKOCPOUHOH, HO 3Ta paboTta Gonee crabuibHa U
Oe3omacHa ¢ TOYKHM 3peHMsS KauecTBa aHAIM3a M Balllell YBEPEHHOCTH B CBOMX BbIBofax. Ilcmxomorvuecknit
(axrop urps! yxoaut Ha Bropoii mwiaH. Ho mpu Beeil BHEIHeH cTaOMIbHOCTH, 00S3aTENbHO CIIEUTE 33 PHIHKOM,
BElb OH CMOCOOEH MPENOJHECTH JI00ble CIOPIPU3bI B CaMoe Hemoaxopsdiiee Bpems. Ecim Bel Benere
CPEIHECPOUHYIO HTPY, OCHOBBIBASCH HA (PYHIAMEHTATBHBIX (PAKTOPaX, TO BHUMATENIBHO CIEUTE TAKKE 32 TEM,
4TOOBI TEXHUYECKUI aHATU3, 110 KpaiHel Mepe, He POTUBOPEUIT BAILIAM MO3HILIMSM.

JUTMHHO¥ TIO3UIEH CYMTaeTCsl CIENKa, 3aKIIouaeMas Ha CpoK OoJiee 0JTHOro pabodero JHs.

[Ipn paboTe Ha IIMHHBIX MO3MLUMAX HE MEHEE BAKHBIM, YEM TEXHUUECKUH aHAM3, SBIACTCS aHAN3
¢ynnaventanbhpid.  [IpodeccroHanbHble KpYTHbIE CIHEKYJSHTbI HCTIONB3YIOT JIONTOCPOUHYI0 paboTy Juid
HapaIlMBAHKS OTKPBITHIX MO3ULIMI B HATPABIEHUH JUIMHHOTO TPEH/A, [IPU 3TOM OHU KOHEYHO e He 3a0bIBat0T
1 Oonee KOPOTKMX BAPUAHTOB MOJZEpKaHUA Mo3uimid. [l Oonee MeNKuX CHEKyJISHTOB HapalliBaHUE
OTKPBITHIX MO3ULMIA HE 110 KapMaHy, a ¥ He MPe/ICTaRIAeT IPaKTHIECKOro cMbicia. Beap 3auem HecTu, mMycTh
XOTb U KPaTKOCPOYHbIE, HO YOBITKM. ITO BpeMs JIyHILe WU EPEKIATh, WU JaxKe
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WCIIONIb30BaTh VISl MOMYYEHUs JOMOMHUTENbHON MpuObUd. B 11000M ciiydae IJIMHHBIE MO3UIMH MOTYT
WCITONB30BaThCsl B TPAKTHUECKOW paboTe Tpekaepa, HO MX JIONS HE JO/DKHA TpeBbhnarhk 15 % or cyMmbl
3aJI0rOBBIX CPeACTB. Taroke aHaIM3 J1sl OTKPBITHS JUTMHHBIX MO3UIMI OyIeT OMOraTh BaM Ipu 0oJiee KOPOTKOM
pabore, a UMEHHO:

- OMPEIEIISITH JI0ITOCPOYHBIE YPOBHH COMPOTUBIICHHS U TIOICPIKKH;

- CHJIBHBIN JUTMHHBINA TpeH A OyIeT MpeaocTeperars Bac Mpu paboTe MPOTHB HETO Ha KOPOTKHX TO3ULIUSX;

-y Bac MOSBUTCA TICHXOJIOTUYECKas YBEPEHHOCTh MPH UIpe Ha KOPOTKUX MO3WIMSAX B HANpaBICHUH
JUTMHHOT'O TPEHIA.

2.14.2. T eorpauueckoe Bpemsi padotsi (CLLIA, EBpona, SInonust). Pazmaunst u ocodennoctn

bombmiast wacte caenok Ha FOREX-pplHKE Kak MO KOJIMYECTBY, TaK M IO CyMME COBEpILIAeTcs Ha
EBporieiickom peiake. C okondannem pabodero musi B Jlonmone (okxomo 19-00 mo KueBckomy Bpemenm)
00BeMBl cENOoK pe3ko nanaroT. KonebaHus KOTMPOBOK, KaK IIPABUIIO, TAKKe CHIDKAIOTCS. OKMBISIETCS
PBIHOK OOBIMHO BO BpeMsi yxoia wii npuxona Ha FOREX-pbIHOK HOBOrO perMoHaIbHOrO PhIHKA, a TAKKE B
OKUJIAaHUH, BO BpeMsI OOBSIBIICHUS U Cpazy MOCIIe OOBSIBIICHHSI HOBOCTH (DYHIAMEHTATIEHOTO XapaKTepa.

Ha cpounbIx OMpeBbIX phIHKaX (DbIOYEPCOB M OIMIMOHOB OOJBIIIAS YaCTh CHAEMOK 3aKJIF0YaeTcsi B IEPUOA
pabotsl peiHKOB CILIA, TpamuIIMOHHO SIBISFOIIUMUCS JUAECPAMH B 3TOH OOJIACTH.

VX075 ¢ ppIHKa Ha HOYb, HA BBIXOJIHBIE WM TIPA3HUKH, MHOTHE TPEHIEPHI MPEIOYUTAIOT 3aKPbITh BCE HITH
OOJIBIIIYIO YaCTh CBOMX MO3HIHH, PHBOSA STUM B JIBIDKEHHE BECh PBIHOK. MapKeT-MelKephl 4acTo MOMb3yIOTCS
STHM, JIBUTasl LIEHBI TAKUM 00pa3oM, YTOObI BBIHYIUTH 3aKPBIBAIOLIUXCS TPEHIEPOB COBEPIIATH CIEIKH I10
HEBBITOIHBIM LIeHaM. Y JBIKEeHME IIeH MPH 3TOM BO3MOMKHO B JIFOOYIO CTOpPOHY, JIKE€ MPOTUB TpeHa. B
MOXKETE MOJIB30BATHCS 3TUM, TAKXKE KaK M UTPOH Ha "0TKarax', HO TOJILKO MOCJIE TOITYYEHUS JOCTaTOUYHOIO
ONbITa TIPAKTUIECKOH paboThl. B mpornBHOM citydae OyapTe TOTOBBI 3aKphIBaTh OTKPBITHIE B MOIOOHBIE
MOMEHTBHI CJEJIKH C MUHUMAaJIbHON NPHOBUIBIO WM Jaxe yObITKamu. B 1iemom, rmpu 3akpbeITHH KaKoro-Jmoo
pBIHKA, U OCOOCHHO €BPOIMEHWCKOro, UTPATE MO MPaBUIaM KOPOTKHX TO3WIIMA. AKTHUBHAS pabodasi HeIewst
3aKpbIBaeTCs, KaKk mpaBmio, B 21-00 B msATHUILY 1O KMEBCKOMY BPEMEHHU, BMECTE C YXOJOM IMOCIETHUX
eBporieiiieB ¢ ppiHKa. PeiHOK CIIA MeHee JTMKBHIEH, TO3TOMY MOXKHO TTOPEKOMEHIOBATh 3aKPBIBATH BCE CBOU
no3uimu A0 HacTyrenust 20-21 yacoB Beyepa B MSITHULLY.

IIpy OTKpBITUM HOBOIO PErHOHAIBHOrO pPBhIHKA Oy/IbTE€ T'OTOBBI K YCHWJICHHMIO TpPEHMAA, BeAb K pabore
NIPHCOSIMHWINCh HOBBIC TpEHIephl. XOTS BOSMOXXHO M HA00OpOT - TPUOCTAHOBKA IMHAMUKU TPEH[A.
HeobOxomumo yuauThIBaTH W TO, YTO HOBYIO pabouyro Hemenmro HauwmHaeT Snonms (ABcrpamro u Hoyro
3enaHMio Mbl HE PAacCMaTpHBAaeM B CHWITy HE3HAYMTENIBHOCTH JAHHBIX PErHOHOB), MO3TOMY B ITOHEACTBHHK
9acTo ObIBaeT 3a/JaHO HOBOE HANPABJICHHE TUHAMUKE [IEH, KOTOPOE MPOTUTCS BCIO HEJIEIIO.

2.15. Teopus nukios 2.15.1. Knaccuueckas
Teopus UKJIOB

OCHOBOI KJ1aCCHYECKON TEOPUH LIMKIIOB CTAI0 NPEATIONIOAKEHUE O TOM, YTO BCE BOKPYT HOJBEPKEHO LIUKIIaM -
POXIIEHHE, XU3Hb U CMEPTh, CMEHA BPEMEH I'0/1a, BPAILICHHE IUIaHET U JIBI)KEHHE KOMET, MOMEHTBI OCEHHETO U
BECEHHET0 PaBHOZIEHCTBUS, HOYb U JIEHb U T.1I.

Ha ¢uHaHCOBBIX pBIHKAaX MBI TAkKe CMOKEM YBHICTh ONpPEICNCHHBIA MOPSIOK B TEPUOIUYECKON CMEHE
TMOTbEMOB U TajieHnii. H1 y ofHOro 13 Bac, KOHEYHO k€, HE MEJIbKHET U
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MBICJIM, 9TO OBIMMI WM MEIABSKUN TpeHN OyIeT MpoaobKaThes BeuHo. [10aToMy cpemyu TpeiiaepoB Havaio
TIOSIBJIATHCS JKEJIAHHE PaCCUUTaTh 3aBUCHMOCTb OJHOTPEH/IOBOM TUHAMUKH IIEHBI OT CpOKa MPOAOIKUTELHOCTH
3TOrO JBUXKEHUS. TeM caMbIM OHM TIHITAIMCH HANTH HE TOIHKO 3aKOHOMEPHOCTH JIBMXKEHUS 1IEH, HO U TIOUMAaTh
COOTBETCTBYIOILIME BEPXU U HU3bI 1IEH.

B o0umix yeprax peIHOYHBIE LIMKIIBI BHINISIIAT CIIEYFOIIMM 00pa3oM.

+ JAHRaMHKa JArHaMHKS

Llexa I " | uenml ueHs 2

Pucynok 2.96

TToTHBIM IMKIIOM CUHMTACTCSI IBY)KEHHE [IEHBI OT OJJHOTO HU3a JI0 IPYroro.

BrIensror Tpr OCHOBHBIE XapaKTEPUCTHKH JIFOOOTO IHKJIA - amnaumyod, nepuoo u ¢haza. AMImmryaa
SIBJIIETCS. BBICOTOM BOJHBI IIMKJIA M PACCUUTHIBACTCA KaK PasHHIA MEKIY BEPXOM M HH30M OIHOrO IHKIIA.
Beymunaa aMImmTybl H3MEPSIETCS B IEHEKHOM COCTABIIAIOIIEH WK B ITyHKTax. llepron BonHBI H3MepseTcs
10 IIKaJIe BPEMEHHU U SIBJISIETCS JUTMHOW IIMKIIAa OT OJHOIO HU3a JI0 CIIEAYIOIIEero Hu3a oHoro nukia. dasa
I[IWKJIA - 3TO Pa3HHIA MKy IBYMS BOIHAMH IIeH | ¥ 2. 3HaHHE ITUX TPEX COCTABIIIOIIMX [IHKJIa TIO3BOJIAT
HaM CJIeNaTh MPE/IIOTIOKEHHe 0 Oy/IyIieM MOJIOKEeHNH BepXa M HU3a IO IIIKaJIe BPEMEHH U [ICHBL.

JUTst IIMIKIIOB OTMEYAIOT TAKOKE YETHIPE OCHOBHBIX TPHHLIVIIA - CYMMUPOSAHUS, 2APMOHUZAYUL, CUHXPOHUSAWUY T
MPONOPYUOHATILHOCHIU.

[ pyHII CyMMUpPOBaHUS MTOKA3aH Ha CIIETYFOIIEM PUCYHKE.

Pucynok 2.97
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[punimn cymmuposanus paboTaeT Kak IpocToe CyMMUPOBAHKE ABYX LIMKIMIECKHX BOJH. V3 HUX HanOonbiee
BIIMSIHKE HA PE3YIIbTAT CyMMUPOBAHHUS OKA3bIBACT CAMBbIiA OOJIBIIION LIMKJL.

[IpuHtun nponopyuonanerocmu 3aKao4yaeTcs B TOM, YTOObl HEPUOJ M AMILUIMTYLYy KOPOTKOM BOJHBI
IPUBECTH B COOTBETCTBUE C MEPUOAOM U aMIUIUTYA0H Oonee JIMHHOrO LuKna. Tak, eciau BbIABICHHBINA
HepuoJ JNIMHHOTO KA paBeH 40 1HAM, a KOPOTKOTo -2(), TO aMILTUTY/Ia KOPOTKOM BOJIHBI 0JKHA OBITH B J1BA
pasza MeHbIe aMIUTUTYAb! TMHHON BOMHBI (40 / 20 = 2). TeM caMbIM IPOHM3BOAMTCS YCIOBHOE COOTHECEHHE
BECA Pa3HbIX LUKJIOB 110 MX IPOJOKUTEIBHOCTH.

[puHimn eapmonuzayuu 00bIMHO UCTIONB3YETCS TIPU CPABHEHUH ABYX LUKIOB. C €ro MOMOLIbI0 00Jiee KOPOTKHIA
LUK TIPUBOJAT B TAPMOHUYHOE COCTOSIHUE 1O OTHOLIEHMIO K Ooinee JumHHOMY LuKiy. [lonoOHas rapmonmsaims
HeoOXoauMa i paboThI MPUHIIHIIA BIIOKEHHOCTH LIUKJIOB, KOI7IAa KOPOTKHIA LIUKIT MOXKHO COOTHECTH T10 CBOEH [UTHHE C
0OoJiee JUTMHHBIM.

[IpyHIMD  cunxponusayuy TIPU3BaH COBMECTUTH KIFOUEBBIC HU3bI IPEABAPHTENBHO TAPMOHU3UPOBAHHBIX
KOpOTKOM M JUTMHHOM BOJNH. BrocnmencTBuM MOXHO 3TH BOJNHBI IPOCYMMHUPOBATh M MOTYYUTh OOIIMH LMK,
MCXOJISl U3 BBISIBJICHHBIX JBYX.

PaboTa nmprHIMIIOB rapMOHM3AIIMK U CHHXPOHU3ALMHU OYy/IeT BBITIISETH CIIEIYIOIMM 00pa3oM.

Pucynok 2.98

fTepwion B

| C. PesyisTat rapMOHH3AlHH H CHHXPOHHIAHHH BOIH A 1 B. !
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Knaccuueckas TCOpHUA BBIACIACT CHIC JBa NPUHIOWUIIA HUKIWYHOCTH - MPUHOUIIBL USMEHWUUsOCmU W
HOMUHQIGHOCTIL.

[MpyHipmn  wavenuugocny  SIBIAETCA  Pa3BUTHEM  JPYTUX  IMKIMYECKHX TIPUHIMIIOB - CyMMHPOBAHIE,
TapMOHM3AIH, CHHXPOHI3AIMH 1 TIPOTIOPIMOHATBHOCTH. OH TOBOPUT O BO3MOYKHOCTH M3MEHEHUSI HAliJICHHBIX
TEH/ICHIWI ¥ IPUOVIKAET HAC K PEATEHOMY MHDY.

[puHimn HovmuHarehocmu Ga3ApyeTcst B OCHOBHOM HA MPHHIIATIE TAPMOHM3AIMY IMKIOB. CyYIIECTBYET TaK
Ha3bIBacMasi HOMUHATHHAS IIMKITAYECKast MOJICITh, H300pakeHHas! B TaOmIe 2.8.

Tabauya 2.8
Tox Mecsi Hepena Jlenp
18
9
54
18 77.94
9 38.97
19.48
9.74 682
497 34.1
17.0
8.5
4.3

3neck oTOOpakeH 18-7eTHMI IHMKIT C TIOCTENICHHO CHIDKAFOIIMMCS TIEPHOJIOM. YMEHBITICHHE TIepHoza
TIPOUCXO/UT € COOITIOZIEHMEM TPUHIMIIA TPOTIOPLMOHATBHOCTH - KXl 0oJlee KOpOTKWI MK B J1Ba pasa
MEHBIIE MPEBIIYIIIETO.

Yacrto B MPpaKTUYeCKOM HCTIOB30BaHIH IIPUMEHSFOT BUTIOM3MEHEHHYIO HOMUHATBHYIO [UKIIMYECKYHO MOJIENb
(cm. Tabmmry 2.9).

Tabauya 2.9
T'on Mecsy Henens Jlenb
18
9
54
18
40
20
80
40
20
10
5

OueHp PCAKO B paMKax OJHOI'O HHKJIA IIEHA BO3BPAIIACTCA Ha TOT K€ YPOBCHb, C KOTOPOIO IHKJI
HaunHaics. Kak IIPaBWIO BBIACILAIOT I[OMI/II-H/IpyIOH_II/Iﬁ TpEHAO, KOrla Ha ObIMBEM TPEHAC HU3bI paCTyT (KaK B
ITOBBIIIATCIIBHOM KaHaJ'Ie), a Ha MCIBCKBEM - I1aJarOT (KaK B INIOHMKATCIIbHOM KaHa.TIe).

B PaMKax JOMUHUPYIOIICTO TPEH/IA CYIISCTBYCT (JICAYHOIAs IIMKITMYCCKAA MOICIIb, 0I06pa)KCHHa$I Ha PUCYHKC
2.99.
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Pucynok 2.99

{ Npesanupyronmii eranit Tpeus |

l TepsHanbil K l

| TlonyneppHHHLI THKN —I

Toprossili UHKA

| Amsa/Bera guin

[pencraBnenHas Bbliiie KacCH(UKAIS LIMKIIOB MMEET CIETyIOLIYEO BPEMEHHYIO 3aBUCHMOCTD:

- IOJITOCPOYHBIH IIUKIT IMEET MEPUOT OT ABYX U 00JIee JIET;

- IPEBATMPYIOLIMI TPEH/T - IEPHUO/T OZIMH TOJI;

- IEPBUYHBIN IMKIT (OH YK€ CPETHECPOUHBIN TPEH,T) - IEPHUOI OT 9 110 26 HeJIeIb;

- TOPrOBBIN LMK - 4 HEIENH;

- TOJTYTIEPBIYHBIIN LIMKIT MIMEET TIEPUO]T, CPEIHMI 110 TIPOAOIDKUTEIHHOCTH MEK/TY IIEPBUYHBIM M TOPIOBBIM
LMKIIaMU;

- anb(ha/OeTa UK - 2 HeNIENH.

Hpalcmqecm OIMMCaHHas1 BBITIC MOACIIb MOXKET ObITh TPCACTABJICHA, KAK 3TO IIOKAa3aHO HA PUCYHKC 2.100.
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Pucynok 2.100

USDVIPY . duly (#318) - - - - - -

« > |
: Nonuwit uska. [IpAMEp XOTA AOCTATORHO YCIOBEH, : 1
A0 ODL(YI) AHHAMHKY LEHR OTHOCHTENbHO :
TCOPCTHUECKOTO TIOCTPOCHHA OH OTPA3IL. fm

L

Heo6xoauMo 0TMETUTH Takxke ellle 0HO MPABHUIIO MOCTPOSHHS 1 aHAIM3a LUKJIOB -JIEBYIO U MPaBYo
TPaHCIALHUIO.

[IpaBas TpaHCIALKS 3aKII0YaETCSA B TOM, YTO B IIepBOi (haze 1uKIa (MOBBILIATENbHO!) HMITYIbCUBHbIE INHUH
MIMEIOT NTPaBblil HAKJIOH 10 OTHOLIEHUIO K OCH BPEMEHH.

Jleas TpaHCIAIUA MPOUCXOAUT BO BTOPOH (MOHMKATENbHOM) (ha3e UKIa, KOT/Ia UM ITYIbCUBHbIC TMHUN
VIMEIOT JIEBBIH HAKIIOH.

['pacpuuecku 310 OyaeT BBITIAAETD CIAEAYIOMMM 00pa3oM.

Pucynok 2.101

| Innanmmuxa tenna B nosrocpounom ke |

[Tpasas TPaRCAALHA B DEPROIH Jlesas TpasCAAUHR
dase unkna (Guiunit posok) (Menpexnit priHok)
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Ha npakTike Mbl 4acTo MOJKEM YBUJIETh TIOXOXKUE CUTYALMK TMHAMUKY LIeHbl. Hanpumep, Ha moMecsaHOM
rpajuxe USD/DEM MOXHO MpOC/IemMTh KakK JEBYIO, TAK W MPaBYKO TPAHCISIMIO IIEH B COOTBETCTBYIOIIHE
TIEPHOIBI ITUKIIOB.

Pucynok 2.102
LSD/DEM . monthly (9222)

| Menpesnii Tpens |

| Buumitpenn |

MecTo, rie yroa RAKIOHS
meaBexeti B Obrael maMl
YPABHHBACTCA. JTHM NOKAETCA
CHTHAA 0 cTalHAHIALNK Kypea.

CaMmplif MTHTEpECHBIN BBIBOZ OT MPUMEHEHHS TPABOM U JIEBOM TPAHCIHIIMN 3aKITF0YACTCS B TOM HaOIMIO/ICHHH,
9T0 Ha OBIYBEM TPEHIE POCT MPOMCXOUT MEIICHHEE, HE)KeIH TajieHre (OTKaT Ha TpeHpe). Ha MenBexbseM TpeH e
pocT (OTKar Ha TpeHpIe) Oy/eT MPOMCXOMUTH OBICTPee, HEKENH MaIcHNe. Eci BbI 3aMedaere moo0HY0 TMHAMUKY
LIEHBI, TO BBl MOYKETE TOYHEE MHTEPIIPETUPOBATH TPEHT M HAOIIOIATH 3a €0 Pa3BOPOTOM.

Krnaccryeckast Teopust IIMKIIOB BBIAEISIET CIIE/YIOIIHE TATh (ha3 OIHOro IUKIA:

- IpenBapuTesbHas (haza (BBEICHHE),

- pocT;

- 3peJIOCTh;

- HACBIIIICHHE;

- CHUDKEHHE, OTKAT.

I"padmaecku pacrionoskerue 3Tux a3z OyzeT BRINISIICTh CIISTYFOIIM 00pPa3oM.

Pucynok 2.103

L

UcHa

BBCACHAE | poct | 3pemocts | Mackmemwe :  OTKAT
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JIns MeIBEKBEro TpeHza SToT Tpaduk OyIeT BBIIIAAETh C TOYHOCTHIO 10 HA0OO0POT.

[IpenBaputenbHas (asa XapakTepu3yeTcss HE3HAYUTEIHHBIMI KOJNICOAHUSIMH 1IEHbI OTHOCHTENBHO CpeHEH u
Ha4aJIoM HEYBEPEHHOT'O JIBIKEHNS B HAIPABJIEHUH OyTyILEro TpeH/a.

[To oxonuanuu a3kl BBeACHWs HaunHAeTcs (asa pocta. B 3T0 BpeMs NMPOMCXOAWT MEPBOE CHIILHOE
JBIKEHHE 1ICHBI B HAMIPABJICHUH PA3BUBAIOIIETOCS TPEHIA.

da3a 3perocTy MPOIODKAeT ¢ HAOPAHHOM B MPEIBITYIIeH (ase MIKIa CKOPOCTHIO POCT LIEHBI, XOTS BO3MOKHO
Jla)ke HEKOTOPOE YCKOPEHHE TPEHIA.

Hacpienne pelHKa OpemmiecTBYeT OTKATy M XapaKTEPU3YeTCs HEPBHBIMU JIBUKCHHSMH PBIHKA BOKPYT
CpefHel ¢ pa3HOHAMpPaBJIECHHOW KPAaTKOCPOYHOM (MO CpaBHEHHMIO C OOIIEH TMPOAOJDKUTENBHOCTBIO IIMKJIA)
JTUHAMUKOH [ICHB.

Otkar - 3akmouurtensHas (asa mukna. Kak mpaBuno, IuTcs 10 JDOCTHXKEHUS LIEHOM YpPOBHA OYEHb
JUTMHHOM cpesiHelt (¢ mopsaIKoM oT 34).

Paccmorpum nipumep areBHOTro rpaduka GBP/USD.

Pucynok 2.104

GBPAISD . daity {*10)
BBEICHUE pocT [ apenocts | “‘ | i

‘3‘””'“?*1

(}a
' . i
‘,'ll" | l l‘lsui'”l lil”

[_ Cpeanna ¢ nopaaxoM 35

2.15.2. Kpuosmneiinasi Mogesib quHamukn nenbl benna (*'Bell curve model™)

PaccmatpriBacmasi B HACTOSIIIEM IYHKTE MOJEIb JIBIDKCHWSI IIEHBI TPUMEHSETCS (DMHAHCOBBIMH U
TEXHIYECKUMHU aHATUKaMu 0oJ1ee 30 IToCIeHIX JIET.

OCHOBOI MOCTPOEHUS TAHHOM HUKITMYECKON MOJISNIM CTAIO PACCMOTPEHHE TPEX OCHOBHBIX OMPEIEIISIOIIMX
PUTMOB JMHAMUKHU PhIHKA:

- IOJIMOCPOYHBINA TPEH]T;

- CPE/IHECPOIHBIH TPEHT;

- KPaTKOCPOUHBIN TPEH]I,

JloJIrocpouHBIiA TPEH 1 COTIIACHO 3TOM Mojeu uuTces oT 4 1o 4.5 net. VI3 Hux 28 mecsleB IIt0c/MUHYC
OJIMH MeCAIl JIFOpAIK MPOJIoibKaeTcs Oblubst (pa3a 1ukia. MemBekbs (asa JymTes B TeueHue 15 mecsiieB
IUTFOC/MUHYC OJIMH Mecsll Jropaiiy. Jisi BBIIBICHUS JIOJTOCPOYHOIO TPEHA PEKOMEHIYeTCsl MPUMEHSTH
nomecsuble  Tpaduki.  JlomrocpouHble TpeHIBI B CBOEH paboOTe HCTIONB3YIOT B OCHOBHOM HMHBECTODBI,
OCYIIECTRISIFOLLME PEATHHBIE MHBECTULINL.
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JIMMTeNnbHOCTh BTOPON LUKIMYECKON BOJNHBI - CPEIHECPOUHBIN TpeHA - 20 Hexenb IIoC/MUHYC HEaels
mropanu. M3 Hux 12 Hememnb MITOC/MUHYC HeZens MPUXOAUTCS Ha Oblubio (asy, a § Mmmoc/MUHYC Hesens -
MeIBEXUiA PHIHOK. B 11e710M momydaeTcst, 4To cpeAHeCpOUHBIH TPEH ] MBI BUIMM JIBa pasa B rof. beubd daza
CpeHECPOYHOTO TPEeHa TPU-YEThIpe pasza COBMAIaeT ¢ Obrdbeil (ha3oil JOArocpodHOro Tpenaa. MenBexbu
(a3bl CpeIHECPOUHOrO M JIOJArOCPOYHOTO TPEHAOB COBMANAIOT OT OFHOTO JO TPEX a3 3a MOJHBIA LMKIL
DBONBIIMHCTBO TpeHIepOB NPEANOYUTAIOT 3aK/II0YaTh CBOM CHEJKH MMEHHO B IIEPHOJbI OJHOHAIIPABICHHOCTH
JUHAMHKY 3THX JBYX TPEHIOB. JIJIsl BBIABICHHS CPEIHECPOUHOTIO TPEHA PEKOMEHYETCS IIPUMEHATD HEEIbHBIE
rpaguky. Pe3ynbTaThl aHamM3a CpeIHECPOUYHBIX LMKIOB BAKHBI JUIS TPEHIEPOB, UMEIOLINX 3HAYUTEIbHBIE
MHBECTULMOHHBIE PECYPCHI IO JOCTATOYHO JJINHHBIE TTO3ULUH.

Tperpst BONHA paccMaTpuBaeMOro LMKJIA - KPATKOCPOUHBIM TpeHA. [lonHBIM KpaTKOCPOYHBIM LMKII
npozgospkaeTcs B Teuenue 39 aHeit +/- nenb (ucxonsd u3 240 TOproBeIX AHEH B KalleHIAPHOM TOAY). 3a OJUH
KaJIeH/IapHBbIi TO/1 MbI MOXEM HaOII0/aTh OT S 10 7 KpaTKOCPOUYHbIX TPEHAOB. [l BbIABICHHS KPaTKOCPOUHOTO
TPeH/la PEKOMEHYETCs TPUMEHSTh HEBHbIE TpaQuKy. AHAIN3 KPaTKOCPOUHBIX TPEHIOB UCMONB3YIOT B CBOEH
paboTe Kak Tpedaepbl, TaK U KPaTKOCPOUHBIE CMEKYJISHTHL Hawmmyuinei mo3unumer s COBEpPHICHHS CIETOK
SABJIIETCS COBIA/ICHUE HATIPABIICHHS JBH)KEHHS LIEHBI B CPEAHECPOUHOM U KPaTKOCPOUHBIX TPEH/AX.

['papruecku kprBOIMHEHHAS MOZieNb beria OyneT BBINIAAETD CIeAYOUM 00pa3oM.

Pucynoxk 2.105

Cpeanecposnniil mhn I : ,. h/ l Kpatkocpoausill umkn I

Monsedt uuxn 4 - 4.5 rona N, *

Kpykkamut oTMedeHbI MecTa pa3BOPOTOB JIOITOCPOUHOTO TPeHa. B 310 Bpemst MpOHCXOAUT 3HAYMTETbHAS
KOHCOJTMIAIWST CHJT IS [IPOPBIBA B HOBOM HATPABIICHUH.
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Pucynok 2.106

4 rona 3 mec. 4 roma | Mec.

o ['|[5| ]

.‘_ 05/03/85-1 4;‘06!89r 14!06!89—30/07!93r

l i
lllfquynlhlnhﬂlf .Iln::;uﬁ ||ﬂ|rl,l

i 1 'I”l] f "lll I
11/08/81-05/03/85] , l .
3rona 7 mec. lll

JI7ist TIOCTpOeHUsT IUKIINYeCKON Mosienu bema Oblin coeTMHEeHBI BEPIIMHBL. DTO JOMYCKAETCS TPU aHAITH3e
BAJIIOTHOTO PIHKA, HO POTHBOPEYHT OOIINM MPUHIIMIIAM OCTPOSHHUS MOZIETH Ha (POHIOBBIX PhIHKAX.

31ech MBI BHAWM, YTO TIepBas MeIBEXbs (a3a Ha OblubeM TpeHie (TOJHBIM MUK 1) BTOpas MOJOBHHA
JIMHHOTO TMKIA. J{jst MeBexkbero Tpenaa (ToHble UKIIBL 2 U 3) Ha000pOT, TIepBast MeBEXKbs (a3a IJIMHHEE,
HeXeJu BTopas Oblubs. [l He3aBepLICHHOTo IUKIA, U300paKEHHOTO B TPaBON YAaCTH PUCYHKA, MOXKHO yxke
CKa3aTb, 4TO ObIYbA (ha3a OKazajach JUIMHHEE, YeM MEIBEXKbs, TI03TOMY TIOJHBIH LUK MOKHO Ha3BaTh OBIYBIM.

PaccmoTpum nonHbli kit Ne 3 Ha peIMeT BbIABIEHHS! KOPOTKUX TPEH/IOB.

Pucynoxk 2.107
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OO1ast mpoAOIKUTENHHOCTh AJIMHHOTO TpeHaa coctaBuia 4 roga 1 mecsn. M3 nux mensexns ¢asa - 42
MecsIia, a ObIubs - 8.

bosnbluas npoaomKuTeIbHOCTh NEPBOM (ha3bl JUIMHHOTO TPEeHa ObLIa BbI3BaHA 3aTSKHBIM CPEIAHECPOUHBIM
TPEHJIOM B Hayaie MOJHOrO IMKIA, o0mas JumHa Kotoporo cocraBuna 107 wemens (87 memBexwpux u 20 -
ObIYBMX HeJleNb). JJTUTeNbHOCTD IPYTUX CpeJHECPOUHbIX TPEH10B Konebanack oT 37 10 7 Hellelb.

KpartkocpouHble TpeHIbl B LIEJIOM JOCTATOYHO TOYHO OMMCAIM BCE OCHOBHBIE KOJEOAHMS LIEHBI BOKPYT
CPEIHECPOUHBIX TPEHAOB. KOMMUECTBO KpaTKOCPOUHBIX TPEHIOB, COBINAJAIOLIMX C HAIPABICHUEM IMHAMHUKH
JOJICOCPOYHOr0 TPeHNa, paBHO TpeM. Ha oTkare MOXHO BBIIEIHUTH 1Ba OCHOBHBIX KPaTKOCPOUHBIX TPEHJA,
KaK ¥ OIMCBIBAET Teopus. B cuiry He3HauMTeNbHOCTH BTOPOH (ha3bl MOJHOTO IUKJIA KPATKOCPOUHBIE TPEHbI
TPYAHO OTAEIUTH OT CPEJHECPOUHBIX.

Sl cnenuanbHO PacCMOTPEI 3[eCh HE CaMblil XPECTOMATUIHBIN MPUMEpP MOCTPOCHUS LUKIOB. JKeCcTKuX,
pa3 ¥ HaBCeraa YTBEp)KACHHBIX NMpaBui HeT. [103ToMy Henp3si MpUHUMATh HA BEpy Ybe Obl TO HM OBLIO
MHEHHE 00 aHaJIU3UPYEMOM OOBEKTE - OHO MOXKET OBITh M3IMIIHE CYOBEKTHUBHO. [IpoBepbTe BCe TIIATENBHO
camMM. B Teopum LMKJIOB BaXHO XOTh MHOIAA CHOBA M CHOBA BO3BPAILIAThCA K aHAIW3Y IPOLLIOrO H
CMOTPETh Ha HAalJICHHBIE BAMH PAHEE 3aKOHOMEPHOCTHU 110 HOBOMY. OJHUM U3 JIy4IINX JIEKAPCTB IPOTUB
cyOBbEeKTHBM3MA SIBISIETCS NMPaBUIIO 3epKaia. OHO 3aKJIIOUAETCSl B TOM, YTO JIFOOOM LUK TOJDKEH HATJISAAHO
HOJTBEPXKIATHCS HE TOJIBKO C OOBIMHON TOYKU 3pEHHS, HO U C MPSIMO MPOTUBONONIOXKHOH. OTpaskeHHOH Kak
Obl B 3epkaie. CpemaTb 3TO JOCTaTO4HO MpocTO. I[lepeBepHUTE NUCT C HAHECEHHBIMH LUKJIAMH U
MOCMOTPUTE - BUJUTE JIM BBl TENEPh 3TH LUKIBL. MOXHO TakKe MOCMOTPETh Ha 3€pKaIbHOE OTPaXKEHUE PU-
CYHKA C LMKJIAMHU.

OcHoBHast ipobeMa BCeX MUKIMYECKUX TEOPHH 3aKITF0YaeTCsl B JIETKOCTH HAXOXKICHHS 3aKOHOMEPHOCTEH B
HPOILIOM, OOJBIIMX COMHEHHH B HACTOSIIIEM U TTPAKTUYECKH TTOJTHOM HEBEICHHH OYTyILEro.

Beigsuraitte rumorte3sl 0 IMKIaX. ECoM pBIHOK WX TOATBEPXKAAET, TO BBl MOXETE HEKOTOPOE BpeMs
OCHOBBIBaTh CBOM IIPAKTUUECKHE IEHCTBHS Ha JaHHBIX TMIIOTe3aX. Eciu jke HeT, To OyabTe FOTOBBI K IOA00OHOMY
TIOBOPOTY COOBITHA.

[TomuuTE, €CM HEBEPHA TEOPHS, TO B BAaIIMX CHJIAX OTKA3aThCA OT €€ UCIIOIb30BaHUs.

KpuBommueliHyro Mozenb bemra MOKHO NPUMEHATh HE TONBKO JUIA aHAIM3a JWHAMUKA LEHBI, HO M IIPU
aHamu3e (yHIaMeHTaIbHbIX (akTopoB. HamOombluero ycmexa Hpu 3TOM MOXKHO JOCTHYb, AHAIH3UPYS
napameTpsl n3MeHeH s HHQIAIHN, TPOIIeHTHOM cTaBku 1 BBIL

2.15.3. BosiHOBas1 Teopusi DJLUIHOTTA

BommoBas Teopust Obuta BeBrHyTa Parmbdom Herbconom DmmorroM B MoHOrpadun "BoHoBOM mpuHImIT ',
onmyomkoBaHHOH B 1938 romy Yapms3om Kommazom.

JIns MareMarideckoro W3JIOKEHUsT CBOSH TeopuH OJUIMOTT MCTIONBE30BaT NMPUHIMN urcenl PuboHauyw,
KOTOpbIi Mbl paccMoTpes B 1.2.11.2. Ilpm stomM oH mnokazanm Ha 80-J€THEM INEpUONE aHATM3A
CYIIIECTBOBaHHE 8 BOJIH, 5 M3 KOTOPBIX MPUHAPISKAT ObIubeMy TpEeHY (1ipoBast (asa - Ha pUCYHKE BOJIHBI
1-5) u 3 - npuHaIeKaT MeIBEXKbEMY TpeH/y (OykBeHHas (haza - Ha pucyHke BoiHbI A,B,C).

168



Mauas sHIMKIONe U Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

Pucynok 2.108

Ha npencTasleHHOM PUCYHEE MBI BIITHM
m300paNeHHe NHIIHYECKKX BOJIH DIUHOTTa

 Ludpposan dasa | | Byxeermaz gasa_|

3nech BosHBI 1, 3 1 5 (B3STHI B KBa/IpaThl) - NOBBIIIATEIbHBIE BOJTHBI OCHOBHOTO OBIMBETO JBIDKEHMSI.
[podeccronansHOe Ha3BaHUE TUX BOJH - BOJIHBI NMITYJIbCA.

Bounsl 2 u 4 - koppexTupyroiye ¢as3bl BOJH 1 1 3 cOOTBETCTBEHHO. ITO BOJHBI KOPPEKTUPOBKIL

Bommbr A, B, C - Tpy KOppeKTHpYroIe BOIHBI OCHOBHOTO ObIUbero TpeHma. M3 Hux BonHa B smisiercs
KOppeKLmen BOJTHBI A, a BOJIHBI A 1 C - BOJIHBI UMITYJIbCA.

OmHa u3 Tpex BOJIH MMITYJIbCA SIBJISIETCS CAMOW TIPOJIOJDKUTEIIHHOM M COCTOMT M3 JIEBSITH BOJIH MEHBIIIETO
pazmepa. OObIMHO TaKOM PACTSIHYTOM BOJIHOM OBIBACT CPETHSIS, TPEThS BOJIHA UMITYIThCA. [[po10yDKUTETbHOCT
TaKOM BOJIHBI, KaK MPaBIo, Ha 1.618 Gobiie IMTEIHHOCTH OOBIMHOM BOJIHBI UMITYJTHCA (3TO YHCTIO SIBIISIETCS
OTHOIIIeHHEM drcer1 DHOOHATIH).

Koppexrupyromast BormHa C 3akaHUMBAETCSl OOBIMHO HAa YPOBHE 4 BOJIHBI IMITYJIHCA.

OrtHolIeHre pa3MepoB BCEX BOJIH JIPYyr K JApyry MokeT npuHuMarh 3HadeHus 0.382, 0.50, 0.618, 1.618.
31ech MOYKHO PacCUMTBIBATH OTHOILIEHHS KAK BBICOT, TaK U IPOAODKUTEIIBHOCTH BOJTH.

HeobxomiMo OTMETUTH OIMH M3 OCHOBHBIX NMPUHIMIIOB BIOKEHHOCTH BOJIH - KaK7as BOJHA HMMITYJIbCA
COCTOUT M3 ITSITH BOJIH MEHBLIIETO pa3Mepa, a KaK/1ask BOJIHA KOPPEKTUPOBKY - U3 TPEX BOJTH.

CambIil JUIMHHBIA MK COITIaCHO TEOPUH DIUTMOTTA, HazbiBaeTCs borbiimiv CynepikiioM, KOTOPbIA COCTOUT
13 8 BOJH CYNepIMKIa (aHATIOTMYHBIX M300pPKEHHBIM HA PUCYHKE), KaK/Iask U3 KOTOPBIX COCTOMT U3 § BOJH
MEHBILIETO IMKIA. BOIHBI MEHBIIIEro MK/, B CBOKO OYepe/lb, TOXKE PasOMBAIOTCA HA § BOJIH €Il MEHBIIEro
ma. Tem cambiv opmupytorest [aBHbie, [Ipomexyrounsie, Munyrasle, CekyHmabie 1 CyOceKyHIHbIC
BOJIHBL
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PhIHOYHBIN 1TUKIT, BKITFOYAFOIIME B ce0s1 TPH OCHOBHBIX ITUKJIA BOJIHOBOM TEOPHHU DJIJIUOTTA, OyIeT
BBIIVISIZICTh CIICAYIOIM 00pa3oM, KakK 3TO H300pakeHo Ha pucyHke 2.109.

Pucynok 2.109

1,2,3,4,5,A B,C - 8 cpeaHnx poIH
1,2,3,4,5,A,B.C HT.0. - 34 MaNeHbKKX BOIH

1 12 -2 bonsmAe BOTHE
n

Menpewwuil paHOK
IMoaueii prscanbif mak

[onHBIi PHIHOYHBINA MK COCTOMT M3 JBYX OOJBIIMX BOJH, 8 CpeIHHX BOJH M 34 MaJeHbKUX BOJH.
Hanee nnyt 144 oueHb MaleHEKUX BOJIHBI U T.JI. COTJIACHO psizia urcesn PruOoHaIIm.

Bbrumii peIHOK COCTOMT W3 OMHOW OONBIION BONHBI, 5 cCpemHMX BOMH W 21 MameHpkod BoiHBL Ecim
TIPOJIOIDKHTH 3TOT CIIMCOK, TO CIIETYIOIINM YFICIIOM BOJH OyzieT 89 u T.11.

MenBexxuii ppIHOK COCTOHT W3 OTHON OOJIBIIION BOJTHBI, 3 CPEHUX BOMH U 13 MaeHbKIX BOJTH. DTOT CIHUCOK
MOYKHO IIPOJOJDKUTB 55 04eHb MAICHEKUMHA BOJIHAMU U T.I.

Kak mpaBuio, BOMHBI DIUTHOTTa OYEHb XOPOIIO MPOCMATPHBAIOTCSA HA Y)K€ TPOIIEIIEM PHIHKE M ILUIOXO
BU/HBI Tpu aHanmmze Oyxmymiero. ITosTomy Xouy mpemocrepeub Bac OT MPAKTUYECKOTO HCHOIB30BAHMS
BOJIHOBOW TEOPHUH DIUTHOTTA 0€3 TIIATEIHLHON MOATOTOBKH. XOTS CYIIECTBYIOT CHEIMATIbHBIC aHATMTHYCCKHE
(UpMBI, KOTOpBIE OCHOBBIBAIOT CBOM IPOTHO3bI TOJIFKO HA OMMCAHHOM BbIIIe Teopur. [IpakTiuueckue ycnexu
ATHX (PUPM HE PA3IIIAIIAIOTCS, HO, TI0 MH(POPMAITIN HEKOTOPBIX MOJIH30BATENICH aHAIM30B TIOZI00HBIX (PUPM, OHU HE
BIICUATIISIOT.

HeoOxomimMo OTMETHTB TakoKe TOT (hakT, YTO CBOO TEOPUIO DJUIMOTT BBIBENT HA OCHOBE aHAIM3a (DOHIOBOTO
pbIHKA. J[J1s1 BAJIFOTHOrO PHIHKA BOJIHBI DJUTMOTTa MOT'YT, OYEBUIHO, UMETh KaK MPSIMOE X COIIOCTaBIICHHE, TaK U
oOpatHoe. ITo OyIeT BBIPOXAThCS B TOM, YTO 8 BOJH (5 OBIYBHMX U 3 MEIBEXKBHX), XapaKTEPHBIX I aHAIN3a
(OHIIOBOrO pBIHKA, HAa BAIOTHOM PBIHKE MOTYT UMEThb CBOKO IPOTHBOIOIOKHOCTh - 5 MEIBEKBHX H 3
ObIYbMX BONHBL CBSI3aHO 3TO € TEM, UTO Jr00ast U3 KOTHPOBOK BATIOT UMEET KakK MPSMOE CBOE 0003HAUCHHE,
tak 1 ooparnoe. Hanpumep, USD/DEM nmi DEM/USD. TTosTomy TO, YTO HaM MOKaKETCs ObIYbEi BOIHON ISt
USD/DEM oynert sisitbest MeBexkbeid BonmHou uist DEM/USD. U3 3toro ¢akra MOKHO CeaTh CIeTyFOi
BBIBOJI: Oy/IbTE B/IBOKMHE OCTOPOKHBI B IPHUMEHEHHUH IIKITMYECKUX BOH DJUTMOTTA Ha BATFOTHOM PhIHKE.
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A Tenepb paccMOTPHM BOJHOBYIO TEOPHEO DILTHOTTA Ha puMepe HeBHOTO rpaduka GBP/USD.

GREUSD daly i£250) R -

PuiHOYHBIA UHKN, TOCTPOCHHBI MO BonHAM
Jnniorra. OH 3A6CH NOCTPOCH HESABSPIUSHHLIM B
nocnensel daze Gonbwoli Bonum 2 H cpeanci
BONHE C. Ha cneayolieM PHCYHKE MBI CMOECM
MPOBEPHTH, HACKONLKO NPABHALHO O Okl
HOCTPOSH.

Pucynok 2.110

31,
LT TN A ]
NG '
i :_4 l. c
_'lil " " B 2
* 4 |
[ T ¥\
4] {3\,
C |
! i
3
[
I Buiuba dasa | | Menpexta daia I

3/1ech MBI BHIMIM, UYTO TPEThs CPEIHSS BOJHA OKa3allach CaMOM CHJTBHOM 10 BHICOTE M MPOJIOJKHTEILHOCTH.
[lepBass cpenmmsis BodHA TpU 3TOM ObUTa camod crmabod. Bo3MoxkHO, MMEHHO ci1aboCTh TIEPBOW BOJHBI
TIpeonpeIeNuia OueHb CHIIBHOE JBUKEHHE B TpeThe. Takke MOXKHO 3aMETUTh MPOIOPIMOHATIBHOCTh BOJH
MMITYJIbCA W CIEAYIOIIMX 332 HUMH BOJNH KOppeKIMH. YeM cHibHee BOJHA MMITYIbCA, T€M CHIIbHEE BOJHA

KOPPEKIINHU, 1 HA00O0POT.

OtmeTuM cliefiytonye mpaBuia NPONOPLKH IOCTPOSHHS BOIH JIUTMOTTA. DTH NPaBUiIa HOMOTAIOT PaBHIILHO
OMPEJIETUTh MOMEHThI Havasa IIOCTPOCHHUS BOJIH U MX UIUTENbHOCTD. JliHbI BonH m3Mepsttotes ot high o low

COOTBET CTBy}OLHGﬁ BOJIHBI.

Tabauya 2.10
Bonxa Knaccuueckoe oTHOmEHHE BOTH dakTryeckoe OTHOMIEHNE (Ha
praMepe)
X
2 0.382 (v 0.5 wmm 0.618) mmHE BOHSL | 0.561
3 1.618 (v 0.618 mim 2.618) uimHB BOIHEL | 2911
4 0.382 (v 0.5) juIMHEL BOIHBI 3 0.518
5 0.382 (v 0.5 wmm 0.618) [UIMHEL BOIHEL 3 0.682
A 1.0 (mmm 0.618 mmw 0.5) JIMHBI BOIHBL 5 1.140
B 0.382 (wmm 0.5) mmHbl BOMHEL A 0.423
C 1. 618 (wm 0.618 mmm 0.5) aymHs! BOMHEL A 0.496
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BrimenprBeieHHbIe  KJIACCHYECKHE OTHOLICHHS BOJNH MEKIY CO00H TOATBEPIKAAIOTCS (DaKTUUECKUMHU C
norpemHOCTBI0 10 10%. Takyio TOTpemHOCTh MOXHO OOBSCHUTH KPaTKOCPOUHBIM BIMSHHEM HEKOTOPBIX
TEXHHYECKUX WK (yHIaMEeHTaIbHBIX (PaKTOPOB. B 11e110M JaHHBIE COOTHOIIEHHS JOCTATOYHO YCIIOBHBL

JIOTIOMHUTENBHBIM, YCHIIMBAIOMINM OOIIE BBIBOBI CHTHAIOM OY/IET B3aWMHAs IPOIOPIMOHAIBHOCTD BCEX
BOJIH COIJIacHO oTHOmeHMH uncen ®udonauun (0.382, 0.5, 0.618 uT.m.).

Pe3ynbTar MpOBEEHHOTO BBIIE AHATIN3A COMVIACHO BOJH OIUIMOTTA MOXHO CUMTATh JOCTAaTOYHO
YCIIEITHBIM. JTO BUJTHO U3 MPUBEICHHOTO HIKE PUCYHKA.
Prcynok 2.111

Tpadux USD/DEM,
HIBSCTHMI HA HAYANO
aHAIH3A BOIH 3UTHOTTTA

2.16. Mupukaropn! gonaooro peinka 2.16.1. Unaexe HoBbIX
BepxoB-uu30B (NH-L)

WH7ieKc HOBBIX BEPXOB-HU30B PACCUMTHIBACTCS KaK Pa3HOCTb MEK/Ty KOJIMYECTBOM aKIIHA, IOCTHITIIHX HOBBIX
TIMKOB 32 ONPEIEIICHHBIN MepHO/T (HAIprMep, MECSIT), M KOJIMYeCTBOM aKII|H, TOCTHTTIIMX HOBBIX HI30B 32 3TOT
Ke TIEPHOI.

Ero nocratoyHo Jierko paccuurarh BpYYHYIO 1O JIaHHBIM, OOS3aTeNIbHO IMYOIMKYeMbIM B €KETHEBHBIX
SKOHOMHYECKHX Ta3eTax M pacipocTpaHsieMbIx 1o VIHTepHery.

B nopsiike 3HaYMMOCTH MOYKHO BBIIISTATH TPH THTIA NoziaBaeMbix NH-L crraasnos:

- CX0JICOeHUe-PACXOdCOeHle 2pahuKa UHOUKAMOpA ¢ epagukamu yer Ha axyuy. 37eCh CXOXICHHE HA MEIBEKbEM
TpeHze OyaeT 03HAa4YaTh BOSMOXHBIH €r0 Ppa3sBOpPOT, TAKKE KAaK M PACXOXICHHE Ha ObldbeM Tpenje. Eciu mpu 3ToMm
BBICOTA BTOPOTO THKa mpeBbickT 100, TO pa3BOPOT TpeHIA MATIOBEPOSTEH M ObIYbH TEHICHIMH HA PHIHKE €IIIe CUITBHBL
AHANIOTMYHO JUTS TTYyOMHBI MaJeHUS HA MEIBEXKBEM CXOMKICHHM - €CIIM HOBBIA HU3 omycTwics Hmke -100, To
ME/IBEXUI TPEHJ CHJICH M BPSJ JIM TOTOB pa3BepHYThcs. [Ipu 3TOM OBbIUBbS TEHICHIMS Pa3BUBACTCA HA DBIHKE
OBICTpEE, HEKENU ME/IBEKbS, IOITOMY TIOKYTIaliTe OBICTpEE, a MPOJIaBaliTe Me/IICHHEE;

- Hanpagnerue ouramuku uHouxamopa NH-L. Pactyiimii nHnekc noarBepaaeT ObIUrii TPEHI, a TaIatoHii -
MenBexuidl. Ecii sxke Ha ObIMbeM TpEHIE MHIIGKC MMajiacT, TO BO3MOXKEH Pa3BOpOT LieHbL PocT mHIekca Ha
MEIIB&KBEM TPEHJIC TAKKE TNPSIyNPEKIAeT O BO3MOXKHOM pPasBopoTe TpeHma. [lpu pocre mHmKaropa U
CTAOWITBHOCTH TIHBI TIOIAETCS CHTHAT TIOKYIKHU. ECIT MHIMKaTop Iajiaer, a lieHa He U3MEHSIETCS - 9T0 CUTHA
TIPOJIaKH;

- nonooicerue unouxamopa NH-L omrocumenvho cepeounvr (munus nons). Ecrm NH-L Haxomurest Bbiie
JIMHWUM HOJISL, TO PbIHOK KOHTponmpytoT Obiku. Ecrn NH-L pacrionoxen
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HUKE CEpEIMHbl - Ha PHIHKE [OCMOACTBYIOT Me/BeAH. ECIu MHANKATOP HA NPOTAKEHUM HEKOTOPOrO BPEMEHH
OCTaeTCs BBIIIE JMHUM HOIS,  3aTEM OIMYCKAeTCA HIKE HEE - 3TO CHTHAN BO3MOXHOTO M3MEHEHHs OBIYbero
Tpen/a Ha MeaBexuil. OOpaTHas cuTyalus Ipu CMEHE ME/IBEKbEl JUHAMUKU HHINKATOPA HA OBIYBIO.

Ananutuku 00br4HO npuMeHsoT uHauKatop NH-L, criaxeHHbI M0 CKOMB3AIIMM CpefHUM ¢ nopsakamu 10 u
20. [Tepeceuenune kopoTkoi cpenneii ¢ mopsakom 10 6oee pmuHHON (opsAnoK 20) CHU3Y BBEPX MOJAET CUTHAI
K nokynke. [lepeceuenne cBepxXy BHU3 -CHTHAJ POAAKH.

OTOT MHIMKATOp XOPOIIO MPUMEHATh HA PhIHKAX ¢ OOJBIINM KOJIMYECTBOM KOTHPYEeMbIX akiuil. M30eraiite
"y3kuX" PHIHKOB, IJIe JOMHHUPYIOT HECKOJIbKO aKIUii.

2.16.2. Nnpexc tpeiinepa (TRIN)

TRIN sBnsercs onepexaromyM HHAEKCOM (OHIOBOTO pbiHKA. OH M3MepsieT CTEleHb ONTUMHU3MA
JOMUHUPYIOIIMX Ha PBIHKE TPYII YYaCTHHKOB U TIOKA3bIBA€T BO3MOXKHBIE MOMEHTBI CMEHbBI IVIABHBIX
TIOJTHEMOB U CIIAJIOB.

CreneHb KpaifHero OMTHMI3Ma COOTBETCTBYET BBIXO/Ty PhIHKA HA MUK (AHATIOTWYHO 30HE NIEPEKYIUIEHHOCTH Y
ociuIATOpoB). [Ipu omyckaHuM 1eHbI Ha KpaifHUM HU3 HA PHIHKE HAYMHACT MPeo0siaiaTh CTENEHb KPAHEro
TIeCCUMIT3MA (30HA TIEPEITPOIAHHOCTH PBIHKA).

®opmyna st pacuera urzekca TRIN:

TRIN =

Kon-po ONYCTHBIIHXCA aKunH OfeeM OpoJaX OMYCTHBLIHXCA AKLIMH

Kon-po MOmHABUINXCE SKLIHI [ Obbeu npogax MOAHABHIMXCH aKiift
/

TRIN MoxkeT pe3ko MEHATHCS U30 JTHS B JIeHb. [ 103TOMY peKOMEHTyeTCs €T0 CIVIaTh CPEHEN C TTOPSAKOM
or 8 nmo 20. A mm myumedl HarsaHoct Ha rpaduke TRIN myumme crpouts wHBEpcHO (TpsMO
TIPOTUBOTIOJIOXKHO) TI0 OTHOIICHUIO K TpaduKy IieH. Toraa BepmmHbl rpaduka (HU3bI MHACKCA) OYIyT
TIOKa3bIBATh MPUOIDKEHHE TIHKa Ha TPpadUKe 11eH, ¥ aHATOTUYHO BITa/IMHBI TpaduKa (MKW UHJIEKCA) - BITAIMHBI
LIEH.

CHxenre cpeHeit, moctpoenHor 1o uazekcy TRIN, mporcxommt, koria 00beM POk MOHUMAIOIINXCS B
LIEHE aKI1i HecOOOPa3HO BEJHK 110 CPABHEHHIO C MX YMCIIOM U TOKa3bIBAET MPY 3TOM HAPACTAIOLIHI OIITUMIBM
ObikoB. Ecim cpemmsisi mpeBbICiia SKCTpeMaibHy0 JTUHWIO (it Obrabero peiHKa - 0.65 wm 0.70, mis
MeaBexbero - 0.70 wm 0.75), To ClieIyeT TOTOBUTHCS K MPECHITICHUIO PhIHKA IPEIBITYIICH JMHAMUKOM IEH. AHa-
JIOTUYHO TIePECEUCHHE CPEIHEH HIDKHEH SKCTpeManbHOM JIMHMK (s Obrabero peiHka -0.90 wm 0.95, mis
MerBexbero - 1.00 wm 1.05) curHamsupyeT 0 BO3MOYKHOM Pa3BopoTe TpeHaa. Ecim cpemHsist, ocTpoeHHast TIo
uHAekey TRIN, Haxomures B muanasone ot 0.75 1o 0.85, To 310 03HaYaeT Oe3paziiiime PhIHKA K KAKOMY-HHOY/Ib
OTpeIeNIeHHOMY TPEH/TY.

Uucro mexanmdeckux curHaioB MHASKC TRIN e maet. [loaroMy nprMeHSTs €ro Hy)KHO OCTOPOYKHO, TIOCTIE
TIPOXOKIICHHS OTPEIIETIEHHOM MPAKTUKK UCTIONIH30BAHMSL.

Otmedy HEKOTOpbIE M3 CTaHIAPTHBIX cUrHATIoB TRIN:

- TIOKYIaTh, KOT/Ia MHCKC BBIXOUT M3 30HBI IEPENPOIAHHOCTY

- [POJIaBaTh, KOTJIA MHIEKC BBIXOAUT U3 30HBI MEPEKYTIICHHOCTH;

- CXOXEHHE Ha MEIBEKBEM PHIHKE U PACXOXKACHHE Ha ObMMBEM PBHIHKE JAIOT CHTHAT O BO3MOKHOCTU
pa3BOpOTA TPEH/IA.

Pexomenmyercst mpumensTs Heke TRIN B coyerannu ¢ unmkatopom NH-L:

- eci TRIN Bomzen B 30Hy nepenpoaanHocty, Ho NH-L focturaer cBoero HoBOro Hi3a, TO 310 CHTHAT
TOTO, YTO MEJBEM €IIIe B CUJIe U MEABEKHIL TPEHII, CKOpEee BCEro, €lle MPOJODKUTC. AHATIOTMYHO paboTaeT
coueranue repekyruieHHocT nHekea TRIN 1 HoBoro Bepxa NH-L;
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- ecrm TRIN Bomen B 30Hy mepenpopanHoctd, a Ha NH-L HaOmomaercss MeIBEKbE CXOXKICHHE, TO
noctynaeT curan nokynku. Ecim sxe TRIN Bowen B 30Hy nepexymienHo-ctu, a Ha NH-L Habmonaercst Obrune
PacXoxIeHHE, TO OCTYIAET CUTHAI IPONAXKH.

Nupexe TRIN MOKXHO MpUMEHSTH KaK Ha THEBHBIX Tpa(iKax, Tak U B TEUCHHE TOPTOBON CECCUM.

2.16.3. Apyrue uHauKaToOpsl OHI0OBOr0 PHIHKA

Wumuxarop nogpem-nianenve (7umust A-D).

OTOT MHAMKATOP MPU3BaH OLIEHUTH MACCOBOCTB YUaCTHsl B TPEH/IE.

s pacuera A-D HE0OXOMMO BBIUECTh KOJIMYECTBO AKIMH, YMABIIMX B 1IEHE, U3 KOJMYECTBA aKIIU,
TIOIHSBIIMXCS B IIeHE. PasHOCTh N00aBssieTcst K mpepiayieMy 3HaueHnio A-D 1 TakuM 00pa3oM CTpOHTCs
KyMmyssTuBHast aHus A-D.

Ecimm HOBBIM OBIMMIT TIOTBEM COTMPOBOXKIACTCST pocToM JHUKM A-D, 310 03Ha4aeT MoiepKKy JaHHOW
JMHAMUKA 1IEHbl OOJBIIMM KOJIMYECTBOM TOPIYEMbIX aKIMi. AHAIOTMYHO TMPOMCXOIUT TIOATBEPKICHUE
MEJIBEXKBETO TPeH 1A CHYbKeHneM JinHnn A-D.

Mensexne cxoxaenne A-D u 11eH NprBOJUT B KOHEYHOM UTOTE K OCIIA0JICHHIO U Pa3BOPOTY TPEHIA.
Berube pacxoxnenve smHm A-D 1 1ieH mpemynpexaaer 0 BO3MOKHOCTH PasBOpoTa ObIMBEIO TpeHma. JTv
CHTHAJIBL, TIO OIIEHKE CIIEIMATIMCTOB, MOT'YT MPEABOCKHUIIATh MOMEHT Pa3BOPOTA HA HEZIEM 1 JIKE MECSIIBL. XOTS
3TO CKOpEE HEIOCTATOK, YEM JIOCTOMHCTBO.

NHnexc kopotkux mposak (ST1X).
ITOT MHJIEKC SBISICTCS 2 1 -THEBHOM SKCTIOHEHIMATHHOM CKOJB3SIIIEH CPE/THEH, TOCTPOSHHOM 110 nHyiekcy Ad:

Kon-po axyiuft, NOJHABHINXCH B HEHE

Ofee KON-Bo aKLHE
STIXceromna = 0.09 - Ad + 0.91 . STIXauepa.

Octisrop Makkernana.

Ipencranisier co0Ok pasHOCTh MEKITY ABYMS SKCIIOHEHI MATTHBIMI CKOJTB3STIAMH CPEJT-
arMH (19-1HeBHOM 1 39-1HEBHO# ), TOCTPOEHHBIMU 110 MHekcaM Ad 1 DC, rie

Kon-so axymii, CHUIMBLIHXCA B LICHE

Ofwiee KON-B0 aKUUK
DDl = Ad - De,

DTOT OCIILIATOP MaJIo OTIIMYAeTcst OT MH/eKkca KOPOTKHX MPOARK.

WHmKaTop nepeHachIIeHHOCTH TIOKYITKAMH / TIPOIKAMH.
310 10-1HEBHAS SKCTIOHSHITMATTBHAST CKOTB3stiast cpertasist oT DDL Taroke mano ortmdaercs ot STIX.

Kymmynstusabiii unnexe DDL
CrpowTcs TocrieioBaTeNbHBIM CyMMUPOBaHHEM 3HaueHni nHpekca DDI:

KHW_DDI = (Ad - pc)/ (Ad + DC). 174
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JInst mydiiero BOCIpUSTUS. KyMMYIIATUBHOrO nHzekca DDI, o HeMy peKoMeH TyeTcst IIOCTPOUTh CTOXaCTHK.

Wumkarop campix aktuBHBIX akiwii (MAS).

Oto muaus A-D, paccunTannast o 15 cambiv aktuBHBIM akiysiM. MAS - 510 nnukarop "6onbmmx gexHer”.
On IMOKa3bIBACT, K YEMY OHU CKJIOHHBI B I[aHHI)IfI MOMEHT - K OBIYBIM WIN MCIBCKbUM HACTPOCHUAM.

Ecimm MAS noBbiraeTcst Ha ObIbEM PBIHKE - 9TO TIOATBEPKIACT POCT 1IEH U O3HAYaeT MOUIEPXKKY TPEHIA CO
CTOpOHBI "OONBIMX JeHer". AHATOTMYHO TIPOSBIISIET ce0si OHOHANPABICHHOCTh JUHAMUKU TpeHaa 1 MAS na
MeJIBEXKbEM TPEHTIE.

CxoxzeHre Ha MeIBEKbEM PHIHKE U PaCXOKIICHHE Ha OBIYbEM PhIHKE HPEIyNPEKIAIOT O BOSMOXKHO CKOPOM
pa3BoOpOTE TPEHIA.

2.17. Mexanuveckue Topropoie cuctemsi 2.17.1. O6uue
NPHHIHI I

C nosBIEHHEM TEPCOHATBHBIX KOMIIBIOTEPOB CPEIM TPEHIEepOB MOSIBIIOCH MHOIO SKENAOIIMX CBECTH
Pa3po3HEHHBIE MpaBHJIa TEXHUYECKOTO AaHAIN3a B €MHBIE TOProBble cUCTEMBbI. llenbro co3maHust momoOHBIX
cucTeM ObUIO OIpesiesIeHne CHTHAJIOB Ha MOKYIKY M Mpojaxy 0e3 BMEIIATeNbCTBA YEIOBEKA. JTO CHIKACT
PHUCK TICHXOJIOTUYECKOT O BIMSIHUS Ha IEVCTBHS TPENIEpa U TIOBBIIIAET YCTONYMBOCTh TOPTrOBIN. ETMHCTBEHHBIM
HEIOCTATKOM 3THX CHUCTEM SIBJISIETCS] OTCYTCTBHUE MHTYUIINH, O 3HAYCHUH KOTOPOH OYZIET pacCKa3aHO HIDKE.

OO6umm U1t Bcex MexaHndeckux ToproBeix cucreM (MTC) siBisieTcst KeCTKOCTh YCTaHOBJICHHBIX TTPaBHIT
TOPrOBIM W  OFHO3HAYHOCTh  IIOJABAEMbIX  CHTHalmoB. Ha  ceromas  CymiecTBYeT — JOCTAaTOYHO
CTICIMATM3UPOBAHHOIO MPOrPaMMHOr0 OOecHedyeHns! - OT CaMbIX MPOCTBIX MPOrpaMM IO TEXHUYECKOMY
aHaIN3Y, KOTOPHIE 110 CBOEH CYTH HE SIBIISIIOTCS MEXaHMYECKUMH TOPrOBBIMU CHCTEMaMH, 10 HEHPOCETEBBIX
[IAKETOB, UCIOJB3YIOIINX B CBOEH paboTe HE TOMBKO METO/Ibl TEXHUYECKOro aHam3a. [locnennue yxxe B momHon
Mepe MokHO otHecTH K MTC. Camble ClIOKHBIE U3 IAHHBIX TTAKETOB HMEIOT CTOMMOCTB OT COTEH THICSY JIOIIapOB
Y TIOMOTAIOT TpelepaM He TOIbKO NPHHUMATh PElIeHHs O MOKYIKE M MPOAaKe, HO U KOHTPOJMPYIOT BCE
(bFHAHCOBBIE IOTOKM CBOMIX TIOJIB30BATENCH. ITO TIoMoraeT A (eKTHBHEE UCIIONB30BaTh CBOOOIHBIE CPEICTBA
TIepepacrpenesaTh aKTUBBlI C Y4eTOM HaJeKHOCTH M JOXOIHOCTH BIOXKEHHH. Hekoropble mporpammel 1o
TEXHUYECKOMY AHAIM3Y MO3BOJISIOT KaKIOMY TpEHzIepy CaMOCTOSITENBHO CHPOSKTHPOBAaTh M COCTABUTH
MEXaHIMYECKYIO TOPrOBYIO CHCTEMY.

DddexrnBHOCTE MTC O1IeHMBAETCSI TOJIEH MOTOKUTENBHBIX CUTHAIOB (TIPUHECIIINX TPeHepy MpHObLTH) B
00IIEM KOMMYECTBE MONAHHBIX CUTHAJIOB M PA3HHIICH MEXITy I0XOJaMH M YOBITKaMH OT ee mpumeHeHus. [1o
00IeMy MPU3HAHUIO, €CIIU IO OJIOKUTENIBHBIX CUTHAIOB CTaOMIbHO TpeBbimaeT 60 %, To Takyro cucremy
MOKHO TIPUMEHSTh Ha TIpakTHKe. MEHBIINIA yIelbHBIN BeC HeM30SKHO NPHUBEIIET Bac K pazopeHuro. EcrecTBeH-
HO, ecJi cyMMa yObITKOB OT nipuMeHenrst MTC Gonbinie, 4eM cymMMa MpHOBLTH, TO padoTaTh M0 TaKOH CUCTEME
HEeBO3MOXKHO. Ho nayke ecit mpeBbliieHre MpUObUTM HaJl YOBITKAMH HE3HAUHMTENIBHO, TO CTOHT JIM 3Ty CUCTEMY
HCTIONB30BATb.

Hipke MBI pacCMOTPHM MPHHIMIIBI CTPOSHUST HEKOTOPBIX MEXaHUYECKHIX TOPIOBBIX CHCTEM.
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2.17.2. Toprosbie cucTemMbl AL JJaepa
1) Cucrema "Tpex sxpaHoB"

Toprosas cucrema "TpoilHOM 5KpaH" TOMydnna CBOE HA3BaHME OT TPEX 3KPAHOB, IOCIEIOBATENBHO
TIPOM3BOJIAIINX TECTHI PHIHKA.

[lepBbIii SKpaH OmMpesenseT IMaBHYIO TEHACHIMIO. JTO OH JIENAeT HA OCHOBAHWM HEMIETBHOTO Tpaduka
MACD-rucrorpammel. Ecii rHcTOrpaMMa CHHKAETCS, TO pacCMAaTPUBAKTE TONBKO BAapHAHTHI HA TPOJAKY.
Curxan Ha mpomaxy Oymer cumbHee, ecnmi MACD naxomutcs Hike Homd. Korma rucrorpamma Jenaer
TIOBBIIIATENIHHOE JBIKEHHE, TI0 CPABHEHMIO C MpeblAynmM - mokymaite. [lokymka Oymer HamexHee mpu
3HaueHu MACD Beime Homs. [lo ompeneneHuto aBropa TOproBoil cuctembl "Tpu skpaHa" Amn.Jnjgepa TeH-
JICHITAS, OTIPEICIICHHAs Ha MEPBOM JKpaHe, MOJ00Ha TPHIMBY. A TPOTHB BONH MPHJIMBA JIy4Ile HE IUTHITH
(momuwmTe - "Tpenn Bamm apyr").

Bropoii dkpaH ompenenser CpeaHECPOUHYH) TEHICHIHMI0 C TMOMOMIBIO OCHHILIATOPOB. OCHHIIATOpAME
SBIIOTCA CcTOXacThK, RS| W 1pyrie MHIMKATOpBI, MOCTPOCHHBIC HAa AHEBHOM Tpaduke. Ecrmm mepsbiil skpaH
YKa3bIBACT Ha OBIYMI PHIHOK M OCIMILIATOPEI HAXOIATCS B 30HE TEPENPOTAHHOCTH, TO 3TO XOPOIIUN CHTHAT I
nokynku. M Hao0OpoT, Ha HENENbHOM MEIBEKBEM TPEHIE MPU MEPEKYINIEHHOCTH OCIHHJLIATOPOB MBI
paccMaTpuBaeM BO3MOKHOCTH MPofaku. CHIHAJIBI OCIMILTATOPOB HA BTOPOM SKpaHe SBISIOTCS PHIHOYHBIMA
BOJIHAMH, KOTOPBIE MOTYT MATH KaK TPOTHB BOJH MpIJIMBA, TaK M MO BoiHAM. Ho ToproBas cucrema "Tpu
JKpaHa" paccMaTpHBAET TOJBKO T€ PHIHOYHBIC BOJIHBI, KOTOPBIE HE TIPOTHBOPEYAT BOIHAM MPIITHBA.

Tpetuit dkpaH ompenenseT KpaTKOCPOUHYIO TEHACHIMIO, (UKCHPYsS TIPOPHIBBI 1EH 32 MAKCHUMyMBI HITH
MUHUMYMBI TIPebIIyIIero aHs. Eciu IeHa jenaer HOBBI MakKCHMyM IO CPaBHEHHMIO C MPEIbIIYIIAM JHEM,
HEJIeNbHAS TEH/ICHIINS PAcTeT, @ THEBHBIC OCILIATOPBI ONMYCTHIINCH B 30HY MEPENPOIaXkH, TO MOCTYMAET CHTHA
TOKYNKH. Eciu e 1ieHa Jenaer HOBbI MUHUMYM IO CPABHEHHIO C MPEABIIYIIMM JHEM, HEICTbHAS TeH/CHIA
CHIDKAETCS, @ THEBHBIC OCI[UIISATOPHI MOAHSIINCH B 30HY MEPETNOKYIKH, TO MOpa OTAaBaTh MPUKa3 O TPOJaKe.
Tperwuii skpan ompeenser "36106" PhIHKA.

Takum 00pa3om, EpBbIA FKpaH MOKa3bIBAET HA HAIIPABJIEHHE TIPHIIMBA, BTOPO ONpPE/ENAET BOIHY, HAYIIYIO
10 PUJIMBY, @ TPETHI TOMOTaeT BCTYIHUTD B C/IENKY B MOMEHTBI BBIX0/A LIEHBI M3 HAMPABIEHHS IIPHIMBA. DTOT
TIOCIEHHIT SKPaH TaKxke MpU3BaH 00eperaTh TPEHIEPOB OT MPEKAEBPEMEHHBIX CETOK.

Ecimm BBI coBepnmum ceNKy € HCIONB30BaHUEM TOPTOBOM CHCTEMBI "Tpex 3KpaHOB', HO TPHOBLIH HE
TIOJTydaeTe - BHUMATEITHHO TIOCMOTPUTE HA CUTYAIIHIO. BITOiHEe BO3MOYKHO, UTO M3MEHIICH (DyHIIaMEHTATbHBIE
yCIIOBHSL. B TaHHOM CiTydae peKOMEH TyeTCst ObICTPO BBIMTH U3 TIO3UIAH 0 POSICHEHMST CUTYAITHH.

OCTOpOXXHBIM TpeiiiepamM PEKOMEHIyeTCs JIepyKaTh OTKPBITHIMA TIPUOBUIGHBIC TIO3WIMH, TIOKAa HEICITbHAS
TEH/ICHIIMSL HE CeIaeT pasBOpOT. J[isi arpecCHBHBIX ke TPEHIepOB BO3MOXKHO JIOMOIHUTEIBHOE OTKPBITHE
THO3ULIMIA TPU K&KJIOM HOBOM CHTHAJIE MOKYIIKH/IIPOI&KH CO BTOPOrO SKpaHa 10 MOMEHTA Ppa3BOpOTa TeH/ICHIIUN.
3T0 HAIOMMHAET TIOCTPOCHHE TOPrOBOM MUPAMHU/IBL.

Taxoxe neoOxomumbiMu yenoBusmu MTC "Tpu skpana" sBisercs cucteMa ynpasineHus puckamu. [Ipasuio
TJIACUT - pasMellaiiTe 3allUTHbIE CTON-TIPHKA3bl, OTPAKAIOLINE OT MOTEPh M HAIpPABICHHBIE HA COXPAHEHHUE
TNIOTEHIUATIBHBIX NPUObLIEH HUKE HA HECKOJBKO MyHKTOB CaMOM MUHHMAJIBHOM LIEHbI TEKYLIETO JHS, €CIIH BbI
KYIIWIH, WJIH BBILIE HA T€ € HECKOJIBKO MYHKTOB CaMOM MAKCHMAJIbHOM LIEHbI TEKYILETO JIHsl, €CIH Bbl POJAIIN.
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2) "JTya Dnpepa" (Elder-ray).

Jlyu Dnnepa sSBiseTcst pa3BUTHEM CHCTEMBI "'TPEX KPAHOB' M UCTIONB3YET 3aJI0’KEHHBIC B HEM TPUHIIUTIBL.

HasBanne 910i TOProBOil CHCTEMBI MPOM3ONUIO IO AHAIOTMHA C PEHITECHOBCKMM JIydoM  (X-ray),
MPOHI3BIBAOLIMM HACKBO3b YEJIOBEYECKOE TeJIO JUTS HCCIIEIOBaHMS BHYTPEHHHX TPOLIeccoB. Tak 1 3Ta chctemMa
TIO3BOJISIET TPEHIEpY HAOIIOIATH 3a MPOLIECCAMH, TIPOUCXOISIIMU TI0]T BHEIITHEH 000JIOUKOM PhIHKA.

Jlya Dmriepa sBysSeTCst CUCTEMOM, KOTOpast ITPH3BaHa M3MEPSITh CHITY OBIKOB M MEZIBE/ICH B KOKIBINA KOHKPETHBINA
MOMEHT BpeMeHH. /111 370ro oH 00BEMHSIET IEPBOCTENEHHbIE KaUecTBa /IByX OCHOBHBIX IPYIIT MHIMKATOPOB -
TPEHIOBbIX MHIUKATOPOB U OCLIJUISITOPOB.

Pacyer styda Drepa G6azupyercst Ha YeTbIpeX OCHOBHBIX MPUHIIMIIAX:

- LleHa SBIISIETCS COIVIALIEHHMEM O CTOMMOCTH MEXIy Tpems TIpyIIaMH TpeHaepoB -TIPOJIaBLIOM,
TIOKyTIaTesieM ¥ CBOOOTHBIMU Tpeliepamu;

- CKOJIB3SIILIAst CPETHSIST SIBJIIETCS OCPETHEHHBIM COTVIAIIEHHEM O CTOUMOCTH;

- HaUBBICILIas 1IEHA SBJISETCS MAKCHMYMOM CHJTbI ObIKOB 32 aHATTU3UPYEMBIiA IEPHO]T;

- HAMHVBILIAS [IeHA SIBIBIETCSI MAKCHMYMOM CHJTBI MEIBE/ICH 32 aHATMBUPYEMBbIi TIEPHO/T,

Jlya Dmuiepa COCTOUT U3 TpeX TOPH3OHTATIBHBIX MaHes e, Ha MepBO U3 KOTOPBIX M300paKeH TpaduK IIEHbI C
TIOTPOEHHOM 10 HEMY SKCTIOHEHIMATIbHOM cpeHel ¢ opsiakoM 13. Kora cpemHsist pacteT - 910 CHrHa ObIMbero
TpeHma. [lIpy cHyKarommelcs: cpeHel ToIaeTcsl CHrHaT MEIBOKbEro TpeHna. Ha BropoM rpadwmke crpoutcs
WH/IMKATOP CUJTbI OBIKOB B BUIE rHicTOrpaMMbl. DopmMyria /11t pacyera Critbl ObIKOB:

Cwta 6b1koB = High - EMA, rie

- High - MakcnMasibHast 1ieHa 3a aHAIM3UPYEMBbIiA IEPHUO/T BPEMEHH;

- EMA - 5KCIOHEHIIMATbHAS CPEIHSIS.
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Korzna MakcuMyM 1IeHBI HAXOUTCS BBILIE CPEIHEH, TO MHAMKATOP CHIIBI OBIKOB HAXOJUTCS BBILIE HOJIS, YTO
SABISETCS MOTBEPIKICHIEM ObIYBETO TPeH/a. B IpoTHBHOM ciyuae ObIKH clialBbl.

Ha tperbem rpaduike onpezensercs cuia MesiBesieH (TakKe B BHJIE THCTOTPAMMBI):

Cuna menseneit = Low - EMA, raie

- Low - MuHuMasbHas [ieHa 32 aHAM3UPYEMBLH IEPHO/I.

Ecnmu MuHMManbHas LEHAa HAXOIWTCS HIDKE OKCIIOHEHLMAIBbHOW CPEIHEH, TO 3T0 CHIHAI CHIBHOTO
MeJIBEXKbEro TpeHza. B obparHoM citydae ciia MeziBeieii MUHMMAIIbHA.

Jlyu Dniepa 0ObeAMHSET Pe3yIbTAThl aHATIN3a TPEX TOPU3OHTAIBHBIX MTAHEJEH 1 BBITACT TATH TUIIOB PEIICHUI

Ilepuoo noxynku. DKCIOHEHIMAIBHAS CPEITHSS TOJDKHA PACTH, @ UHIMKATOP CHIIBI MEJIBE/ICH HAXOAUTHCS HUKE
HoJs. JlydmiM BpeMeHeM Ui MOKYNKH SIBJISETCS TEpPUOJ, KOTja HMHANKATOp CHJIBI MeJBeNed CHauasa
OMYCTHJICSI HHXKE HOJIA, a 3aTeM cpa3y mojHsIcs. Eciu BepiivHbI eHBI TOATBEPKAAI0TCS HOBBIMU BEPIIMHAMHU
MHIUKATOpa CHJIBI OBIKOB, TO 3TO SIBJIAETCS XOPOIIMM TOATBEPKACHHEM ObIubero TpeHaa. CHUIbHBIM CUTHAIOM
MOKYTIKU OYJIET MEIBEXKbE CXOKIEHHE.

Ilepuoo npooaxcu. Tlponapaiite, Koraa CpeiHssl CHIKACTCS, a MHIUKATOP CHIBI OBIKOB HAXOIUTCS BBIIIE
HOMs. MenBeXbs TEHJICHITUS TIOATBEPKIACTCS TApA/UICNbHBIM CHUKEHHEM HHM30B LIEHBI M MHAMKATOPA CHUIIBI
MezBeneil. CUITbHBIM CHTHAJIOM MPOJIAXKHU SBISETCS OBIUBE PACXOXKICHHE.

Tlepuoo kopomkou npodadicu ITOT MOMEHT HACTYIIAET, KOT/Ia SKCTIOHEHIIMATbHAS cpeHsis cHukaeTcs. Ho mpu
ATOM MHJMKATOP CUIIBI OBIKOB JIOJDKEH HAXOAWTHCA BbIIE HOMA. Emie mydme OyaeT, KoTja WHAUKATOP CHITBI
OBIKOB CHayasa MOJHMMETCS BBIIIE HOJIS, & 3aT€M CHOBA OITYCTUTCS.

Tlepuoo 3axpvimus Kopomxou npooadxcy. 3aKphIBANTE KOPOTKYIO TIPOJAXKY, KOT/Id MEBEAN HAYaIUd OCTa0IATh
CBOIO XBATKY, a 3TO BBl CMOYKETE YBUJIETh 110 HHAUKATOPY CHJIBI MEIBEICH.

['maBHBI pe3ynbTaT aHaiW3a Jyd4a OJjepa - ONPEAENCHHE TOCMOACTBYIOIEH TEHACHIMH W €€ CHUIIBIL.
Hcnonb30BaHWEe CUTHATIOB 3TOW TOPrOBOW CHCTEMbI MOXKET BaM CYIIECTBEHHO OOJIETYHMTH PabOTy B TIEPHO
TPUHATUS PELICHUI.

Hinke MBI paccMOTPHM OJIMH PUMED TIPHMEHEH s Jyda Jiaepa Ha aHeBHOM rpaduke USD/DEM.

Pucynok 2.113
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B Force bull Ha sipxomM GBrTues TheH/ie MBI BHIAM TONBKO CHTRATE DIBETO PACXDEACHHE,
NpeaBeINACINEC 34Ty XBHUE THOO pa3popoT IPEHAS.
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31ech MBI BHIWM, YTO Ha SIPKO BBIPAKEHHOM ObrdbeM Tpenzae Hu oxuH curHan MTC "Jlya Dnpepa" ne
oOmaHyn. OnHako, HEOOXOIMMOCTh NMPHMEHEHUSI TPEX OKOH SIBHO TPEYBEIMYEeHa, TaK KaK UL IOMyYeHUS
AHAJIOTMYHBIX CHUTHAJIOB OBUIO OBl JIOCTATOYHO TiepBOro rpaduka (Kpome, pa3Be UYTO, CHTHAIOB OBIYBErO
PaCXOKZIEHHUST U MEIBEXKBEro CXOXKIeHUs). HampapieHne NBIOKEHHS CpemHed MOACKaXeT HaM CTPATerHio
paboTEhI, a PUOIMKEHNE TICHBI K CPEITHEH - MOMEHT 3aKITFOUCHHS CICITKHL.

2.17.3. Toprosasi cucrema ""FOREX-94""

ToproBas cucrema "FOREX-94" Obuta co3mana crenmamictamu Y panBHemmroproanka (Poccus). CBoun
CHTHAJIbl OHa OCHOBBIBACT Ha MHAMKaTope "Pamyra peinka - Market Rainbow". Ha3sanue o0yciioBiieHo Tem,
YTO B KOMITBIOTEPHOM CHCTEME 3TOT MHAMKATOP PEaTi30BaH B BUJIC IBETHOM ITOJIOCKU, TIPHOOPETAIOIICH BCe
Oornee 1 OoJlee KpacHBI OTTEHOK IPH TIOIXOZE PhIHKA K COCTOSIHHIO TEPEPOIAHHOCTH 1 Bee Ooree u Ooree
KEJTBIH - IO Mepe MPUOIIIKEHUSI COCTOSHIS TIEPEKYTUICHHOCTH Ha PHIHKE.

ITo onmcanmto aBTOPOB HHAMKATOpA "paayra peHKA" OH MPECTABIISIET M3 CeOsI HSHPOHHYIO CETh, Ha BXOIbI
KOTOpPOH aBTOMATHYECKH IMOCTYMAIOT 3aKIIOYEHHs HanOosiee pachpoCTpaHEHHBIX M, Kak CJEACTBHE,
OKa3bIBAIONMX HauOOJblIee BO3/CHCTBHE HAa HACTPOECHHS PBHIHKA METOAOB AHAM3A. OTH 3aKIIOUeHHS
B3BEIIMBAIOTCS 110 ONPEIEICHHOW METOAMKE, BCIIEACTBHE Yero (hOpMHpPYETCsl OKOHYATEbHBIN IMOKa3aTesb -
RNBW.

B cucremy "FOREX-94" 3amokeHbl HEHpOCETEBbIC TEXHOJOIWH, IPEAHA3HAYCHHBIC U1 00pabOTKU
MH(pOPMAIHH, TIOCTYIIAOIIEH OT METOZIOB TEXHUYECKOT0 aHAIIM3a U IMHAMUKH 1IeHbL. TepMuH "HelpoHHbIe ceTH"
UCHONB3yeTCsl Ul OOO3HAYEHHUs] COBOKYIHOCTH JJIEMEHTOB - HelpOHO8, CBS3aHHBIX MEXAY COOOH H
OOMEHHMBAIOLIMXCS CUTHAJaMH. B JaHHOM cilydae HEHWpOHBI M CHUTHAIBI MEXIY HHMU MOICIHUPYIOTCS
KomIistoTepoM. [IpocTeiias U3 HEHpOCETEN - TaK HA3bIBAEMbBIN nepcenmpoH - TIOMYYaeT B KAYeCTBE BXOTHOM
uHpopmMaruu Habop Tex curHanoB "Buy" wim "Sell”, koTopblie BbIpabaThIBAIOT METObI TEXHHMIECKOT0 aHAIIH3A.
CpaBHrBast HA0Op MOTYYEHHBIX CUTHAIOB C TEMHU HAOOpaMH, KOTO-
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pble MMENIHCh B TIPOLUIOM, a TAKKE YYMTBIBAs, Kak IIOCIE 3TOro Benma cedsi LieHa, MEepCcenT-poH BBIIAET
HEKOTOpBIN 000OIIEHHBIN CUTHAJ, KOTOPBIi, KaK IMOKa3aI0 TECTUPOBAaHHUE, BCEria ObUT Ooriee TOCTOBEPEH, YeM
CHTHAT HAWIy4IIero M3 METONOB TEXHMYECKOro aHam3a. HelpoceTw MpUHMMAIOT pelIeHHs O MOKYIKE I
NpofaKe TOBapa Ha OCHOBE HAONMIOJNEHHWS 3a LEHOW B TEUYEHHE HEKOTOPOro BPEMEHHOrO Iepuoia M
COIOCTABJICHHSI TIPOM3OLIEIIINX U3MEHEHHI Kypca C I3MEHEHHUSIMH, IMEBIIIMUA MECTO 33 SKBHUBAICHTHBIH MEPHOJT
BPEMEHH B IIPOLLIIOM.

ITpeskne yem aHATM3UPOBATH TEKYILHE H3MEHEHHSI LIEHbI, HeHPOCeTh 00yJaeTcsi Ha HCTOPUYECKOM MaTepralle.
Ecnu HelipoceTs coBepIaeT OMMOKH B MPOTHO3aX, TO COOTBETCTBYIOIIME CHTYAIIMH 3aIIOMHHAIOTCS JUTS TOTO,
YTOOBI MOOOHBIE OMIMOKY HE COBEPILIATIHCH B Oy TyIIIEM.

2.17.4. Toprosas cucrema O/T (Oscillator/Trend)

Hannass MTC Obuta pa3paboTaHa aBTOPOM Ha OCHOBAaHMHM JKEJAHUsS OOJIETYMTH TPy Tpeiaepa Mo
NIPUHSTHIO PElIeHri O TMoKynke/mponaxe. Jlocrtartounast sicHocTh u 4yeTkocTh nopaBaembix O/T curnamoB
TMIO3BOJISIET M30aBUTHLCS OT MIOCTOSIHHOT'O TICHXOJIOTMYECKOTO BO3ICHCTBIS PhIHKA Ha Tperiepa. ITO OCBOOOKIAET
SMOLMOHATBHYIO, —IICUXOJIOTMYECKYI0 ¥ YMCTBEHHYIO SHEpPrHMi0 Ha Oosee TIUIyOOKMH — aHamu3
(byHIaMeHTaIbHBIX (PaKTOPOB U BBISIBIICHHE JIOTOCPOYHBIX TEH/ICHLIMIA

KimroueBbMu npuHIMITaMu, Ha KOTOpbIX cTponTtest cuctema O/T, SBISFOTCS CeayoIme IpeiooKeHHs:

- €CJIM MBI BUIUM TPEHI, TO HE (DaKT, YTO ITOT TPEH I MPOJOIKUTCS EIIIE;

- Ha CWJIBHOM TpPEHJE MEPBBI CUTHAI OCLLIITOPOB OOS3aTENBHO Oy/IeT MPEeKIEBPEMEHHBIM, MO3TOMY
HEOOXOIMMO JIOKIATHCSl BTOPOTO CUTHAJIA,

- B LENOM, CHTHAIBI OCHWIUIATOPOB TOCTYMAlOT peXe, HO OHM CHJIbHEE, 4YeM TpPEeHI, XOTS H
KpaTKOCPOYHEE;

- CHTHAIBl OCIWUBITOPOB M TPEH/OB TIOATBEP)KAAIOTCS CHCTEMOM TONBKO TIPH OJHOBPEMEHHOM WX
MOCTYIUICHHHN Ha TPEX BPEMEHHBIX IIPOMEKYTKAX;

- npenHazHaderre O/T - momons B KPaTKOCPOYHOM, CAMOM PYTHHHOM aHAJIM3€ M MPHHITHH PEIICHHH O
TIOKYTIKE/TIPOIAKE.

Iporiece anami3a B Toprooii cucteme O/T POUCXOIUT CIIETYFOIM 00pa3oM.

Bo-miepBbIx, onpeensercs HarpasiieHue AEHCTBYIOMIErO KPATKOCPOIHOro TpeH . 3/1eCh BaKHO ITOMHHTb, UTO
OOJBIIIMHCTBO CHUTHATOB KPATKOCPOUHBIX TPEHNIOB IOCTYMAlOT To3mHO. [lostomMy mpocroit JmHeHHO#
AKCTPAITOJISIHY - ceifdac ObUTO MTOBBIIICHHE, 3HAYUT U TT03Ke OYZIET POCT - HE MOMyduTcs. Jiist pemeHust 3Toi
3a/1a4¥ UCIIOJIL3YETCS] METO/I CKONB3SIIHX CPETHAX U CHIEUATLHOrO TPEHI0BOr0 MHIMKATopa "KaHat'.

Bo-BTOpBIX, MPOM3BOAMTCS KBATM(HKALMS COCTOSHUS PBHIHKA. PBIHOK MOXET HAXOAWTHCS B IISTH
pasmmuHbIX (a3ax - ObMMH TpEHN, MEIBSXKWUH TPEHH, IepeKyIUICHHOCTb, MeperpoAaHHOCTh WIN
HeonpeeleHHOCTh.  OCIMUIITOPEI (B MporpaMme HUCIONB3YIOTCs Tpu WHMKaropa - RSl Momentum,
Stochastic) 1ocTaTo4YHO TOYHO OMPENENAT COCTOSHUS MIEPEKYIUICHHOCTH U TIEPETPOJIAHHOCTH Ha PBIHKE.

Pe3ynbraTroM paboThl MEXaHUUYECKOH TOProOBOM CHCTEMbI OyayT ciemyrorme curransl - buy”, “sell” u "O",
COOTBETCTBYIOIIMI OTCYTCTBUIO TPSIMBIX CUTHAIOB. KaXmoMy CHTHaTy NpUCBAMBAaeICs BEPOSITHOCTH €ro
WCTIOHEHUs. JTa BEJIMYMHA XOTSI JIOCTAaTOYHO YCJIIOBHA, HO OHA HEceT MH(OPMAIMIO O CHJIE IMOAABAEMOrO
curHana. COOTBETCTBEHHO, 0OJiee OCTOPOXKHBIM Tpeliep MMeeT BO3MOKHOCTh CaMOCTOSITEIBHO YCTaHOBHTH
TPaHULIBl PEAaKLMK Ha MOCTYMAIOIINE CUTHAIBL. BBICOKHE 3HaYeHMs! CHIIbI CUTHANIA OBIBAIOT PEIKO, HO OHU
Ooree Ka4ecTBEHHBL. ATPECCUBHBI TPEHIep MOMKET MOMBITATHCS ACHCTBOBATh HA OC-
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HOBAHMH K&)XJJOTO CUTHAJIA, YTO HEU30€/KHO CHU3UT KaueCTBO COBEPIIAEMbIX C/IENOK, XOTS 3TO MPE/ICTABIISETCS He
OYEBU/IHBIM.

Jlns nomorm Tpeinepy cucrema O/T mokassiBaet Takxke 1enb Asikenus nensl (LLT). LI paccuntsiBaercs
110 HOPMATHBHBIM 3HAYCHHSIM OCLIJLIATOPOB, cooTBeTcTBYROMMM Jutst RSI 1 Stochastic 50, a s Momentum - 0.

Ecm nopan curnan nokynku u LI Beime, yem Tekymias LeHa, TO IMOKYNANTe C 3aKPHITHEM HO3MLMHU Ha
yposae L1

Ecmu na curnane nokynku LI Haxomurcs Huke, 4eM Tekyluas LeHa, TO CleQyeT IOKYIaTh IO LEHE,
MakcUMabHO pubmmkeHHou K L1,

Ecmu mogan curnan npoxaxu u LI Hike, yeM Tekyinas eHa, TO IPOAABANTE C 3aKPHITUEM IIO3ULUHK Ha
yposae LII1.

Ecnm Ha curnane nponaxu L[] HaxomuTces BbIie, 4eM TeKyIIas LeHa, TO PEKOMEHAYETCS COBEPILUTH CIENKY 10
1leHe, MaKCUMabHO npudmmkenHon K 1.

A Teniepb HEMHOTO paccMOTpPUM, Kak mpousBoautcs pacyer B MTC O/T.

CurHajsl OCHWJIIITOPOB, ONpEIEINSIONINE KAaYeCTBEHHOE COCTOSHHE PBHIHKA CUMTAIOTCS ONpPEACISIONMA
TOJBKO TIPH OTHOBPEMEHHOM HX MOCTYIUICHHH OT BCEX TPEX PacCMATPUBAEMBIX MHIMKATOPOB HA BCEX BPEMEHHBIX
NPOMEXYTKaxX BpeMeHH (Tarke Tpu - 5,10 u 15 mumHyT). Tem caMbIM CHIDKAaeTcss PUCK TMPEeXIEBPEMEHHOCTH
CHTHAJIa, €70 KPAaTKOCPOUHOCTH 1 CITyIaHHOCTH.

OCHOBHBIM Ha3HAYEHWEM CHUTHAIIOB TPEHIOBBIX HWHIMKATOPOB SIBISETCS ONpEeieHne JIeHCTBYIOIEH
JIMHAMUKY TIEHBI B TIEPHOJ] OTCYTCTBHS CHTHAIIOB OCIMILTATOPOB. Kak mpaBuio, Ha CUIBHOM JBH)KCHUH TICHBI
CUTHAIBI TPeHa OyyT POTUBOPEUNTH CUTHAJIAM OCIHJLIATOPOB. B mporpaMMe 3aoxkeH NpHOPHTET CUTHAJIOB
OCIWJUTITOPOB, TaK KaK OHHM TONAIOTCS TIOCIE TOAheMa WM MaJeHHs IIeHbl Ha JOCTATOYHYIO BEJMYMHY 3
AHATM3UPYEMBIH TIPOMEXKYTOK BpeMeHH. [IpakTWka TOKa3bIBaeT, YTO MOCNIE MOCTYIUICHHS CUTHAJIOB
OCLMJIIITOPOB JIBIKEHUE TpeHza MO0 mpuocTaHaBMBaercs (kak mpaBuio Ha 15-30 MuHyT), 1100 coBepIaeT
"otkar". [Tokynka/mpogaka B MpoIOIDKEHNHE TpeH A OyIeT B JaHHBIA Tepuo HexenartenbHa. [1o mpomecTBrm
HEKOTOPOrO BPEeMEHH, KOIla PHIHOK MPHUBBIKAET K HOBOMY YPOBHIO II€H, BO3MOKHO MPOJOJDKEHUE JIBHKCHHUS,
OJTHAKO 3TO OYyJET MOCIe, XOTS MOKET BOOOIIE HE OBITh.

HuanoroBoe okHo MTC O/T BBIMIAAUT CIEAYIOMNAM 00pa3oM.

Tabmuma 2.11

PRICE  |TREND OSCILLATOR RECOMMENDATI
13:27:07 ON
o TOTAL |FORCE |U/D FORCE |GOAL B/S FORCE
USD/DEM | 1.6404 UP 38% 0 54% 1.6406 BUY 38%
USD/CHF |1.4297 0 8% 0 65% 14301 0 0%
USD/JPY |118.86 0 15% 0 48% 118.85 0 0%
GBP/USD |1.6553 UP 7% 0 49% 1.6553 BUY 77%
GBP/DEM |2.7162 0 38% 0 30% 2.7151 0 0%
GBP/JPY |196.78 0 54% 0 41% 196.70 0 0%
GBP/CHF |2.3663 0 15% 0 52% 2.3666 0 0%
DEM/JPY |72.45 UP 38% 0 52% 72.45 BUY 38%
DEM/CHF |0.8715 0 0% 0 55% 0.8716 0 0%

3,Z[eCL IPEACTAaBJICHBI ACBATb KYPCOBBIX COOTHOILICHUH - YCTBIPC OCHOBHLIX U ITATH KPOCCOB.
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B nByx xomonkax mox 3arosoBkoM TREND" oroOpaxkatorcs pesynbrarsl pacuetoB mporpammsl O/T -
HalpaBJICHHE TPEHA U €T0 CUJIA.

B cnemyrommx Ttpex komonkax mox 3aronoBkoM OSCILLATOR" ™Mbl BuauM pe3ynbTaThl pacyera
OCLMJIIITOPOB - T101aBAEMbIil CUTHAJ (€CJIM €CTh), €T0 CUJIA U LENb IBMKEHHS 110 OCLIUILISTOPY.

3aKIIOYUTENIBHBIMA M CAMBIMH ~ MHTEPECHBIMH  OyIyT TIOCJEHHE JBE KOJIOHKM TOJ 3ar0JIOBKOM
"RECOMMENDATION" - pexoMeHaImu MOKYIKKA WIK MPOJAXKH U1l COOTBETCTBYIOMmIEeH BamoThl ("buy" wim
"sell") u cuma, BepOATHOCTh MaHHBIX pekoMeHmanuid. Ciaeayer OTMETHTh, YTO ITOJAHHBIC PEKOMEHIAIMH
MPOBEPSIOTCS HA COOTBETCTBUE TEKYIMX KOTUPOBOK Kypca 3HAUCHHIO IIEJIH IBHKEHHS 1IEHBI 110 OCHIILUIATOPY.

[Tox ocHOBHOI TabMMIIEH HAXOIUTCS PE3YIBTUPYIOIAS CTPOKA, TOKA3BIBAIOIIAS U3 MHOXKECTBA PEKOMEH IAITHit
CaMyI0 CUJIbHYIO M HauOoJiee BEPOSTHYIO [T UCTIONMHEHHUSL.

ITo pesynbratam npaktudeckoii mposepkd MTC O/T MOXHO OTMETUTD CIIEYIONIIE MOMEHTHI:

- CUTHAJIBI OCIIMIUITOPOB HaZIEKHEE, I03TOMY UMEIOT NPUOPHTET, HaJl CUTHATIAMH TPEHIOB;

- CHTHAJIbI TPEH/IOB UMEIOT TIOTEHIIMAIT OTa3/IbIBaTh, TI03TOMY HX HCTIOJIB30BaHHE PEKOMEHIYETCS B COUCTAHUH
¢ LI, xkak 370 OBLIO OTHCAHO paHee;

- YCTIEIIHOCTh CUTHAJIOB OCIIMILISATOPOB KoJeOeTcs B unteppaie oT 80 10 95 mpoIeHTOB B 3aBUCUMOCTH OT
CUJIBI ITMHHOTO THEBHOTO TPEH/IA,;

- BEpOSITHOCTh MCTIOJTHEHHSI CUTHAJIOB TPEH/IOB B CHITY CBOEH YaCTOTHI KOJEOIETCS OT 95 10 75 TMPOIIEHTOB;

- TIOJIAaHHBI OCHIJUIITOPOM CHTHAJ HA TOKYNKY (TPOJAaXy) MPUHMUMAETCS K PEKOMEHJAIMH TOJBKO TMPH
HAJIMYUM  OTPHUIATETEHON (TMONOKUTENBHOW COOTBETCTBEHHO) PA3HUIEI MEKIY TEKYIIEH LEHOW W TIEJbio
JBIKEHUS LIEHBI 10 OCLMILIATOPY (Kak TpaBuio, mpuHuMaercs ot 10 1o 20 myHKTOB). OTa pa3HHIA JaeT HaM
OCHOBAaHHE HA/IEThCS Ha MOTy4eHHUE aHATIOTHYHOMN MTPUObLIH;

- TIOIAaHHBIN TPEHJIOM CHUTHAN Ha MOKYTKY (MPOAaKy) MPUHAMAETCS K PEKOMEH/IAINN TOJBKO MPU HATMIUH
TIOJIOKHUTENIHHON (OTPULIATETFHON COOTBETCTBEHHO) PA3HUIIBI MEXTY TEKYIIEH IIEHOM M LENbI0 JIBMKEHUS 1CHbI
0 OCHUILIATOPY.

Ha mpencraBneHHbIX HUKE PUCYHKAaX MOKHO YBHAETb rpaduueckoe BOCIPOM3BEIECHHE OCHOBHBIX 4dacTeil
nporpammsl O/T - "cuna Tpenaa", "mens menst”, "cuna ocrumsaTopa”.

Pucynok 2.114
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"Cuma TpeHaa", Kak BHIHO Ha INPUBEICHHOM BBIIE PUCYHKE, ObUIa ycpeaHeHa c mHopsakamu 8 u 34.
HampaBnenue JMHAMUKH CPEIHUX YBEPEHHO MOKA3bIBAeT 0OIIee HAMpaBlICHHE IMHAMUKH LEHBI, KaK 3TO U OBLIO
OTMEYEHO CTpeJkaMu. YeM Kpyde CpelHsAs CHIKAETCS WM MOBBILIACTCS, TEM CHJIbHEE JCHCTBYIOLIMN MEBEKUN
(OBI4MIT COOTBETCTBEHHO) TPEH]IL.

Pucynok 2.115

LAIVDEM 5 mimgs (#30)

“I»,lll““l”“”lli

¢l soe

ey

N

\ ’”l,n‘

JNa cnpaBkw 3amMesdy, 410

KYPC B HTOTE CHH3WACK 30
Kpywxkamn ormedeHs mecTa OTMETKH LIETH,
cOBIIAAcHUA ueHw 1 LILL

I'padux "mem tieHsl" ObUT TIepeHeceH Ha Tpaduk IieHbl (KupHas cruionHas JmHWs). OCHOBHOE
HazHAYeHHUE TOro rpadyKa - OIPeIeTIMTh MOMEHTBI 3aKITFOUEHHS CIIETIOK, 3TO MOMEHTBI HarOos1ee Oe3pHUCKOBOTO
BXOXKZIEHHS! B pbIHOK. OJIHAKO HANpaBJIeHHE 3aKmroueHnst cenku L1 He mokasbiBaer.

Pucynok 2.116
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INocnemsiM rpadudeckoe NpescTaBleHre UMeeT "ciiia ocILITopa” (Ha pUCYHKE -BEpXHHH Tpaduk),
paccuMTaHHas KaK CpefHssl TPeX OCLMJUIATOPOB IO TPeM BPEMEHHBIM IPOMEXYTKaMm BpemeHH. [lpaBuia
aHaJM3a JAHHOTO MHAMKATOpa AaHATIOTMYHBI TTpaBUIIaM
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aHaTM3a  OCHWUIATOPOB. Bbixom '"cwibl ocimiuiaropa” B 30HBI  NEPEKYIUICHHOCTH/TIEPENPO-HIaHHOCTH
COOTBETCTBOBAJ JIMOO MPUOCTAHOBKE TPEH[IA, MO0 ero orkary. Kakmplid pa3 1o ObLIM IOCTATOYHO XOpOIIHE
CUTHAJIbl ISl OTKPBITHSL CHENOK. 3aKpbITUE CHENOK PEKOMEHIYETCSl OCYLIECTBIATh IPU OTKaTe 'CHIIbl
ocuaTopa” K cpennedt muuuu (50). Hanee, nmpu IBUKEHAM UHANKATOPA OT CEPEIMHBI BO3MOYKHO COBEPIIICHHUE
OYEPEIHBIX CETIOK.

PesyrnbTarhl paboThI IPOrpaMMbl MOKHO YBHIET Ha CIIEIYIOLIEM PUCYHKE, TJIe 0TOOpaKeHa MUHYTHAs
nuHamuka USD/DEM.

Pucynok 2.117

JSQDEM, Lmmwte (72101 . - .

I Bhiune pacxmx_ne;me | )
o

i _Ih 1 Hi il o |'!ﬂl*"|'Lm“"' y

iy M, 4

ill L : "
M_ | minute (#250) .- ;
ciierersrssrssschresaenene s X “ [ I weil . [ ::.
H ] s carnanos ||l ‘ ||I I ‘I ’
il

.!"“"5 Loy TN r ?

| 3owst mokynku | -

N Illl

T 3oHa
CHIHANOB

I
|
. A
i

{ CHTHAS nposanc: Ha GLFIbeM PHHEKE, |

[Nonoxwurenbabie 3Ha4eHws B cucteme OJ1 cootsercTtBYIOT curaaiam "BUY", a otprmarensasie - "SELL",

JlmarenbHoe Tomoskenve 3HaveHrid O/T BbIllie HOJIL, COMPOBOYKIAIOIIICECS POCTOM cpeiHel (Ha rpaduke
CHCTEMBI TIOCTPOEHA C TIOPSIKOM §), O3Ha4aeT Oblvmii TpeHa. Bce 310 Bpemst mpemmodTuTebHa TMOKYIIKA.
[NosiBrieHre B TaHHOM OOCTAHOBKE CHTHAIOB HA TIPOJAKY MOYKET OBITh BBI3BAHO TOJIFKO OCIIFUIIATOpAMH. JTO
OyZieT COOTBETCTBOBATH TOMY, UTO JIGHCTBYIOIIMI TPEH BOLIET B 30HY MEPEKYIUICHHOCTH M HACTala mopa
COBEPIIICHHS] KOPOTKOM PO

AHATIOr'MYHO MOYKHO PacCMaTpUBaTh JTHTEIbHOE MosiokeHue 3HadeHnii O/ T Hrpke HOTSL

C momompio cpefHeil MOXKHO BHIETh HAapacTaHHME CWIIbI TPEHIA W TOCIEAYHOIee ero ocsjalieHue.
Hauboree ciibHbIMU CUrHATIAMU OCITa0NIeH s TPEH/A SBIIFOTCS ObIYbE PACXOXKIICHHUE U ME/IBEKBE CXOMKICHHE.

Ha criestyrormem prcyHKe MbI CMOYKEM PacCMOTPETh MUHYTHYIO MeIBEKBIO uHaMuKky USD/IPY.
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Pucynok 2.118

USDuPry | mimase U‘ISIJ!

by, "'"“' | I |‘|' il f‘! Il [ o morgasy [
Ha MEOBOKbEM TPEHAS.
3oHa cHrHanos lli'i
TIPOLANKH _"’ IH{ lll h']]]l! I‘li

iR Yot - . {l 'Mcl
H 1[!;.4]]|11[::s|{- m"“l]‘“[ l‘lfﬂh"[],__!:l

L) me (4IR0)

Ha narumunytHom rpaduke USD/DEM BuHBI XapakTepHbIe 30HbI MEPEKYIICHHOCTH U TIEPENPOIAHHOCTH
IICHBI.
Pucynoxk 2.119
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B 3aksmroyeHrie CTOUT OTMETHTh, YTO HU OJTHA camast JTy4Ilias MEXaHH4YecKasi TOProBasi CHcTeMa He CIIocoOHa
3aMEHUTBH YeJTOBEYECKOTO BOCTIPUSITHS CUTYalMK. Pa3BrBaiiTe cCOOCTBEHHBII armapar MbIILICHUS 1 MHTYHLIL

[Iporpammsl - 3TO JuIL MUHCTPYMEHT B pykax npodeccronana. Kak Bbl OynieTe HCHONB30BATH 3TOT
MHCTPYMEHT - 3aBHCUT TOJIHKO OT BaC.
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3. CUCTEMA YIIPABJIEHUA PUCKAMHU

He cuuraiite cebst reHMEM phIHKA, TKE €CIH 3TO JICHCTBUTEBHO TAK, TaK KAK JaKe TeHHI MOXET YTPOM
MIPOCHYTHCS ""HE C TOM HOTU'" ¥ HATBOPHUTH MAcCy TIIYIOCTEN. A eCI ke TeHHIA HE 3aCTPaxoBaH OT YOBITKOB,
TO HAJO OBITh K HAM TOTOBBIM. [JIs1 3TOro BaM MOHANOOMTCS M3y4HTh CHCTEMY YIPABICHHUSMHU PHCKAMH,
KOTOPYIO BbI B TAJIGHEHIIIEM M3MEHHTE 1 JIOTIOJTHATE CBOMMU TIPABHIIAMH, MBI 5K 37IeCh MOYKEM BaM JIATh TOJIBKO
MPUMEPHOE €€ OTMCAHHE.

3HaHMEe OCHOB TEXHUYECKOTO M (DYHIAMEHTAITFHOTO aHAIM3a BIIMSET TOJIBKO HA TIPOLICHT Y/IAYHBIX C/IETIOK B
obmmem obseme orepariii. Ho BbI MOKETe MIMETh BEHMKOJICITHBIA PE3Y/IBTaT 10 COOTHOIICHUIO YAAYHBIX U
HEYJ]AYHBIX CJIETIOK M TIPY 3TOM OBITH TIOCTOSIHHO B YOBITKE.

Hamprmep, ecrin BoceMb W3 JIECSTH BaIlMX C/IETIOK 3aKAHUMBAIOTCS TIPHOBUTBIO M TOJIBKO JIBE U3 JIECSITH
TPUHOCST YOBITKH (TIPOLIGHT BHIMTPBIIIHBIX cziesiok 80 =8/10* 100 %), To Bac cMesio MOKHO CUUTATh OUCHb
XOpPOIIMM aHAIMTUKOM. Ho mpy 3TOM ecivi BbI B CpetHEM Ha OJHOM CJIENIKE MOTy4yaeTe MpHObUTh B 10 MyHKTOB
(wroro twmroc 80 myHkToB Ha 10 cemnok) u cpenHuii yosrrok B S0 myHkToB (utoro munyc 100 myHkToB Ha 10
CIIEJIOK), TO B LIEJIOM Ballly JESITENbHOCTh HENb3sl paccMarpyuBarh MHA4Ye Kak YOBITOUHYHO, HECMOTpsSI Ha
OYEBH/IHBIE AHAIMTUYECKHE CIIOCOOHOCTH. B 1aHHOM ciTydae Bac y)ke Helb3sl Ha3BaTh XOPOIIMM TPEHIEpOM.
Tak Kak XOpoILMiA TpeHEp HE TOJBKO YMEET aHATIM3UPOBATH PHIHOK, HO M YIPABIISIET CBOMMH TIO3UIMSMU TaKUM
00pasom, 4To CyMMa MPUOBLTH BCETIA IEPEBEIMBAET CyMMY YOBITKOB.

Cobrmoniast paBHOIPABHOE COOTHOIIICHHE MEKITy CyMMOM TIPHOBUTM 1 CyMMOM YOBITKOB B pacyere Ha OJHY
CPEIHIOIO CIIENIKY (TTOJIOYKHUTENTBHYIO M OTPUIIATEHHYFO COOTBETCTBEHHO), BBI TIONTy4aeTe BOSMOYKHOCTh padoTaTh
C JICHOKHBIMU CpPEZICTBAMH, a HE Wrparth. ECIM BBI HE OCBOMTE 3TOT MEMEHT TPEWIMHTA, TO Jake Oymydn
MPEKpacHbIM AHATMTHAKOM, BBl OOpPEYEHBI HAa pa3oOpeHHe, TaK KaK CIEKYISITUBHBIA PBIHOK - 9TO PHIHOK
MpoheCCHOHATTHHBIX UTPOKOB, & BCE OCTATIbHBIC OOPEUEHBI.

3.1. OcHOBHbBIE IPUHIUIIBI CHCTEMbI YIIPABJIEHUS PUCKAMH

JUist cucTeMBb! YIpaBIIeHHST PHCKaMH XapaKTepHO COOITIONICHHE CIICTYIOIMX MPUHIIATIOB.

1) Bo3mokHOE 3aKmoueHre TITH TIOAPST HEYJIAUHBIX C/ICTIOK HE JIOJDKHO BBIOMBATh Bac "W3 cemia" HU
TICUXOJIOTUUECKH, HA MaTePHAITHHO.

B matepriaibHOM TU1aHE COXPaHUTh YCTOMYMBOCTD B JJAHHOM CHTYAIlMM BaM IMOMOYKET TPABWJIbHBIN pacyeT
CYMM 37107 10T OTKPBITHIE TIO3UIIUH.

Ipu pabote ¢ MaTBIMU CyMMaMH.

MabIMu CyMMaMK CYMTAFOTCSI CYMMBI JIeTio3uTa, He ripesbiaroriye 20.000 USD.

Crapaiitech HE JAepKaTh TIOJI 3&I0rOM TIOJ] OTKPBITHIE 32 OJWMH pa3 mosuimu Oonee dem 50 % cBoero
KarmTasa. 3aKpbITHe TIPOM3BOIUTE MPH Masiekiiiel oracHocTy. Ho B o00M citydae, ¢ TAKMME CyMMaMH JTydIIe
paboTaTh Ha CPOYHOM OUPYKEBOM PBIHKE OIMIIMOHOB, WA PAHO I TTO3IHO BBl Pa30PUTECH.

Ipu pabote co cpeHIMH CyMMaMH.

Ion cpemarvu cymmamu moHMMaroTcst cymmbl ieriosuta ot 20.000 o 100.000 USD.

He neprkure mon 3aorom moji OTKPBITHIE MO3HMIMK OJHOBPEMEHHO OoJiee TPETU OT CYyMMBI BCETO
JIETIO3UTA.

Ipu paboTe ¢ GOBIIMMU PHIHOYHBIMU CYMMaMH.

[on GonbimmMu cyMMaMK IOHUMAROTCs: CyMMBI Jierto3uta cebittie 100.000 USD.

371ech IMara3oH yAeIbHOTO Beca 3a/I0T0BBIX CPEZICTB, KOTOPHIE MOKHO OJTHOBPEMEHHO JIEPKaTh 0 OTKPHITHIE
TO3MIHH KoJieOneTcst oT 30 /10 5 MpOIICHTOB.
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KonkperHpiii pazmep 3aora MO OTKPBIThIC TO3UIMH HAaXOAWUTCS Ha TIEPECEUEHWH Ballleld KaJTHOCTH U
ocTopokHOCTH. OOIMM TPaBUJIOM pacueTa 3aIora Mo OTKPBITHIC TIO3UIMK SBISIETCS 00s3aTeIbHOE HATMYHE
pe3epBa IS MCITOB30BaHUs B HECTAHIAPTHBIX CUTYAITHSIX, 4 TAIOKE YIS TIPOIOIDKEHHST HOPMaIbHOM paOoThI.

2) ExxeHenienbHbI MOHUTOPHHT Balllel TPEHIMHTOBOM esiTesbHOCTH. [t aToro
PacCUNTBIBAIOTCS TPH BAXKHEHIIIMX KO3(pHUIIMEHTA:

- koo purmenT npuObUTbHBIX czenok (Ktllp);

- koo purment 6e3yosrrounoctu (Ktby);

- 0000IITArOIIIHIA TTOKA3aTeNb ASSTEIHHOCTH Tpelizepa.

Koapdrment nmprObUTEHBIX CIETOK ONPEIETISIET BAIllM aHATUTHIECKAE CIOCOOHOCTH M HE JIOTDKEH OITyCKaThCs
Hiwke 65 %. bornee Hm3koe 3HaueHne Kod(dwuiieHTa OyneT MPaKTHYECKH SIBJIATHCS TapaHTHEH pa3opeHHs.
DopMmyia uLst pacyeTa:

KtIlp =KII/ KC, rme

KIT - xomuecTBO MprOBLTLHBIX CIETIOK 32 PAaCUETHBIN TTEPHOLT,

KC - o011iee komm4ecTBO CIEOK 32 pacueTHbIA IEPHO]T.

Koadurment 6e3yObITouHOCTH MPH3BaH MOKa3aTh, HACKOJIBKO 3((heKTHBHA MpUMEHsieMas BaMH CHCTEMa
YIpaBJIeHUs] PUCKAMU W HE TIPOWUTPHIBACTE JIM BBI OOJIBIIE, HEKENM BhIMTphIBacTe. 3Ha4YeHne Kod(duimenTa
JIOTDKHO OBITH OorbItie Hoyst. DopMyra [yist pacyera:

Ktby = CII1/KII - (CY - C*«KVY) /KV, rne

KYV - komiecTBo yOBITOUHBIX C/IENIOK 33 PACYETHBIH MEPHOLT;

CII - cymma mprOBLTH, TIOTY9E€HHOM OT MPHOBUTEHBIX CIIETIOK;

CYV - cymma yOBITKOB, TIOITY4EHHBIX OT YOBITOYHBIX CIICIIOK;

C - craHmapTHBIA CrIpaJI, 11T OMPXKEBOrO PhIHKA BMECTO CIIP3/ia MPHMEHSETCS [IePECUHTaHHAs B ITyHKTHI
KOMUCCHS OpOKepy.

OO0O0O0MIArOIINIA TTOKA3aTENh JIITEIIHHOCTH Tpeliepa SIBISETCS pe3yIITHPYIOIINM TEPBBIX JIBYX ITOKA3aTEIICH.
OH moKka3bIBaeT OOIIYI0 YCIENIHOCTh padOThI Tpeiiepa, COCTOSIIYIO0 U3 €ro CITOCOOHOCTH aHAJM3HPOBATh
PBIHOK WM TPUHUMATh BEpHBIC PpEIIeHUS 00 OTKPBITUM WIM 3aKPhITUM TO3ULMK. PaccunthiBaeTcs OH
CIIITYIOIITIM 00pa3oM:

KtPa6 = Ktllp * CIT/ KII - (1 - Ktllp) * (CII / KII - K1By). 3HaueHwue 310r0
kod(hhumeHTa TOIKHO HaXOIUTHCS BhIIIE 1.

IpuBerieHHbIe BBIILIE TOKA3ATENN OLIEHKH JISSTEIBHOCTH TPEHepa paccMaTpuBalOTCsl HE TOJIBKO B CTATHYECKOM
COCTOSIHUM Ha OIpE/IEIeHHbIi MOMEHT BpEMEHH, HO W B JMHAMUKe. ECiM JaHHbIE KaKoro-TO ITOKas3arelis
MPOSIBILTIOT TeHCHIIMIO K YXY/ILIEHUIO, TO HEOOXOIMMO CPOYHO pa3o0paThCsl B MPUYMHAX TAKOTO YXY/IILICHHS 1
TIOCTAPAThCsI KX UCTIPABHTH JIO TOTO, KaK JESITEIbHOCTD TPeiepa He CTala MPHHOCUTH 3HAYUTEIbHBIC YOBITKH.

3) Ucnonb3yiiTe MeTo/Ibl CTpaxoBaHUs CIIOTOBBIX U (DbIOYEPCHBIX OIeparuii Ha OMP)KEBOM PHIHKE OIMIIMOHOB.
OTO0 YBEJIMUUT BAILU U3AEPKKHU, HO ITOBBICUT HAJEKHOCTb. Jlydrie He 3apaboTars,
YeM MOTEePSITh.
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3.2. HpaBuna YCTAaHOBJICHHS CTOI U JIUMUT OPACPOB

1) O0ume BOrpockL.

Cromn-miprka3bl 00BIYHO CTaBSITCS HA TEPUOJ OTCYTCTBHS Tpeijepa 3a paboyuM MECTOM M OCHOBHOH CBOEH
3a1a4eil CYMTalOT CIacTu Tpeiiepa OT pa3opeHus (UCIOIHEHNE CTOM-I0CCOB) MM 00ECTIEUHTD TOHOIHUTENIBHYIO
HpUObLIb (CTON-TIPOGHUT).

Ha OwicTpoM, MOIBIKHOM pPBIHKE CTaBbTE MPUKa3hl 0€3 OMpENENeHHOW ILEHBI, IIAHCHl HA BHIIONHEHHUE
KOTOPBIX a0CONFOTHBI.

Ecnu e phIHOK BAJIBIH, TO CTaBbTE MPHKA3bl C ONPEAEIEHUEM LIEHbI CIIONHEHHS, 3TUM Bbl 00€30MacuTe
ce0sl OT HEBBITO/IHOM LIEHbI HCTIOJHEHHS PUKa3a.

Jlyuie Bo3iepXkuTeCh OT TOCTAHOBKHM CTOIN-JIOCCOB, MJIM Bbl MOXKETE OKa3aThCsl B CUTYyallMd, KOTJa Ball
TPUKa3 BBITIONHUIN 1 BBI TIOJTYYIJIA MacCy YOBITKOB, a K BalleMy MPUXOY Ha paboTy BBI CMOTIIH ObI 3aKPBITh
MO3ULMIO 10 OoJiee BBITOAHOW IieHe, eciu He BooOiie 0e3 yObITKOB. B naHHOM cityyae, eciu Bbl OMacaerech
HEOJAronmpusITHOTO JUIS BAC U3MEHEHHUs LIEHbI, TOpa3/lo Jyylle OyaeT 3aKpbITh 3Ty MO3UIMIO HAa BPEMs BAIlETo
OTCYTCTBHS Ha PBIHKE.

2) Cron-nipopur (TeHK-ipodur).

Bemuuna Teik-npogura OyaeT 3aBUCETh OT Balllero pacyera 1o Mpe/rnoaaraeMoil AMHAMUKE Kypca H Ballero
’KenaHus 3apaboTaTh Ha OHOM crenke. Ecimu BbI yke MpeBbICHIM CBOH UTaH 3apaboTka OT JaHHOM MO3UINH, a
aHaJIN3 TOBOPUT, YTO OCTAHABIIMBATECS PAHO, TO 3aKpoiTe 4yacTh nosuuuid. [Ipu 3Tom - He mepecMarpuBaiite
CBOM TIJIaHBI CIMIIKOM YacTo. He yBrekaiitecs.

3) Crom-nocc.

BenmunHa crom-iocca, BO-TIEpBBIX, 3aBUCHT OT TOTO, CKOJIBKO BBI TOTOBBI TIOTEPATH HA OIHOH CIIENKE U, BO-
BTOPBIX, OT BAIIETO pacyeTa CUTyaIuy Ha pIHKE. [Ipy 3TOM BOCTIONB3YHTECH ClIeyFOIMMHE TPABUIAMH:

- TIPY COBEPIICHUN JIFOO0N OUPIKEBOM OTEpaIiK HEMB3s TepATH 0oJiee YeM 2 TPOIEHTa OT CYMMBI BAIllero
neno3uTa. Kak TOMbKO BBl MEpENIarHyJu JaHHbIN PyOek - 3aKphIBANTE MO3UIIHIO;

- TI0CTaBbTEC OTPAHHYCHHE HAa MAKCHMAIBHBIA pa3Mep IOTepb, KOTOPBIA BBl MOXKETE IO3BOJNHTH ceOe
MOTEPSTH 32 OJIMH KaJeHAapHbIN Mecsi. Kak mpaBuio, oH paBeH 6-8 mporeHTaM oT CyMMBI aeno3uta. Ecim
BBI )K€ TIepENIarHyJId JaHHBINA PyOex - peKpalaifTe onepaiyy B JaHHOM MecsIe 0 Havyasa CIeyIONIero.

JIns  ycTaHOBJNEHHS CTON-NIPUKa3a BakHAa TiepBas 4YacTh JAHHBIX MpPAaBWI [IpE 3TOM MOXHO
BOCIIOJIB30BAThCS ClIEAyIomIei hopmyioit (Ha mpumepe cootHomenus USD/DEM).

Cymma Bamiero aerosuta pasHa 50.000 USD.

MaxkcumalbHBIH TPOLCHT TIOTEPh 32 OJIHY CIIEIKY - 2 MPOIICHTA.

Htoro ckoibpKO MBI MOKEM MOTEPSTH 3a oaHy caenky - 50.000 * 2 /100 = 1.000 USD.

M1 kymama 1.000.000 USD nipotus mapku o kypey 1.5450.

Croumocts oxroro nmyrkra B USD - 100 DEM / 1.5450 = 65 USD.

HTOro cKoJbKO MyHKTOB MBI MOYKEM T103BOJIMTH ceOe TIPOUrpath Ha AaHHO# caeike -1.000 / 65 = 15.

Takum 06pasom cTom-nocc Mbl JOIKHBI OyieM ocTaBuTh Ha yposHe -1.5450 + 0.0015 = 1.5465.

Ecxnu Bac He ycTpauBaroT 0100HBIE TIPOLIEHTBI, TO PACCUMTANTE CBOM, HO TBEPIO UX COOITOMIANTE.
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3.3. Bo3amMozkHbIe CTPaTerHn padoThl

B 3aBrcMMOCTH OT aHANH3UPYEMOTO IEPUOJIA U BAIIKX TPEOYTEHN BO3MOXKHBI TPU CTPATErUH paboTHL.

[lepBas cTpaTerus 3aKi0YaeTcs B ATUTEILHOM TOJIEPKAHUH OTKPBITBIME MO3UIHMH (OT HECKONBKUX JHEH
JO  HECKONBKMX  MeCAleB). Takyld  CTpaTerdio  WCTHOMB3YIOT ~— CTPATETHUeCKHe  MHBECTOPHl W
NOMyNpoQeCCHOHANbHBIE CIIEKYIIHTEL. MakcuManbHo d((deKTHBHA MPH HAPOKAAIOIIEMCS TPEHAE U HANMEHee
npuOBLTBEHA TIPY OOKOBBIX MITH BSAIBIX TpeHIaX. TpedyeT 00s3aTeNbHOM MOACTPAXOBKU U COOTBETCTBYIOIIEH padoThI
HA CPOYHOM OMPKEBOM PHIHKE OIIIOHOB.

Bropas crparerus 3akmodaercs B paboTe Ha CPEIHECPOUHBIX TPEHAX C AUTEIBHOCTBIO 10 HECKOTBKHX THEH.
Taxyro cTparernio B OCHOBHOM HCIIONB3YIOT TaKXkKe MONYMPO(eCcCHOHANbHBIE CIEKYIIHTHL. [laHHas cTpaterns
MOXET HCTIONB30BATh TMPEUMYIIECTBA BCEX CTPATETHil paboThI, C OXHOW CTOPOHBI OHA MOXET OBITH JOCTATOYHO
JOJITOCPOYHA, A C APYTOH -0CTATOYHO KPaTKOCPOUHOM. TakkKe sxenaTenbHa MoACTPaxOBKa Ha PBIHKE OIIMOHOB.

Tperbst crparerist pabOTBI COCTOMT B KPATKOCPOYHOM OTKPBHITHN TIO3HIIMH JUTUTEIBHOCTBIO OT HECKOJBKHX
MUHYT 70 HECKOJIBKHX 4acoB. OHa mpumeHsiercsi MpodeCCHOHANBHBIMA UTPOKAMH, KOTOPBIE YK€ JIOCTAaTOYHO
XOpOIIIO 3HAIOT W "dyBCTBYIOT" PBIHOK. [IONMOYKHUTEIBHBIM MOMEHTOM 37IeCh SIBISIETCS TOT (DaKT, YTO, MCIIONB3YS
JIAHHYIO CTpaTeruro paboThl BBl HE TOBEpraeTe cedsi PUCKY HEOXKUIAaHHBIX COOOIICHNH 1 N3MEHEHU IIeHBI
B TOT MOMCHT, KOrjga BaC HC ObUIO0 Ha PBIHKE. O'[pI/IIIaTeJIBHO - OoiblMe KOCBEHHBIE H3JICPIKKA
(KOMHCCHOHHBIE, CIIPAJI, YCIYTH CBSI3U | T.I1.); OOJIBIINNA PHCK HEOMAronpHsITHBIX KPATKOCPOUHBIX KOJICOAHHI
IIEHBL; TpeOyeT MOCTOSTHHOrO COCPEIOTOUCHHST, HAPSDKEHHS M KOHTPOJIS B TEYSHHE BCEro pabovero JTHsL.

JUist Hayanma BaM peKOMEH/TYeTCsl HCTIONB30BATh BTOPYIO CTPATETHIO PabOThI C MOCTENEHHBIM UCTIONb30BAaHUEM
NPEUMYIIECTB EPBOH U MOCIIETHEN CTPATErny MPH BSUTBIX MM OOKOBBIX TPEHAX.

H€O6XOJI[/IMO OTMCTUTD, YTO JIyUIIC HUYCTO HE AC/IaTh, YEM JICIATh YTO-TO.

3.3.1. TIpaBujia OTKPBITHSL, MOIIEPKAHUS U 3aKPbITHSI MO3UILIA

[IpaBwmita OTKpPBITHSA TTO3ULTUI.

1) OTkpbIBaiiTe MOZMIMIO TOIBKO TPH HATMYWAK OJHOIO OCHOBHOTO M HE MEHEE OIHOTO IMOITBEPKIAFOIIErO
CUTHAJIOB.

2) I1pu oTKpbITHH 00SI3aTENBHO 3apaHee CHOPMHUPYITE U 3aIUIIHTE Ha Oymare:

- LIeHY, 110 KOTOPOM BBI TOTOBBI 3aKPBITHCS JUTs TOTyYeHHUs! TPHObLIH;

- [IeHy, TI0 KOTOPOH BBI OYJIeTe 3aKPHIBATHCS IPH TIOJTyICHUH YOBITKOB;

- pacyeTHoe BpeMsl, B TeYEHHE KOTOPOro BbI TOTOBBI MTOIEPKUBATH OTKPBITYEO TIO3UIHIO.

3) OcTOpOXKHO 1 HAa KOPOTKHUE MO3UITH OTKPHIBANTECH POTHB TPEH IA.

4) OCTOpPOXKHO M HA KOPOTKHUE TTO3UITMHN OTKPBIBAUTECH TIPY OTCYTCTBHH OIMPEICNICHHOrO TpeHa (py OOKOBOM
TPEH/IE).

[paBuiia noanepxaHust MO3ULMIA ¥ YaCTHYHOT'O 3aKPBITUS 10 PACYETHOTO BPEMEHHU.

1) IonnepsxuBaiiTe O3UIMHM TOJIBKO €CIN aHAIN3 TIOATBEP)KAACT C/ICTIAHHBIE PAaHee BBIBOIPL
2) YacTi4iHO 3aKphIBAATECH:
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- TIPH MOJTy4EHUHN YOBITKOB CBBIILIE PACUYETHBIX;

- €CJIH 1IEHA JIOCTHUIIIA PACUETHYIO OTMETKY JITsI TOJTydeH¥ st prObUTH. 3) XKmure:
- TIPH MOJTy4EHUHN YOBITKOB HIDKE PACUETHBIX;

- €CJIM [IeHa OCTACTCS HA TOM YK€ YPOBHE;

- €CJIY TIeHA He JIOCTHITIA PACUETHOM OTMETKH ISl TOJTydEHHUS TIPHOBLUTH.

[ IpaBwia 3aKpbITHS TIO3ULHI.

3aKphIBaITE MO3UIAN B JTFOOOM CITydae (¢ COOTIOICHUEM BBIIIIE M3JI0KEHHBIX OCOOCHHOCTEH paboThI):
- TI0 MICTEYEHNH PacieTHOTO BPEMEHH,

- TIPH TOJTy9EHUN PACUETHOM MPHUOBLTH;

- [IPY TIOJTy4EHUH PACUETHBIX YOBITKOB;

- [IPU JOCTYKEHNH MaKCHMyMa IPUObLTHL

B 3aximodeHrie 0oTMETHM, YTO M OTKPBITHE M 3aKpbITHE TIO3ULIMU SIBJISETCS CTPEIBOOM MO JIBUKYILIEHCS
muieHd. [Tonacts TouHO B cepritie (BbIOpaHHYO BaMH 1IEHY OTKPBITHSI) I0CTaTOYHO CJIOKHO, TIO3TOMY Oy/ibTe
TOTOBBI 3aKITFOYATh CICIIKY TI0 LIeHe, Om3Koi K obnactv ""cepra’.

3.3.2. HemHoro 00 ycpexaHeHuu

VcpenHeHneM Has3bIBaeTCs Takas CTPAaTerus paboThI, KOTAA BBl WM OMIMONKCH, WIH TMPOCTO COBEPIIHIH
moOyio chenky (mepBas, MpHINENIas BaM B TOJOBY) M II€HA TOILIA TPOTHB BaCc, W BBl MPOM3BOIUTE
OTHOTHITHYO OTIEPAIINIO 10 O0JIee BHITOTHON yXKe ICHE.

Hanpnmep.

Bs! kynmm | MitH. nomnapo npotus Mapk 1o Kypey 1.5500, paccunTteiBas nmpoaats mo uese Bbiue 1.5510
u 3apabotars 10 myrkroB mpuObite (1.5510 - 1.5500).

Ho 1ieHa depe3 KOpOTKHil MPOMEXYTOK BPEMEHH TIoIJ1a BHU3 U cocTaBmia 1.5480, TeM caMbIM Bbl MOHECTH
yoOsITKH B pazmepe 20 mynkTos (1.5480 - 1.5500).

Bel mpuHuMaeTe pemeHue KynuTh emie 1 MIH. 10J1apoB Mapku mo JaHHoMmy Kypey 1.5480, paccuntbiBas
NpOJIaTh TEMEPh Y)Ke 2 MITH. T0JU1apoB 1o 1ieHe 1.5495 u 3apabdorars Te sxe 10 myHkToB mpuosim (1.5495 - 1.5500
+1.5495 - 1.5480). Tem cambIM BBI IPOM3BENH YCPEAHEHHE IBYX MO3UIMI 1O cpearemy Kypey 1.5490 ((1.5500
+1.5480) / 2) u y Bac ormana HeoOXOAMMOCT JKAaTh MOBBIIEHUS TIeHbI 10 1.5510.

OCHOBHBIM MUHYCOM YCpPEIHEHHUS SBJAETCA TOT (aKT, YTO BbI 3apaHee He 3HAeTe, 10 KaKo IeHbl OyneT
U/ITH TIPOTUB Bac PHIHOK. A Bellb yepeqHeHHe TpeOyeT Kax/Iblil pa3 (M0cIe NepPBOro) BKIIAIbIBATH YBOCHHYIO OT
HpeAbIIYIIeil cymMMy 3aJI0rOBBIX cpesicTB. Ho ecin y Bac MHOTO JI€HET - BbI MOXETe ce0e T03BOJIUTh JBHKECHHE
B 100, 200 u Gonee myHKTOB. XOTS TaKWe MOABIDKKH HA PHIHKE CIYYAIOTCS HEYACTO, - BCE-TAKH ATO HE JIydlas
CTpaTerus, 0COOEHHO €CIIM Bbl BUJUTE, YTO OMIKOIUCH C OMpE/ieSIeHUEM HalpaBiIeHHs TPEHa.

[Tompobyem 3T0 MmoKa3aTh Ha yke MPUBEICHHOM BBIIIE TIPHMEpE.

Jlomyctum, xorja meHa jpocturia 1.5495, Mbl yBUIENH, YTO OMMOMMCH M MOXHO OyIeT KyIHTb JOIUIap
IPOTHB MapKy JelieBe. B 5TOT MOMEHT BbI 3aKpBUIM CBOKO MO3MIMIO U IYCTh Kype yxe yman a0 1.5490, tem
caMbIM MbI ToHeCH yObITKE Ha 10 myHkToB (1.5490 - 1.5500).
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Hanee nena ymana o 1.5480 u Mbl Kynmwid 2 MJIH JOJJIAPOB MPOTHUB MApKH (OBeIs OOIIyI0 CyMMY
CJICJTKH JTO aHAJIOTMYHON B MPUBEJICHHOM BBIIIIE TIPEMEPE) TI0 3TOM TICHE.

Korna kype nomen o 1.5495 mbl npoganu 2 MIH, MOMy4HB OT AaHHOM omnepaimu 30 MyHKTOB MPUObLTH
(1.5495 - 1.5480 + 1.5495 - 1.5485).

OO6umit pe3ynbrar ot cuenku cocraui 20 myHKTOB puobH (30 - 10), uyto Ha 10 MyHKTOB NPUOBLIEHEE
AHAJIOTMYHOM 10 BCEM CBOUM XapaKTEPUCTHKaM MPEABIIYIIEH CIEIKH ¢ yCpeIHEHUEM.

[Tpu 3TOM MBI TaKke ocBOOOIMIIM cedsl OT cTpaxa Oosee CHIIBHOTO M HEOXKUJIAHHOTO M3MEHEHHS Kypca,
Hallla NO3ULHs IPOYHEE KaK MUHUMYM Ha 10 ITyHKTOB.

K ycpemsenysM nmprderarot oM TpeX HakJIOHHOCTEH:
- Qorarsle Tperaepsr;

- TJIYIIBIE TPEHAEPHI;

- Qorarbie TITyTbie TpeHaepsL.
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4. IICUXOJIOI' ¥s1 UT'PbI

[cuxonorust moBeAeHMs JIFOCH SBISIETCS KITFOYOM K ITOHUMAHHIO ITPOMCXOJISIIETO HAa (PUHAHCOBBIX PhIHKAX.
Bce 00bruHbIe, MMOBCEHEBHBIE YYBCTBA M CTPEMJICHMS HPOSBILIOTCS B MKECTKMX PBIHOYHBIX OaTamsx Kak
XMMUYECKUI PacTBOp Ha JIakMycoBoi Oymarkke. [Iprcyriye BceM HaM OIIyIIeHuUs - CTpax, ’KaaHOCTh, HAASKIA U
Jpyrue - B ObICTPOM pUTME OMpP)KEBOM TOPrOBIIM OKa3bIBAIOT MOPON OIMpeJEIstoliee BIMSHAE Ha MOBEJICHUE
Tpetinepa. Cnabble 1 caMOyBepEHHBIE, )KaJHbIE U MEIUTUTEIIbHBIE, BCE STH JIOAW OOPEUEHBI CTaTh KePTBAMU
pbiHKa. BozzeiicTBre pHIHOYHOM TOMIBI CIIOCOOHO TpeoOpakarh Tpeinepa-HeyJayHuKa B TOOSIHTENs, a
yAQWIMBOrO - B MoOexaeHHoro. OpHako IOcHIeHee CIydaeTcss ropasfo daile. 3HaHHE COOCTBEHHBIX
CIIOCOOHOCTEH W TIPEATNIOYTeHHUH, TMOMOKUTEIBHBIX M OTPHIATENBHBIX KadeCTB MOMKET IOMOYb H30€XKaTh
pasopenust. Ecrmi sxe BbI K 3TOMy J00aBHTE CIIOCOOHOCTb AJIEKBATHOM OLIEHKU TICUXOJIOTMYECKOrO COCTOSIHUS U
COOTBETCTBYIOILIETO [TOBE/IEHUS PIHOYHOM TOJIIBL, TO YCIIEX BaM Oy/IeT rapaHTHPOBAH.

ITocne HEOOMBIIIOrO BCTYIUIEHHUS! MOXKHO MPUCTYMUTh K PACCMOTPEHHIO OCHOBHBIX MOMEHTOB IICHXOJIOIUH
OMpPIKEBOM UI'PBL

4.1. ’KagHoctn

JIBYDKyIIIel CHITOM, KOTOpas 3aCTaBIISIET BaC y4aCTBOBAThH B pabOTe HA CIIEKYJISITUBHBIX (PMHAHCOBBIX PHIHKAX,
SIBIISICTCSI HCAOHOCTb.

Ecnu Bama kamHOCTh HE3HAUMTENBbHA, TO CIEMOK BbI OyJeTe 3aKIF0YaTh Mo, YIyCKas MHOTO XOPOIIMX
MOMEHTOB. B TaHHOM ciTydae peKOMEHIyt0 BaM 3aHSThCS IPYTUM BUIOM On3Heca, Ooriee CrIOKOHHBIM.

Ecnu e Bama >xaJHOCTh HE UMEET TPaHUI] U OECKOHEYHO BEIIMKA, TO BbI OyeTe CTapaThCs 3aKIIOUYNTh
KaK MOYKHO OOJIBIIIE CIIENIOK, MojBepras ceOsi pHCKY HESICHBIX TepcrieKTuB. Jlydine urpaiite B Ka3uHO, TO
OyzeT Bam OJIKe 10 HAType | JICTIEBIIE IS KOIIEIbKA.

B mepBom ciygae paborta Tpelizepa Oymer HamoOMHHATh ACHCTBUS TPYCIMBOTO 3ailla, OCTOPOYKHO
BBITJISIBIBAIOIIETO M3 KYCTOB. BO BTOpOM ke - a3apT 6e3pacCyTHOro pyoaku B KOHHOM OOFO.

XKamgHocTh NOMKHA KyJIBTUBHPOBATHCS HE KAaK COPHAK, PAaCTYILMI CaMONPOM3BOIBHO U IJIE TONalo, HO Kak
JICMCTBUTENIBHO TOJIE3HOE pacTeHue. TeM caMbIM BBl CMOXKETE YACpP/KMBaTh CBOKO KaJHOCTh HAa KOPOTKOM
noBozike. Camoe Ii1aBHOe, 9TOOBI OHA HE Mellaia BaM IMPHUHIMATh PEIICHHS TIPU 3aKITFOYCHUH CIIEIIOK.

PezynbTarom neiicTByS sKaaHOCTH OYJIET SIBISITECS MOMUBAYLSA K 3AKITFOUSHHUIO CIIETIOK.

MOXHO BBIIIEIIUTS [1Ba BUZIa MOTHBALIN:

- parMoHaIbHASI MOTUBAIIMS - OOBIYHO IPUCYTCTBYET JI0 NIEPBOTO BXOXKICHHS B PBIHOK Y MOJIOZIOTO Tpeiinepa,
a Taroke B pabore npodeccronansHOro Tpeinepa. OHa BhIpOKaeTcsi B XOIOAHON pacueTIMBOCTH TPU IPUHSATHN
PELLIEHNH O 3aKITFOYEHUH CIETOK;

- HEpaLMOHAJIbHAs MOTHBALMS - BBIPAKAETCS B a3apTe UIPOKA M NPHUCYTCTBYET MPAKTUYECKU Y KaXIOro
Tpeliziepa, OMHAKO OHM KOHTPOJMPYIOT CBOWM a3apT, a JPYrue SBJSIOTCS padaMH SMOLIMA W TPAKTHYECKH
00peyeHBI Ha MPOUTPHIIIL

Bb1siBUTS, IO/ BIMSIHUEM KaTHOTO a3apTa Bbl UTPAETE WIN HET, MOKHO C IOMOILBIO CIIETYIOIIMX CUIHAJIOB.
Eciu tpetinep cnpanmsaer y apyrux: "Uro Bbl mymaete 1o 3tomy noBomy?". Ecim oH pacckasbIBaeT APYruM O
CBOMX OTKPBITHIX No3ULMsIX. Eciu y Tpeiifepa HeT miiaHa paboThl, COCTABIEHHOrO 10 3aKIFOYEHHUS CIENOK - BCE
3TO TOBOPUT O TOM, YTO STOT YEJIOBEK, CKOpee BCEro, paboTaeT MO BIHMSHUEM >KaHOCTH, a HE pasyMa.
JlydqmmM JIeKapcTBOM OT a3apTHOCTH SIBIISIETCS COCTaBJICHHE TUIAHA 3aKITFOYEHHs CAENOK ((PHHAHCOBOrO IUIaHa
JICSTEITLHOCTH).
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PaccMOTpUM Ha HUKENIPUBEIEHHOM PUCYHKE BO3MOKHBIE IPUMEPHI XKaTHOCTH.

Pucynok 4.1
USD/DEM_ 5 munuies (#2503 _ . - - - - - _

| ™
Hauusie MOMEHTH (00BCISHE KPYXKKAMU) 10 MHEHHIO HAKHOIO ABcomoTHO HE | ;#;
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OTOT TprMeEp YCIIoBeH. VHOTIa TOMHOE OTCYTCTBUE YKATHOCTH 'cTiacaeT" OT BOSMOXKHBIX YOBITKOB, HE
TI03BOJISIS 3AKITFOUATH CIETKU B HEOPEIENIEHHBIX CUTYaIHSIX.

4.2. Hane:xna u O:xupanus

CrienyroriM - (pakTopoM, TIOJIBUTAIONMM Tpel/iepa Ha 3aKIIFOUCHHE CIETIOK SIBISIETCS Hadedcoa Ha
TIOJTydeHHE MPHOBUTHL

EcrecTBeHHO, CMBICIT IPAKTHYECKH JTF000M PaboThI 3aKITFOYACTCSI IMEHHO B 3apa0aThIBAHUH ICHSKHBIX CPEJICTB.
OmHako, TpU TPEBAMPOBAHMM HANSKABl HAJ pacieToM Bbl PHUCKYeTE IEPEOLEHUTh COOCTBEHHbIE
BO3MO)XHOCTH TIPY aHAJIM3€ CHUTYallMd W TPEBPaTUTh MAICHBKYIO "MyXY'-peaibHOCTh B 'CIIOHA'-MEUTy.
Hanexna nomkHa HaXOAWTHCS B TOAYMHEHHOM OTHOILICHHM M K PacyeTy M K JKaJHOCTH. VIMEeHHO orpomHas
HaZIOK]Ta TIPUBOIAT HAUMHAIOIIMX TPEHIICPOB K pasopeHwto. Tpeliziep, )KUBYIIHMA HAIEKION - 00peUeH, KakK
JIMHO3aBP, Ha BHIMUPAHUE U YXOJ1 C ApEHbI PhIHOUHBIX OATAIIHIA.

Hanexna onpeniernsier noBeieHue Tpeiiziepa B OCHOBHOM B IBYX CITyHasiX:

- B MOMEHT BXO7ia B PhIHOK. TONBKO HaJekJa Ha MONyYeHWE MPUObLIM MOXKET 3aCTaBUTh YeJIOBEKa
COBEPIIUTH KOHKPETHOE ICHCTBHE Ha (DMHAHCOBOM PBIHKE;

- B MOMEHT TOJTy4eHusI YObITKOB, KOTJIa BO3HMKAET HAJEK/A Ha M3MEHEHHE CUTYALIMH K JIydIlieMy. 371ech
HaJIeKa MPOXOIUT TPH 3Tara CBOEro pa3BUTHS U cyliecTBoBaHMA. Ha mepBoM ararie, korzia yObITKU elle
HE3HAYUTEIIbHBI, HAJIEK/a HEM30€KHA U B KAKOH-TO Mepe MOKET ObITh ONpaB/iaHa (€I BbI YBEPEHbI B CBOMX
JICHCTBHSIX M JICKCTBYETE COITIACHO TIPUHATOMY paHee IuiaHy). Ha Bropom srarie, py faibHEHIIeM pocTte YOITKOB
HAZIOKNIA BOCXOJIUT K CBOEMY MHUKY. B 3TOT MOMEHT Tpeliziepy CI0KHEE BCEro OT/IEIUTh CBOIO HANIGKTY OT
PpeaTbHBIX JISHCTBUI phIHKA. Pertienrie Bormpoca - 3aKpbITh YOITOUHYEO MO3ULIMIO MITM OCTABUTH BCE KaK €CTh - 110
Oorbleil yacTi OyJeT 3aBHCETh OT TOTO, HACKOJBKO CHJIBHO pasyM Tpeiiepa KOHTPOJHPYET €ro KENaHus U
HACKOJIbKO aJIEKBAaTHO OH OLICHWBAET CHUTYALMIO. Tperuii sTam XapakTepu3yeTcsl KpUTHUYECKUMU YObITKAMH,
KOTIJIa HaJIeXkKa Y/Ke OCTaBIBsIeT Tpekiziepa 1 Ha CMeHy el MPUXOUT omuasiHue (0COOSHHO CIITBHOE MPOSIBIICHUE
OTYaSTHUS y CJ1a0bIX M HAYMHAIOIIMX TPEHIepoB). BOIBIIMHCTBY PHIHOYHBIX MTPOKOB 3HAKOMO 3TO OIILYIIICHHE
ITYCTOTHI, KOTTIa KakeTcsi, OynTo Bech MHp padoTaer npotuB Bac. Ho Ha camoM Jierie GOJIBIIMHCTBO JIake He
TI0/I03PEBAET O BAIlIEM CYIIIECTBOBAHMH,
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MOATOMY 3JIOBPEIHOCTh PHIHKA CHJIBHO IMPEyBETMUCHA. XOTs HENb3s HE YUUTHIBATh TOT (DaKT, YTO IIaBHAsS
LIETh JTFOOOT0 Tpekiiepa 3apadoTaTh MPUOBLTE ... 32 CYET APYroro Tpekiaepa. UemoBek, KOTOpbIi BCe-TaKu TIEPEKIIT
TIOCTIETHUI 3Tal MPOSBIICHUS HAIEKIbI, MOKET CMEJIO CUUTaTh ce0s COCTOSIBIIMMCS TpeiiepoM. B mocieyrorieii
TOPTOBOM MPAKTHKE COOBITHS TPETHEro ATara OyayT AaBaTh 0 cede 3HaTh B BUIE CTpaxa.

Ha npaxtryaeckux npumepax JeicTBre HaAEKIbI (OXKUIaHs) Oy/IET BBITIISIET CIIYFOLIM 00pa3oM.

Jlo MOMEHTa 3aKIFOUEHHS CICNIKM HaJIeK/a Ha MolydeHrue Npuoblmi OyeT ajieKBaTHa skaaHocTH. bonee
XKaaHbIM Tpelaep OyneT HbITaTbCsi BOWTH B PHIHOK, AK€ €CIM €ro HAJEeKAa Ha YCIEX CPaBHUTENIBHO
HeBenka. Hexxaablit Tpelinep OyaeT BbDKMAATH 0 TOrO MOMEHTA, KOIJla €ro HaJeK/1a Ha MOoydeHre IpHObLIH
JIOCTUTHET OIPEZIETICHHOI0 KpUTEpus, ITyCTh JaXe 3aBbIIIeHHOro. TakuM oOpa3oM, HalekIa 10 MOMEHTa
COBEpILICHUS CHETKN OyZIeT COOTBETCTBOBAThH KAIHOCTH, OTOOpaXKEHHOW Ha pucyHke 4.1. bombimas xamHOCTh
COOTBETCTBYET BBICOKMM OKMIAHHSM, MAJIECHBKAS KATHOCTb - HU3KUM OXHUJIAHUSM IIOTy4YEHHUsS HPUOBLIH.
YMepeHHast KaTHOCTh OyZeT MOIKPEIUIATHECS YMEPEHHOW HaJIekK[O, YTO TPEICTABISETCS CaMbIM Pa3yMHBIM
PpELLEHNEM B IICUXOIOrMUYECKMX UTpax co3HaHus1. MImre Mephl B CBOMX JKEIAHUAX U ACHCTBHSX.

Kiaccnueckuii pumep pe3yibrara IMposiBIEHHsT OTPOMHOM KaTHOCTH M COOTBETCTBYIOLIEH €if HalexK bl ObLT
onucad B pomane Anexcannpa Ilymkuna "TlukoBas mama". I'nmaBHBIA repoit comen ¢ yma, korma "apyr'
TIPOUTpaT BCE, YTO Y HErO ObLIO, XOTSI Iepe]l 3TUM YAAYHOM UIPOH BaXK/Tbl YIBAUBAI CBOM KaITUTAIL.

Ipy nomyyenny yObITKOB HafIeXIa HA MX M30€KaHME WM MHUHUMHU3ALMIO OyAeT BBINVISACTh CICTYIOIM
00pa3oM, Kak 3T0 N300pakeHO Ha pUCYHKe 4.2.

Pucynok 4.2

USIYDEM _ § (#170)

Canowsoll AHuuel 38ech
of03sa4eHa AHHAMAKE
Ha nexnsl Tpefinepa,

MONYYA0MAA NOAKPCIICHAC B
BHIE KOPOTKEX OTKATOB Kypca

H CHHAXAIOIAACS ¢ K2KIABM

RIATOM UeHs Bpepx. HTorom
CTAMO KPYLWIEAHE BCEX HAALK,

137758

J 15788
#

15765

18755
15745
1575
15725

15715

»MVMMMM‘M

'#a ﬁ 15305

‘I Buasane, ¢ xaxaoif crynenbio nonavema kypea | |
Hazexnn Tpefinepa Ha ylyTHISHHE CHTYADHH

MomenT # sce Goabiue u Somwe pacTyr, Aoxona B caocM | |' 3%

38 WIOMEHHA CACNKH anoree a0 TouxsE A Ho koras xype mogemics 15675

q Ha BRICOTY TOYKH B, BMOCTO HAACKIM ¥ 15683

Iﬂ Tpefiepa ocTaNOCH PAIOHAPOBAHHE, 1 5685

Jpl,m w ‘w AOPOXRIAIOIIEe BIOCNCACTEHH TYBCTHO (5615

w‘“ ‘ql HeyBEpeRHOCTH B cele. o
.2 ag n 10 1 12 13 14 15 3] 11 18 &) 20

4.3. Crpax

Cmpax BO3HUKaeT, KOraa Bbl moiyyaere YObITKM. OOHUX CTpax Hapaau3yeT U OHM HE MOTYT BOBPEMS
OCTAaHOBMTbCS M TepsloT Bce. JIpyrux ke CTpaX 3acTaBifeT JBUTaThCd M 3aKJIIOYaTh HOPOH
B3aUMOHUCKITIOYAIOIIUE CIEIKH, YTO TAKXKe 0OBIYHO TOJIBKO YCKOPSIET pa3opeHue.
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Cy1iecTByer crapasi puTya, COracHO KoTopoi Ariekcaap MakeIoHCKUi 0TOMpaT B CBOKO apMUIO JIFOZICH
CIeAyroNM 00pa3oM. B 0jIHy KOMHATy C HCIIBITYEMBIM BBOIIM THUTpa WM JIbBAa. ECIM HMCIBITYeMBIid
KpacHel, TO CYUTAIOCh, YTO OH YCHEIIHO NPOLLEN UCTbITaHue. Eciu ske mpoxo il uenbITaHue OeHed, TO B
ApPMHIO TAKOTO YesioBeka He Opa. C TOYKM 3pEHHst TICUXOJIOTHN M (PUBHOTIOTMH 3TOT (PaKT MOYKHO OOBSICHUTB
creyroImM oopasoM. B MuHyTY cTpecca y OfHUX JIF0/Iei KPOBb IPUIIMBAET K FOJIOBE ¥ OHU KPAacHEHOT, 4To, B
CBOIO OYEPe/Ib IIOMOTaCT UM HAWTY BBIXOZ, U3 CIIOYKMBILIEHCS KPUTMYECKOM CUTYalMU. Y TIPOTUBOIIOJIOKHBIX MM
TI0 HaType JIFoZIel KPOBb, HA0OOPOT, OTXOIUT OT TOJIOBBL B 3TOT MOMEHT TaKue JIFOIM He CTIOCOOHBI a/IEKBATHO
OLICHUTD CHTYAIHIO, BE/Ib UM TIPOCTO HE XBATACT KPOBH (IIUTATEIILHOM CPEIIbl MO3Ta).

[epexnampiBas 3Ty MPUTYY HA COBPEMEHHBIN JIaJl, C TOUKU 3PEHHUS PHIHOYHBIX CHEKYJISLMI, MOYKHO CASIATH
CIIEAYFOLIMIA BbIBOJL. B KpUTUYECKWIT MOMEHT JIydIlI€ YTO-TO TOIMBITAThCS CACATh, YEM CUJIETH CIIOXKa PYKU U
HaOFOATh, KaK MEYTHI O MPEKpacHOM Oy/IyIIieM UCTIapsIOTCs BMECTE C M3MEHEHHEM KOTUPOBOK. BMmecte ¢ Tem -
MPOTHBOIOCTABBTE CYZOPOKHBIM JIEHCTBHSIM HEPBHOIO XOJIEPUKA Pa3yMHbBIE U IITAHOMEPHBIE I1Iar 10 BBIXOAY
W3 KPU3HCA, HE BITAJIANTE B [TAHUKY.

Camoe riiaBHOE, YTOOBI YyBCTBO CTpaxa He BIIMSUIO Ha Balll pa3yM M Ha BalllM JISUCTBUSL. JISHCTBYITE YETKO I10
COCTaBJIEHHOMY BaMH JI0 OTKPBITHSI [O3ULIMH (COOTBETCTBEHHO - JI0 BO3HUKHOBEHUS CTPaxa) IIaHYy.

I"papuueckut cTpax MOXKET BBIVISZIETH CIIEMYFOITMM 00pazoM. OOpaTiMCst K BBIIIETIPUBEICHHOMY B PUCYHKE

4.2 nprmepy.
Pucynok 4.3

USD/DEM__5 minutes (#170)

15745

WM‘M:::::

157338

W, -

715

MoMesT JaRNIOHEHHL
Yem pbilie DONHHMALTCA KYPC, TeM G0AbIE OMYICHAS

COCIXH - BPOARKH.
Po cTpaxa osnajesacr Tpeligepom. 0NN HauHHaCT 5708
COBEPMATH HOBBE OPONANKH (YCPCAHATBCE) OGS 5695
'? Kawgoro cxavuxa xypos, Jlpyro#i zaxpoerca nocae 5685

nepporo ke nogsema. Tpernit Gyner kax 3as0pomesHali | 561
q CMOTPETh B2 yXoiamui BBepx Kype. Bosaapucur ot | .
ﬂm@ KOHKPETHOTO HenoBexa, K10 NOCTYNACT NPaBHIILHO B

?1 MOMEHT “XHBOT0" HIMEHEHHA LeH 3apaHes HE CKaXKellb,
ol "

Ho onB0 MOXHO NPaKTHYECKH TOHHO CKA3ATH - Xyxe, 564
0E-07 08

555

9eM CMOTPETS HA KYPC KaK KPO/AHK Ha YAADA HHYETO HET. | 4633
[] 1 12 3] ™ 3 [ TT 1] 5] b1

4.4. llcuxoananu3 aeiicTBHi Tpeiepa

[lepen TeM, Kak MPUCTYIUTH K PACCMOTPEHUEO OCHOBHOM YaCTH JTAHHOT'O ITyHKTA -TICUXOAHAIN3Y, IPUBELY
CIIETYIOLLHH MPUMEp JeUCTBHI OONBIIIMHCTBA JiFofiei. VIrpoky, Tpeiinepy wi MHBeCTOpY Mpeyiaractes 1Ba
BapUaHTa:

- ¢ BeposaTHOCTBIO 100 % BhMrpath 85 ThICSY JOJUIAPOB;

- W C BepOsTHOCTHIO 85 % Bbmrpars 100 ThICSY JOJUIAPOB M ¢ BEPOSTHOCTHIO 15 % He BhIMrpaTs HAYETO.

195



Mauas sHIMKIONe U Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

OObeKTHBHAS JIOXOMHOCTh OOOMX BapUaHTOB OJMHAKOBA - 85 ThICAY JouiapoB. OJHAKO MOIABIISIOIICE
OOBIIMHCTBO JOZe mpeanoutyT BapuaHT co 100%-Hoil BEpOSTHOCTHIO BBIMTPATh 85 THICAY JIOJIAPOB,
BbIOEPYT "cuHUIy B pykax'. IlepBblii BEIBOA - KOI/Ia YeJI0BEK BHIMIPHIBAET, OH He PACIIOJIOKEH PHCKOBATD.

Bo Bropom cityyae UrpoKy, Tpeiiziepy Wik HHBECTOPY TAKKE IPE/IaracTest 1B BapHaHTa:

- ¢ BepostTHOCTBEO 100 % npourpars 85 ThICsY A0IUTapOB;

- WY C BEPOSITHOCTHIO 85 %o ripourpats 100 ThICSY JOIIapoB U ¢ BEPOSITHOCTHEO 15 % He pourpars HAYEro.

3nech OOBEKTHBHAS YOBITOUHOCTH OOOMX BapHaHTOB TAKKE OJMHAKOBA - 85 ThICSY joiwiapoB. Ho B
JIAHHOM CJTydae OOJIBIIMHCTBO JTFOZICH BBIOSPYT BTOPO BaphaHT C 15 %-HOM BEpPOSTHOCTHIO HE TIPOUTPATh
HHYETo, BBIOEPYT '“KypaBis B HeOe". BTopoil BBIBOI -KOTja 4eJ0BeKY YrpokalT YOITKH, OH CKJIOHEH
PHCKOBATb.

[lonpITOXMBas, MOKHO 3aMETUTh, YTO MBI OOMMCS PHUCKOBATh, KOTJA OMACHOCTH HET, HO PHCKYEM H
HaJieeMcsl, KOT/Ia OTIACHOCTh BEJHKA.

Pe3ynbraToM Hammx TCHXONOTHYECKUX cnabocTeil B Tpeitaunre OyayT abcomoTHbe YObITKH. Hampumep,
COTJIACHO TIPUBEICHHOTO BBIIIIE TIPUMEPA:

- B pe3yJbTaTe TOKYIKH HEKOTOPOrO TOBApa HA HEKOTOPBIH MOMEHT IEpPBOW CTOPOHOM (MOKymaTenem) Obiia
TONydeHa TPHOBLTE B 85 THICAY JOMMApOB. JTa CTOPOHA HE PHUCKYET Jaiblie W OeperT MmpuObLib, COBEpIIas
TPOJAXKy JAHHOTO TOBApa TPETheMy JHILY. BeposTHOCTD 3apaboTaTh 3THM TPETHUAM JUIIOM 15 THICSY T0MTapoB
coctaBisieT 85%, a BEpOATHOCTH MOTEPATH - 15 %;

- Y ApYroi CTOpOHBI omepauyy (MpoJaBla) Ha 3TOT K€ MOMEHT BPEMEHH BO3HHK YOBITOK 85 ThICSd
nomapoB. OHAKO 3Ta CTOPOHA HE 3aKPBIBACT CIEIKY M HAJCETCS B JIYUIIEM CITy4ae OCTaThCs MPH CBOWX;

- B JIATIbHEHIIIEM 1IEHA, KaK M 0KH/IATI0Ch, BBIPOCIA M 00€CTIeunIa TPeTheMy JIHILY IOX0 B 15 ThICSY 10/U1apoB,
a BTOPO# CTOpOHE (TMPOJIABITY) - AHATOTUYHBIH YOBITOK;

- ITOTO PE3YNBTAT - MepBasi CTOPOHA (TTOKYTATeNb) MOMyYriIa T0X0 B 85 THICAY JONIAPOB, BTOPAs CTOPOHA
(mpomager) - yobiTok B 100 ThICSY 10/TapOB, @ TPETHE JIUIIO - 15 ThicsY f0X0za.

CymecTtByeT, MmpaBja, U APYroil BaphaHT Pa3BUTHSA COOBITHH - TPETbE JHUIO MOXET MOTEPATh 85 ThICAY
JI0J171apoB, cormacHo 15 %-Hoil BeposTHOCTH. OIHAKO € B AEHCTBUTEIBHOCTH PEAIbHBIE MOTEPH 3TOr0 JIMIA
3HAUUTEJBHO MEHBIIE M3-32 MOCTAHOBKM Pa3yMHOTO OpZEpa Ha CTON-JIOCC, OrPAaHWYMBAIOLIET0 BO3HMKAOIINE
YOBITKH.

Bosnukaer 3akonHslit Borpoc: "KTo e 310 Tperbe mmio?".

Kak npasuino - 1o mpodeccroHanbHbli Urpok win Tpeiaep. OH MCHONb3yeT 00A3Hb BBIMTPHIBAIONIETO
YeJI0BEKa TOTEPATH MOMYUEHHBIH J0XO U HAJIEHKIY TEPSIOLIEro AEHbIM Ha OTHIrphI. [Ipodeccronan B camplii
TOCNeHIIT MOMEHT Kak Obl BKIMHHMBAETCS MEXKIY MEpPBbIM M BTOPHIM M C OTPOMHOIl BEPOATHOCTBIO Ha YCIIeX
(85%) 3abupaeT CBOKO 100, CTaBA HAa KOH CPABHUTENBHO HEOOMbIIYI0 cyMMy. KcTatn, MMEHHO 3TOT IpUHIMI
B3aUMOJICUCTBUS MPO(ECCHOHANBHBIX M HEMpo(peCCHOHANbHBIX UTPOKOB M ObLT peaqn30BaH B OMIMOHHBIX
KOHTPAKTaXx.

Taxum oOpasom, HaIM c1a60CTH ABJIAOTCA GOraToii, B IpAMOM CMbICHE, MUIEH I MPOdecCHOHATBHBIX
MIPOKOB U TPeiiIepoB.

JKu3Hb MOATBEpKIAET 3TH TEOPETHYECKUE W3MBbIILIEHUs. Bee HaumHaromue Tpeiliepsl, KOTOPBIX s 3HAIO,
BBIMIPHIBANIA YACTO U MaJIO, @ IPOMIPHIBAIIM PEIKO U MHOTO. B utore cymmapHble yObITKM HAMHOTO TIPEBbILIAITH
CYMMapHYO PUOBLTB, & UX JEATENBHOCT MHAYE KaK "BpeIUTeIbCKOM" Ha3BaTh OBLIO TPYIHO.

196



Mauas sHIMKIONe U Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

Iocne paccmoTpeHnst puMepa, MOKa3bIBAOILETO HAIIW CITIA00CTH, MOXKHO MEPEHTH K BBIABICHUIO TUX
crabocTelt B KOHKPETHBIX Tpekiepax. 3HaHUE CBOMX U UY)KUX CabocTel MOXKET TIOMOYb HaM OT HUX U30aBUTHCS
WJIM, TIO KpaifHeH Mepe - o0e3omacuThest. C 3TOH 1ebIo MBI IPUMEHNM IICMX0aHAIN3 JCHCTBUH Tpekaepa.

CornacHO OOIIEM3BECTHBIM CTAaTUCTHYECKUM JaHHBIM, OKOJI0 80 % TpeiiniepoB 3aKaHUMBAIOT CBOIO Kapbepy B
CaMOM Hayajie, He JOOMBILMCh KaKUX-TMOO M3BECTHBIX IOJOXKHTEIBHBIX PE3YJIbTAaToB. A IOAABISIOIIEE
6onpmMHCTBO 13 HUX (60mee 90 %) - u BooOme "yxonsat" ¢ yobiTkamu. B urore momydaercs, uro 6omee 70 %
(80% * 90%) Bcex TpeiinepoB MOTEHIMATIBHO YOBITOUHBL. Eci BepUTh TEOpHUH BEPOSITHOCTH, TO 3TH IU(PbI
MPEICTABIIIOTCA  yepecyyp Oonbimmu. Teoperrdeckast BeMYMHA "YOBITOYHBIX"! TpEWIEpOB HE MOXKET
rpeBbIarh 50 %, naxe eci UCKIIFOUUTh TPEHIEPOB C HYJIEBBIM PE3YJIBTATOM JesITeNbHOCTU. B ueM ke nmpuunHa
3HAYUTESIBHOIO PACXOMKICHHS MEXKTY TEOPHEN U IPAKTUKOM.

BombIIMHCTBO HEyJaBIIMXCS TPEHIEPOB BHHAT B CBOMX YOBITKAX MAaJIE€HbKHE CyMMBI JICTIO3UTOB,
OTCYTCTBHE Ka4eCTBEHHOM I10 CKOPOCTU MOJIYYEeHHS U 10 00beMy MH(OPMAIHH, 3I0BPEIHOCTh KOHTPAreHTOB-
OpoKepoB, OEPYILMX KOMUCCUIO W/ cripal. OTYacTH 3TH TpeHaephl PaBbl - EPEUNCIICHHBIC BBIIIIE IPUYHHBI
SIBHO HE ITOMOTal0T 3apadarsBaTh. OJHAKO IIaBHAS IPUUYMHA YOBITKOB JISKHUT B HAC CaMUX - 3To Hamre "S",
9TO U OBUIO ITOKa3aHO BO BBEICHUH K HACTOSAILIEMY ITYHKTY.

K coxanenuro, mpoBeputh HacTosme kadectBa storo "S" 0e3 momomm npodeccHOHaIBLHOTrOo
NICUXOAHAIUTHKA MOXKHO TOJIBKO B "00€BBIX" YCIOBUAX PBIHKA MIIM B IPYTHX SKCTPEMATIbHBIX CUTYalUsX.
JU1st MEeHeKepOB, OCYIIECTBISIONIMX YIPaBJIeHHE TPeiiepaMn U YaCTHBIX MHBECTOPOB, CAMUX SIBIISFOIIMXCS
Tpeliepamy Ha (PUHAHCOBBIX PhIHKaxX, He3HaHUe "'SI' - camplii r1aBHbIH (pakTOp prcka. OYeHb CIOXKHO
JIOBEPATH YEJIOBEKY, KOTOPOr'0 HE 3HACIIb, Ja)Ke €CIIM 3TO Bbl CaMH. BBIsABIIEHHE HACTOSAIIMX KAa4eCTB
4esnoBeka, ero "S", B 0ObIMHBIX YCIIOBHSAX MOXET 3aHATH Tofpl. He 3ps roBopsT, 4ToOBI YenoBeKa y3HATh,
HaJI0 "MyJ COJM BMECTE CBhECTh". Y MEHeKepa M YacTHOrO WHBECTOPA 3TOr0 BPEMEHHU HET, MOITOMY
OCTAETCsI WIIM OOPaTUTHCS 32 TIOMOIIBIO K IMTPO(ECCHOHATFHOMY TICUXOJIOTY WITH BBIITYCTUTH "HETIO3HAHHOT 0"
Tpeiiaepa B PhIHOK, KaK HEOIBITHOTO MaTaaopa K ObIKy Ha apeHy. IIpy 3TOM HACTOSTEIEHO PEKOMEHIYIO
obe3omacuThb ceOs OT 00sI3aTENbHBIX B TAKOM CITy4ae 3HAYUTENBHBIX YOBITKOB CTOM-JIOCCAMH.

[lepen BoisiBneHneM kaudectB "A" Tpelizepa M COOTHECEHHMEM WX C OJHMUM W3 OCHOBHBIX TICHXOTHIIOB
TIPUBEJICHHOM HIDKE KJIACCH(HKAIN HEOOXOIMMO 3HATh, YTO M3MEHUTH B3POCITIOTO YENIOBEKA IMPAKTHYECKH
HeB03MOJICHO, BEeIlb YK€ K 5 romaM ¢dopmupyercsi KocTsk Harmero "S". OmHako BOCTIHTATh WM HEMHOTO
TIOIIPABUTh HY)KHBIE Ka4eCTBa, HEOOXOIMMBIC TpEHepy, He TOIBKO MOKHO, HO U HYKHO. [103TOMy OCHOBHOM
3aa4uel TICHXOaHaJIM3a ICCTBUN Tperzepa ABISETCS BBIBIIEHUE TICUXUUECKUX HEOCTATKOB, MOTYIIINX PUBECTH
K yObITKaM, W HMX Koppekuus. Ecmu oTpuiatensHble KadecTBa Tpeiiiepa KOPPEKIMH HE TOIJIAIOTCS, TO
PEKOMEH/TYIO OTIIYYHTh JIAHHOTO YeJIOBEKA OT TPEHMHTIa, TI0OKA OH HEe HAaBPEWII HA BaM, HU cele.
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Tabmuya 4.1

JICHXOTWII Tpeiziepa | axmueHblll (aspeccusHbil) mpetioep naccusHblll mpetioep

unmeexmyamhvii | OmpuyamensHo - ObICTPO YCTAET, OmpuyamebHo - 04eHb OOJTBITIAS
HY)KIIA€TCS B TIPOTIOIDKUTEIIEHOM OTIBIXE, | MEIUTHTENBHOCTB, YIPSIMCTBO, IO
OypHO pearupyer Ha MOSRICHHS JlyMaeT , CKIIOHHOCTB K CAMOKOITAHHIO,
CcoOOIIEHHH (DYHIAMEHTATTEHOTO HEYBEPEHHOCTB, YpE3MEPHOE BITHISTHIC
xapaxrepa. /101021cumebHo - MOKET 4yBCTBa cTpaxa. [lonoorcumenvHo -''ceMb
OBICTPO IPUHUMATH OOBEKTUBHBIE a3 OTMEPUT U OILH OTPEXET", YIOPCTBO B
PEILICHHSL, CIIOCOOCH K CAMOQHAIH3Y. JIOCTYDKEHHH eI, Pexomeroayu -
Pexomernoayuu - TpeHIpOBaTH YCKOPHTB TEMIT F YCTIOKOUTBCS,
BBIHOC/IMBOCTb, TIPY NEPBBIX IPA3HAKAX | OCTOPOYKHO OTHOCHTECH K TyXKUM
OCITa0JIeHYsT BHUIMAHWS ~OT/IOXHYTb. PEKOMEHIALIFIIM, JIOBEpSTITE cede.

UHIYUIUEHDILE OmpuyamensHo - cliabble HEPBBI, OmpuyamenbHo - CHILHOE TIEPEKUBAHNE

TIOABEPIKEH HEPBHBIM CPbIBAM, HYKIACTCA | HEYIa4, CKIIOHHOCTb K HAKOIICHHIO
B ITOCTOSIHHOM KOHTPOJIC. Tonoowcumernwro OIpPHIaTeJ]LHOﬁ OHEpPruv,

- XOpOIIIee BOCTIPUSTHE CO3EPUATENEHOCTb. [ 101001CUmeIbHO -He
JEACTBUTEIBHOCTH, CIIOCOOEH PMHMMATS | "Ne3eT B OyThUIKY". Pexomenoayuu -
PEIIICHHS B YCIIOBUSIX MOTHON AKTVBHbIH OT/IBIX, YaIle 3aKTI0YaTh
HEONPEICIICHHOCTH. PeKOMeHGauuu - CHCIIKY, 06(;}01(}13_1}'117@ CBOM JICUCTBUSI C
HCYCTaHHbINM KOHTPOJIb 1 OTHOCHUTLCS KO JIPYTUMU, HO PELLIEHUS rlpp[]-[p[Maﬁ"[e
BCEMY PaBHOYIIIHEE. CAMOCTOSITEITHHO.

UHCIIUHKIUGHDILL OmpuyamerbHo - upe3mepHast OmpuyamebHo - IOIARTICHHAS
SMOLIMOHATBHOCTB, CHJTBHAS SMOLMOHAIBHOCTb, YIPSMCTBO,
TIOIBEPYKEHHOCTh YyBCTBaM CTpaxa, CKPBITHOCTb. [ loniooicumensho -

Haziexp! 1 1p. [lonooicumensho -MOXET | TOOPOTHOCTB B JISHCTBISIX. Pexomenoayuu
JIOJITO HE YCTABAaTh, PA3BUTO YYBCTBO - Yariie paccriaduistidtech, "yxomst yxomure'"
crpaxa. Pexomeroayuu -yCTIOKOUTBC U | (3TO O 3aKPBITUH CICTIOK).

HE TOPOIUTHCL.

JlaBaiiTe mocMOTpHM, Kak TIPOBEPUTH Tpeiiziepa Ha CIOCOOHOCTH BECTH YCTICIITHYIO TOPTOBITEO.

1) Ilepen OTKpBITHEM TMO3UIMK BCce paBHBL OHM HACTOJILKO YBEPEHBI B CBOEH MPABOTE, YTO TOTOBHI
OTCTaBaTh CBOE MHEHHME C '"TeHoW y pra", mapyrue - "tuxue" tpeiaeppl. OHM MOTYa BBICIYILIAIOT Yy:KOE
MHEHHE, HO CHIeNIal0T BCE MO-CBOEMY. TpeThU k€ TOTOBBI OOCY)KIATh YTO YIOJHO U CKOJIBKO YrOAHO U
MPOBOIUTH B pa3roBopax 24 yaca B JicHb. Ha pe3ybTarhbl TOProBiIM pa3HULIa B TIOBEJICHUU STUX TPEUIEPOB, KaK
MPaBUJIO, HE OKa3bIBACT CHJILHOTO BIIMsIHKSA. JIFOOOM W3 HMX OJMHAKOBO OIACeH MpH padote C '“KUBbIMH'
JIeHbraMH.

2) Yepe3 Hexotopoe Bpems (5-10 MHHYT Ui KpaTKOCPOUHOW WIPbl WM Ha CIEMYFOIIMA JICHb IS
JIOJTOCPOYHBIX TIO3UIIMIA) TIOCTE OTKPBITHS O3ULIMKA OOBIMHO CTAHOBHUTCS SICHO - TIPABHJIBHO WM OLIMOOYHO
Obuta coBepiiieHa caenka. [Ipudem "mpaBWIIBHO" HE TOJILKO C TOYKM 3PEHHS HAIlPABJICHUS OTKPBITHS
TIO3UIMH, HO U IIEHBl U BPEMEHU €€ COBepIIeHHs. VICX0/I0B, KaK MbI 3HAEM, MOXKET ObITh TOJBKO TPU -
MpUOBLIb, YOBITOK WM HYJIEBOW pe3y/bTaT. M3 HUX TONBKO MEpBbI HECET MONOKUTENBHBIE SMOIWH, a JIBa
JPYTHX - 3apsHKEHBI OTPULIATENIBHOM SHeprueil. TakiuM o0pa3oM, yxke uepes KOPOTKHUI MPOMEKYTOK BPEMEHH
MOXKHO OTIPEZIEITUTh, KaK pearupyeT Tpeiiep NPy HOMy4eHHH MOJI0KUTENbHBIX U OTPHLIATENBHBIX SMOIMH -
arpeccCBHO WJIM TACcCUBHO. Sl HaMEPEHHO OCTaBISI0 BaM TOJbKO JBAa BapHaHTa OTBETa, TaK Kak
JIBYCMBICJICHHOCTh Ha (DMHAHCOBBIX PHIHKAX MOTYT MO3BOJIUTH Ce0€ TOJILKO TaK Ha3bIBaeMble "aHATUTHKH ',
HO HUKaK HE YIpaBJBIONME KanuTanaMu. B pesynmbrare Ha KOHKPETHOTO Tpeiiiepa MOMKHO 3arlofIHHUTH

CITSTYFOIITYFO TAQUTHITY.
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Tabonuya 4.2

Peaximust Tpeiinepa Ha cOOBITHE | aKIMUBHASA (A2PECCUBHAS) NACCUBHAS.
1pU HOTYHEHUU PUObLIU
npu noayyYeHuu yooimka
HPU HYIe80M PE3YIbIName
UMO20 CYMMA PeartyuLi

AXTHBHAs peakiyisl Tperiepa 3aKIr04acTCsl B pe3KOCTH JBWKEHUN U TIOJIBUKHOCTY MHEHUS T10 ITOBOILY
OTKpbITOM mo3uiwy. [laccuBHast peakiwsi TPOSBISIETCS B TPOJODKUATENIEHOM  O€3NEHCTBUM  Tpeurepa,
CBOGOOPA3HOM 3aAMUPAHHUH, YTO ObI HU CITyIHIIOCh.

Pesynbrarom 3amonHeHust JaHHOW TaONMMIBI OyJeT OIpeseiieHHe TIePBOM COCTABISIOIICH TICHXOTHIIA
Tpeiiepa - AKTUBHBINA WIIH ITACCUBHBIN THIL

JIns1 SIBHO TIACCHBHBIX TPEHIIEPOB MOMKHO TIOPEKOMEHJIOBATh OOSBATENIBHOE COCTABJICHHE TIVIAHOB OTKPBITHS,
3aKpBITHS U TIOJZIEPYKAHUS TIO3UIIHH, MHAYE M3-3a CBOEH CO3EpLIATeNIbHOCTH OHH OYITyT MPOITYCKATh HE TOJBKO
XOpOIIIE MOMEHTHI TIPH OTKPHITHY TIO3UIIMIA, HO U TIPH MX 3aKpbIThi. CpeM MAacCHBHBIX TPEHZIEPOB YacTo
BCTPEUAIOTCS CITydaud YCPEOHEHHs TO3WIMA (YCWICHHST YK€ YOBITOUHBIX CIEMOK C IIEMBIO OTHITPATHCS).
AHAJIOTMYHO, HO YK€ IO APYroM MPUYMHE PEKOMEHIYETCS MPUICPKUBATHCA TJIAHOB OTKPBHITHS M 3aKPBITHS
MO3ULMIM YIS SIBHO arpecCUBHBIX TpeiaepoB. Ilocneannii M TpernepoB CKIOHEH K HENPOAYyMaHHBIM,
TIOCTIEIIHBIM JICHCTBHSIM, YeM MOXKET TOJIBKO HABPEIUTh. AKTUBHBIE TPEHIEPHI CKJIOHHBI K "'TIEPEBOPAYMBAHUIO"
(T.€. IPOM3BO/IUTH 3aKPHITHE TIO3ULIMH TIPY OHOBPEMEHHOM OTKPBITUH TIO3ULMH B TIPOTUBOTIONIOXKHYIO CTOPOHY -
TIOKYTIKa TOCe TPOA@KU M Hao0opoT). YacTo BCTpeyaroTesi CMEIlIaHHbIE, aKTMBHO-TIACCHBHBIE TUITBI TPEIIEpoB.
Iocre mosmyueHust OnpeiesIeHHOTO OIbITa IAHHBIM TpekiziepamM MOYKHO pa3pelliTh HEKOTOPYHO CAMOCTOSITEIIBHOCTh
1 OTCTYIUICHHE OT PUHSTHIX PAHee IIaHOB.

3) Ilepen OTKpBITHEM U 3aKPHITUEM IMO3UIMHI 00S3aTeIbHO y3HANTE, HA OCHOBAaHMU KaKWX JIAHHBIX WU
BBIBOJIOB COBEPILIAETCS JaHHAs c/ieNKa. B 0ObeKTUBHBIX MPUYMH U COOTBETCTBYIOILIETO UM BPa3yMUTETBHOTO
OTBETa Bbl HE TOIYYUTE, TO MEPE BAMA MHCTUHKTUBHO WJIM MHTYUTUBHO OPUEHTUPOBaHHBIA Tpeinep. st
MHCTUHKTUBHOIO Tpeiifiepa XapakTepHa NpU 3TOM 3HAYMTENbHAs OpHeHTAlMs Ha (DU3MYecKUe MPUYMHBI ee
OCYILIECTBIICHHS, CCHUTKM HA TPE/IIECTBYIOIIMI OMNBIT M MOBEICHUE PhIHKA. VHTYUTHBHO OpHEHTH-POBAHBIIA
Tpeiinep BooOIe HUYEro Bpa3yMUTEIBHOTO CKa3aTh HE CMOKET, KPOME CChUTKM Ha CBOW TpemuyBcTBHs. Eciu
e (haKT 3aKTFOUYCHHSI CIICNIKH OYJIET JIOTUYECKH OOBSICHEH, TO 9TO TpEHIep MHTEIUICKTYyallbHOro Thma. Ha
TIEPBBIA B3I MHTEIUICKTYAIbHBIA THIT Tpeinepa npeamouturebHel. O Hako 4pe3MepHas pasyMHOCTh
3a4aCTyIO CITY)KUT ITPUKPBITUEM CTpaxa Mepe/] HeM3BECTHOCTBIO PhIHKA, CTpaxa Mepe 3aKIF0UeHHEM cIeNoK. B
CBSI3U C 3TUM HEOOXOJMMO BBIACHUTH HE TOJBKO IMPUYMHY COBEPILCHUS] TOW WM MHOW CHENKHU, HO U
MPOAHAITM3UPOBATH IOBEICHUE TPeiiiepa BO BpeMsl POBEIEHHUS MIOJIHOM orepaliyy - OT Havaia Jio KoHIa. B
pe3yibTaTe OIMpEeeNiCHUs] BTOPOM COCTAaBJISIONICH IICMXOTUIIA Tpeiepa MOKHO 3allOfHUTH CIIEAYOLILYEO
TaOMHITY.

Tabnuya 4.3

[IpuunHb! MOBEAEHUSA unmennexm UHCIMUHKIN UHIY UYL
Tpelinepa

npu_ OMKPLIMUY NO3UYUL
1PU HOOOEPDICAHUL HO3ULULL
U 3aPoUIMbILL NO3ULULL
umoeo

[locne BbIsBIICHHST JIByX OCHOBHBIX COCTAaBJIIOIIMX TICUXOTHIIA Tpeiepa TMOMyYeHHBIH pE3yJIbTar
HEe0OXOIMMO COOTHECTH € TabNHIIeH 4. 1. ¥ COOTBETCTBYFOIIIMM 00pa3oM CTPOUTD pabOUMe OTHOITICHHSL.
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4.5. Tlcrxosorus TOJIIbI M Tpeiiiepa

Beiensoress cnefylomue pUCKH, KOTOPHIM MOJABEPracTCs WHAMBHAYaNbHBIA Tpeinep mpu pabore Ha
MACCOBBIX CTIEKYJIATHBHBIX PhIHKAX:

- pelIeHus, MPUHAMAEMbIC TOJIOW, KaK MPABUIO, TPHHAMAIOTCS HAa YPOBHE CAaMOTO HEYMHOTO €€
yJacTHHKA. TakuM 00pa3oM, PelICHHUs, IPUHATHIE TONTIOH, HEYMHBI,

- YIIPaBJIIOT TOJIIOH 3a4aCTyIO CIYXH, & CITyXd MMEIOT CBOKMCTBO HE OMPAB/IBIBATHCS;

- YIUBISIET TO, 4YTO MHOTHE Tpeiepsl, 3apabareBaromue 300.000 qommapoB B rof, MPHCIYIIHBAOTCS K
MHEHHIO SKCTIepToB, 3apabdarsBaromux 30.000 mommapos B rof;

- UENOBEK WMEET CBOWCTBO TMOANABATHCS BIMSHAI TONMBI ¥ NPUHAMATh  KOJUICKTUBHBIE,
HEWHIMBU/YaTbHBIC PEIICHNUS.

EcTecTBeHHO, HENB3S WATH TPOTHB TOJIBI, TaK KaK MMEHHO TONMA (hOPMHPYET OCHOBHOE DHIHOYHOE
newkenne. Ho, ¢ apyroii CTOPOHBI, HEMB3S M CIE0BATh MHEHHMIO TOJIIBI, TAK KAK OHO CKOPEE BCETO OMIMOO0YHO.
Habmonas fneiicTBus PHIHOYHOW TOJMIBI, BAM HEOOXOAMMO ONpPENENIUTh - BBl MPUCYTCTBYETE HA MUTHHTE
noOeauTeneld (Toraa AT JIOAN PEBOJFOIIMOHEPHI) MM BBl HAOMIOaeTe CKOMHUIIE MOOCKICHHBIX (B JaHHOM
CIydae 3TO MATEKHHKH). EcTecTBEHHO, HUKTO HE 3aX04YeT H0OpPOBOJNBHO TOWTH Ha "Ka3Hb" Kak HEyJIayHUK-
MATeKHUK. [[03TOMYy JKM3HEHHO BaKHO MPUCOCAMHUTHCS K  HamOOJIee BEPOATHBIM  yAAWTHBBIM
peBomormonepaM. [lobenuTenell BUIHO MO HapacTalomeMy O0ObeMYy CHEJOK, MO TIOBBIIIATENBHON TECHICHIMH
uaukatopa ADX. Jlpyrme mnmukarops! Texanmdeckoro axamusza (MACD, RSI u np.) coseprmaior peskoe
OITHOHATPABJICHHOE C JWHAMHUKOW IICHBI JBIDKECHHE. Y TOOCKICHHBIX BCe HaoOOpoT. M 31ech BaM BaXHO
BBIJICTIATD /171 Ce0s1 O/THO O4YeHb BaXKHOE M MHOT/IA PEMIAIOIIEe TIPABHIIO:

"BbI TOJKHBI TIPUCOEIMHUTHCS K TIOOSTUTEISAM 1 1pedams T00eK1eHHbIX! "

4.6. Uarynnus

Jlns Hayama mMoOMBITaeMCS OTBETHTh HA BOMPOC, YTO Takoe WHTYMIMA. B Qumocodun cymecTByeT
crenyromiee 0ObSICHEHNE TOHATHS MHTYMIMH. UHTYUIUA - 3TO CMOCOOHOCTD YeNOBEKa MPOHHKATh B CYIIHOCTH
BEIICH HE TTyTeM PacCyXkJICHHs MM JIOTMIECKOTO MBIILICHHS, @ yTeM MITHOBEHHOTO HEOCO3HAHHOTO 03apEHH.
Ecnu npuHATE 3T0 00BSCHEHHE MHTYWIMH 32 aKCHOMY, TO MPUMEHUTEIBHO K TEME TAaHHOH KHUTH MOXKHO
CKa3aTh, YTO MHTYHUIUS €CTh HE YTO MHOE, KaK CIIOCOOHOCTh Tpeiepa paboTaTh U "BHICTh PHIHOK HE YMOM, HO
cepauem".

A Temeph TIPEATONOXUM, YTO BOCHPHUATHE TPEUIEPOM PHIHKA SBISETCS CHHTE30M JESATENBHOCTH TPEX
OCHOBHBIX Ka4eCTB €ro Tena, yma u aymH, Tpex "WU" - Mucrunkra, Uutemiekra u UaTywmimy.

Kak e mposBistoTcst 3T KayecTa?

WHCTHHKT B Tpeiiepe MposBISETCS HA MaTephaibHOM ypoBHE. Korma uenoBek Xo4eT ecTh, OH J0OBIBACT
eny. IIpu sToM, ecmn mpouecc 100bIBaHMSA NHMINK 3aTPYIHAETCS HANMYMEM XMIIHMKA MM JPYroro CHILHOTO
TIPOTUBOIEUCTBHS, TO YENOBEK MO0 O0BEAMHICTCS C 3aMHTEPECOBAHHBIMU B 3TOW e MHIIE JEoAbMH (00pasys
OPraHM30BAHHYIO TOJY), MO0 HIIET APYTyIo, 0ojee peaibHy0 BO3MOKHOCTD YIOBICTBOPHTH MOTPEOHOCTD B €IE.
Y Tpeiinepa Bce 3TO BBIIIIWT CIEAYROmUM 00pasoM. JIBuraer mm sxemanue 3apabortarh ceOe Ha Xied
HACYIIHBIA (1A emie 4ToObl Ha MKOPKY XBaTajo), JUIS 4ero HeoOXOAMMO 3aKJII0¥aTh CHEJIKH - TOKYNaTh H
TIPOJIaBaTh.

Jltoboe mepBoHaYaTbHOE JNEHCTBHE TpEHepa paccMaTpUBACTCS MMEHHO KaK €ro JKelMaHWEe YAOBJICTBOPATH
pa3HoOOpa3Hble MaTepualbHble HHTEpech. Ecim, coBepmmuB Kakoe-mMO0 IEHCTBHE, TpeHaep moTepren
YOBITKH, TO 3TO TIOYTH TO K€ CamMoe, YTO KOraa B Tpolecce M0ObIBAHMS €Ibl OH HATOJKHYJCS Ha
HEMPEOI0IMMOe TPETIATCTBUE M TIOTEPSUT PU ATOM MIIM JIEBBIH TJIa3 MM TIpaByto HOTY. JIt000i HOpManbHBbIH
YEJI0BEK OTCTYIHUT U
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TIOCTapaeTcs B 3TO MECTO OOJIbIIEe OMH HE 3aXONUTh. TaK CHeNaeT M Halll CpeIHECTaTUCTUYeCKui Tpeiiep. B
JIAHHBIA MOMEHT cpaboTaeT ero CTOI-JI0CC.

Ecmm e Tpeiinep 3apabotai, Aa ele 1 I0CTaTOYHO JIETKO, TO JAHHBIA (haKT MPUPABHUBACTCS K OOHAPYKEHUIO
UM XOpOILIMX JIECHBIX YTOIMM, B KOTOPBIX BOIMTCS MHOIO HEIyraHOW Iu4d. ECTeCTBEHHO, B CIIEIyIOIUMI pa3
Tpeliiep IpuIeT UMEHHO Ha TO MECTO, KOTOpOe OH yxke "Xxoporto 3Haer". Tak Buautcs cBoeoOpasHblii mpoodpas
TPEHI0BOr0 MOBEIEHUs! PbIHKA, KOrJ]a CHIbHAs OIHOHAIPABJIEHHAS JMHAMUKA IIEHbI cama cedsi MOIKpEeIUIserT,
NOKy/1a OyTyT CUJIbI (pa3pacTasiCh, KaK JICCHOM IOXap).

Takum o00pa3soM, MOXXHO OTMETHTb, 4YTO JICWCTBUE WHCTUHKTA TPOSIBISIETCS B BO3HUKHOBEHUH
HEOCO3HAHHOTO JKeJIaHusl Tperiepa 3aKimouarh cesku. [Ipu aTom, mo Bo3MOXKHOCTH n30erast "rioxue mMecra'" u
ToYallie 3arisipiBas B ""XOpOoLIre yroaus'.

Wurennekt y Tpeiiziepa MposBISIETCS B €r0 CIIOCOOHOCTH JIOTMYECKU OCMBICIIUTD MPOUCXOJISIIEE ¢ HUM U C
OKpYKAIOIIeH ero AeHCTBUTEIbHOCTBIO M IPHHATH HAa 3TOW OCHOBE CaMoO€ IMPOCTOE M BBITOTHOE PEILEHHE.
Ecimm MHCTMHKT AelCTBYeT HEOCO3HAHHO, TONB3YSACh POJOBOM MAMSTHIO (3TO COBETHI y4WTENeHd W Habop
MPOCTBIX MPABUJI, KOTOPBIX B JAHHOW KHHUTE IMPUBENIEHO JOCTATOYHO), TO MHTEIUIEKT IBITAETCS CAMOCTOSTENEHO
OCMBICIIUTh 3TH COBETHI U TIPaBWJIa B COOTBETCTBUM C COOCTBEHHBIM MHPOBO33PEHHEM M HM3MEHHBIIMMHUCS
BHCIIHMMU  YCJIOBUAMU. HNmenHo wuHTEIIEKT IpU3BaH TIOMOYb HaUTH BbIXOA M3 BO3MOXHOI'O TYIIMKA, B
KOTOpPBIi MOXKET Bac 3arHaTh IPOCTOE CJIEAOBAaHME CTapbIM IpaBWiIaM. VIHTEIUIEKT MOXET Takke IaTh
COOCTBEHHBI 00pa3 (PMHAHCOBBIX PHIHKOB U, TAKUM 00pa3oM, FOpas/io yCIIEIIHEES BEDKUBAThH B HEM.

UuTtynims. ['oBOpAT, 4TO MHTYUIMSI MOXKET MOSBISTHCA TOMBKO C ONbITOM. Tak 5 310? OfHAKoO Bepb
OIBIT - JIWIIb PE3YJBTAT HAKOIUICHWS 3HAHWM M JIOCTATOYHO PA3BUTHIA B TAHHOM HAIPABICHUH MHTEIUIEKT.
OmnpIT, KOHEYHO K€, TTIOMOTAaeT, HO €ro MaJio Ui OOBSICHEHWs, OTKyZa TOsBIieTCsl HHTYHIMS. ECTh Takoe
TIOBEPbE, KaK MPABUIIO TTIOATBEPKIAEMOE, YTO HOBUUKAM BE3€T, HO BE/Ib HOBUYKH COBCEM HE 00JIA/IAI0T OIBITOM.
Ha ceromsst cymiecTBYroT mporpaMmbl 110 aHAINW3Y PHIHKOB, MPE/CTABIISIONME cO00i Ha0Op MPOCTBIX MPaBHIT
(IporpaMMBbI 10 TEXHHYECKOMY aHAINW3y) M CaMOOOydarole MporpamMMbl (MCIONB3YIOIIME HEHPOCETEBbIC
pemrerus). OTH BUABI TIPOTpaMM  SIBJSTIOTCS  KOMITHEOTEPHOH 00pabOTKOM BCEro OIbITa IMPEIbLIyIINX
nokoJIeHu Tpeiinepos. o cBoeli cyrw JoOas mporpaMma sBISICTCS TOMBKO OTOOpayKEHHEM JBYX KadeCTB
YeJIOBEeKa - ero MHCTHHKTA U MHTEIUIeKTa. Ha ceromHs He cymiecTByeT mporpaMm, MPOrHO3UPYIOINX TTOBEICHHUE
PBIHKA, UCTIONIb3YS MHTYHTHBHBIA MeTO/. ECi MBI HE MOKEM JIOTHYECKH OOBSICHUTD, UTO TaKOe MHTYWIHS (2
MMEHHO B 3TOM KpPOETCsI MPUYMHA HEyad B CO3/IAHUH TIOI0OHBIX MPOrPamMM), TO MOYKEM JI MBI €€ MPHMEHSTb.
MHo# faetcs OTBET YTBEPIUTEIIBHBIN.

[laBaiiTe cCHOBa IIPOBEAEM aHATIOTHIO MEXKTY OBCETHEBHBIMU JEHCTBUSMH YEJTOBEKA U JEUCTBHSIMU TpEUIepa
Ha pbIHKe. [Ipenmonoxum, 4To niepes; Hamu CTOMT 3371a4a ONPEIeNIUTh, OyIeT JIM CeTOHs JOKAb U OpaTh HaM
¢ co00i1 B JOpOry 30HTHK WM HeT. Halll HHCTUHKT HaM MOJICKaXKET, YTO TaK KaK Buepa ObUT IO0K/Ib, a Y HAaC HE
OBLTO ¢ COOOM 30HTa M MBI HAMOKJIH, TO JIyYIIe 30HT B35Th. He3aBUCHMO OT TOro, OyJET CeromHs UATH TOXKIb
WM HeT. MIHTeIuIeKT mpocitymaeT MporHo3 Morozisl ¥ OCMOTPUT Ha HEOO - €CTh JIM TaM JIOKIIEBBIE O0JIaKa HITH
HeT. MOXXHO TaKoKe MPOCYMTaTh BEPOSITHOCTH TOrO, OyZAET JIM UITH J0XKIb UMEHHO B TO BpEMsi, MOKa MBI
HAXOAMMCS TIOJT OTKPBITBIM HEOOM. PesynbpraTrom OyeT BBIBO - B3STh € COOOH 30HT Wi HeT. Cormacurech, ¢
TIOIOOHOM 3a/1a9eid CIIpaBUTCS JIFOOOH, Take HEe CaMblii MOIIHBIN TTEPCOHATBHBIN KOMITHIOTED. 3716Ch BEPOSTHOCTh
TIOJIO’KUTEIIBHBIX PE3YJIbTaTOB LEMKOM OyZIeT 3aBUCETh OT TOr0, KaKue PeIIarolye MpaBuiia Mbl 3aaIUM U
HACKOJIBKO TOYHBI Oy/IeM B ONpENeNeHUH TOHATUS pe3yibrara. Ho pelieHre KOMIBIOTEpa HUKOra He Oyner
CTOIPOLICHTHO YcremHbM. Jlake B HacTosiiee BpeMs IIAXMaTHBIE MPOTPaMMbl HE B COCTOSHUM BCET/a
MOOSKIAaTh OTIENBHBIX Jonel. Heyxenu 5Tu JMomM MpOCUYMTBHIBAIOT BapUaHTBl PA3BUTHS COOBITHI JTydIle
ManmHbI? MOKeET ObITb.
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Ho pasnuna, ckopee BCEro, B HAIMYMU MHTYMILMU Y KUBBIX IIAXMAaTHCTOB. BepHEMCs K HameMmy IpUMepy ¢
30HTUKOM. BBl MOXKeTe He CMOTPETD Ha YUy U HE CIIYLIATh MMPOTrHO3 IIOr'0AbI, HO €CJIX Y BaC pa3BUTa MHTYULIMA
BBl ONpEJIENIUTE IOPa3Io Jyuile - OpaTh ¢ coboil cerogHs 30HT WM HET. B m000M denoBeke NMPUCYTCTBYIOT
HavalJla MHTYUIIMH, OOAHAKO JaJICKO HE KEDKI[I:HZ €C MPUMCHACT. A WMEHHO B NPUMCHCHUA OHA PA3BUBACTCA, 1
neno Tyr He B ombite. lleneHanmpaBneHHO 3aJeiCTBYS CBOM CIIOCOOHOCTH YYBCTBEHHOIO BOCIIPUSITHUS
JeHCTBUTENBHOCTH, TPEHIEP MOKET Pa3BUTh CBOIO HHTYHIIMIO, KOTOpas Oy/eT HE XYKE, @ MOKET ObITh U rOpa3io
JTyyie JIoObIX CaMbIX JIyYINX ITPaBUII M CaMOM JTy4IlIed ITpOrpaMMbl TI0/ICKa3bIBaTh BEPHBIE PELICHHUSL.

Kak xe MPOBCPUTL - €CTb Y BaC MHTYMIUA WA HCT. Moxete OyTeéM OAHOI'0 TOJBKO B3IUVIAAa HA MPEAMET
HCCNeIOBaHus (HanpuMep, TpauK LEHBI) MOMBITATECS TPEACTaBUTh, YTO MPOM3OMIET ¢ HUM B OyaymeM u
3a(uKCcHpoBaTh 3T0 Ha Oymare. ECTECTBEHHO, HM 0 KaKOM MPUMEHEHHU 3TOr0 HA MPAKTHKE B TIEPBOE BPEMS,
MOKa Bbl HE yOeuTech B CBOEH CMOCOOHOCTU MHTYMTHBHOTO BOCHPHUSATHS PBHIHKA, HE MOXKET OBITh M PEUH.
KemarensHo MPOBOJWTH 3TH OIBITEI PETYIAPHO, B JIF000M HAaCTPOCHNH U PACIIOJIOKCHUH 1yXa. Tompko OJIy4rB
TMOJIOXKUTENbHBINA pe3yibTat, omu3kuil k 80 %, MoxkHO OyIeT roBOpPUTh O TOM, YTO Ballla HHTYHIUS 3apaboTana.
Bo Bcex ocTampHBIX CIydasx I MPaKTUYCCKOro MpUMMCHECHUA OHA HEA0CTATOYHA. HO, KOHCYHO XK€, JaXE UMEA
BBICOKOPA3BUTYIO0 MHTYMIUIO, HEJb3sl JEHCTBOBATh HA PHIHKE, HCIONB3Ys TOJBKO €. DTO TO JKE CaMoe, YTOo
XOJUTH MO Kparo O6pLIBa C 3aBSA3aHHBIMHM IIa3aMH. JTO KaK MUHUMYM OYCHb YTOMUTCIIBHO M, KAK MAKCUMYM -
MOXKHO JIMIIUTBCS BCETO.

B zaxmovenne npuseny npumep Jxopmka Copoca - 0THOTO U3 CaMbIX YIAWIMBBIX (PMHAHCHCTOB HAIIETO
BPEMCHU. Ero noAXoa B NMPUMCHCHUNW WHTYMIHUU 3aKJIIOYaCTCA B CICAYIOIICM. On BBIIBUTACT TUIIOTE3Y U
NPOBEPSET €€ CBOMMH pEabHBIMU JICUCTBUSAMU HA PbIHKE (ECTECTBEHHO, IPU ITOM HE PHUCKYS OONBIIUMU
cymmamu). Eciu rumoresa mopaTBepikiaeTcs, TO MOXKHO MPUMEHATH €€ Kak pabodyto. B mpotuBHOM ciydae
HE00X0IMMO MPOBEPHUTH, TOYEMY TTPOM3OIILIO PACXOXKACHHE ACHCTBUTENLHOCTU € THIIOTe301. BriomHe BO3MOXHO,
4TO 3TO TOJNBKO BPEMEHHOE OTKJIOHEHHE U THUIIOTE3a B LIEJIOM BepHa. TONBKO MOCIe MPOBEPKU TUMOTE3bl MOXKHO
Ha4YUHATH HII/IpOKOMaCHITa6HLIe OI€panuu B JaHHOM HaIIPaBJICHUU.

4.7. Ilcuxosi0rusi BoCHpUATHS (}KecThl H MEMUKA)

[Tocrne npoyTeHnst OHOIO 3aroJIOBKA 3TOTO ITYHKTa BOHUKACT 3aKOHOMEPHBIN BoIpoc: "'A 310 Ham Haio?"

Ho nasaiite He TOpOrmMThCS C BhIBOIAMH. PaccMOTpuM OfMH TpyuMep, TpUBEICHHBIA B KHrre PoGepra
Creitrepa "Copoc".

26 aprycra 1992 roma. 08:26. Jlopn-kaniyiep ka3HauerictBa BemikoOpuranni Hopman JlamoHT oTBeyaeT Ha
BOIPOCHI JKYPHATMCTOB O BO3MOYKHOM JIEBATHBALINN (DYHTa CTEPIIMHIOB U, COOTBETCTBEHHO - BBIXOZIE CTPaHbI U3
Emmnoii Bamroraoit Crucremsl (EBC).

Kparkas xapakreprictrika Toro MomenTa. C 1987 rona Bemyre eBporeickie BATOTHI ObLTH TIPUBSI3aHbI K
Kypcy Hemerkor Mapku. Hanpumep, ¢yHT ObUT iprpaBHEeH K 2.95 mapku. B 1992 ronay crano sicHo, 4ro
MHOTHE BTIOTHI IMEJM 3aBBIIICHHBINA Kypc (Cpe HUX M (PyHT) 1O OTHOIIICHHIO K 00Jiee CHIIbHBIM BATIOTAM
(HemerKas MapKa, TOJUTAHJICKUI TYyNbJeH U (paHiry3ckuid ¢paHk). Jlernpeccrs B aHITIMICKONW SKOHOMHKE
JlaBajia Majio OCHOBAaHMI HAJEIThCs, YTO BemkoOprTaHust CMOKET JIOJr0 MOIEKUBATh CTOJb BHICOKHUI KypC
(yHTa MO OTHOIICHHIO K HeMelkor Mapke. CHeKyssIHThl BTIOTOM MOYYSUIM 3arax CBeXed KpoBu. OHH
peuy, yro Aurmu npuzercs Beliith 13 EBC. K ykazaHHo# 1are Kypc ycTaHOBWIICS Ha YpoBHE 2.795 mMapok
3a (yHT, 4T0 OBLIO GITM3KO K MPEIETBHO JIOIMYCTIMOM OTMETKE B 2.78 Mapku. B cirydae mpoOuTHst JaHHOTO Kypca
BenmkoOprranust
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BBIHYKIeHa ObUTbI Ob1 BeIHTH 13 EBC 1 neBanbBupoBath (yHT. OTa Mepa 0XKHBUIIA Obl SKOHOMUKY CTPaHBI, HO
TpyBENa K OTCTAaBKE MpaBuTeNbCTBA. [locnennero u Gosuics sopa-kauiep. [103ToMy OH mpUHHUMAN BCE MEphI
s caepsxuBanus cutyanuu. Ho Osu1 mu Hopman JIamoHT yBepeH B ToM, UTO €My 3TO YIacTCs.

Korna on oTBeyan Ha BOIpoCH! KypHAIUCTOB B TOT 3HAMEHATENbHBIN JIeHb, KaTpuH YapnrToH (cneunanuct
M0 TOJIOCY W TIPOM3HOIICHHWIO) OTMETHINA, 4TO: "JTOT YENOBEK HCIBITHIBACT ITyOOKHe comHeHws'. "TaiHy
KaHIiepa Bblaia yactora Muranuil. [1o cinoBam YapnToH, GOJIBIIMHCTBO JTIOAEH MHUTAOT 6-8 pa3 B MHHYTY. A
JlamonT MurHyn 64 pasa 3a 45 cexynn! Kak mpaBuiio, koria jro gy roBopsT IpaBay WIHM TO, 4TO AYyMAlOT Ha
CaMOM JIeJIe, UX IJIa3a CIIOKOWHBI M HETIOJBIKHBI. SI3bIK JKECTOB, YaCTOTAa MUTAHUI U CKIIOHHOCTb HE OTBEYATh Ha
Borpockl. Bee npuznaku Hanmio. CrieKyIaHTbI HOYYSIIH C1a00CTh TPAaBUTENBCTRA.

Kypc ynan He cpasy, Tonbko 17 centsOps. B nens, koropeiii BemmkoOpuranus HazoBeT "depHol cpejoit”,
Kypc yman 7o 2.71 Mapku, JOCTUTHYB B UTOTE CBOOOAHOTO Ta/ICHHS PEKOPIHO HU3KOM OTMETKH B 2.4() MapKu.
Ha npuBeieHHOM HIKE PUCYHKE MOYKHO YBH/IETb BCE EPUTIETHH TOTO BPEMEHH.

Pucynok 4.4

GBP/DEM * dady {#242)

. P ————
; Jlamonts. .

‘180
‘243

‘140

Kepr may (=] i g 5P o nav

Brumatensnoe Ha6.HIOZ[eHI/Ie 3a BBICTYIUICHUAMHN OTBETCTBCHHBIX JTOJDKHOCTHBIX JIMIL IO KIIFOUYEBBIM BOIIPOCAM
BHYTpCHHeﬁ Y BHEITHEH MOJIUTHKH MO3BOJIIET JaBaTh CYyXACHHA O TOM, HACKOJIBKO OHHM MCKPCHHHU. BCpHT JIN
OHH CaMH B TO, O YEM T'OBOPAT.

S He 6y,[[y NEPEUYUCIIATE BCE XECTBI M OIMCBIBATH MHMHKY T'OBOPAIIETO. ZIJ'IH 9TOro CymeCTBYET
CIICHaJIbHaA JIMTEparypa. Ba)KHO, qTO6LI BbI, 110 BO3MOKHOCTH, HE YIIYCKAJIA U3 BUIAY TaKOH BHJ aHaJIM3a, KaK
aHaJIn3 Z[CI‘/'ICTBI/II\;I TEX JIUL, KOTOPBIC ONPEACIIAIOT OCHOBHBIC HAIIPABJICHUS Pa3BUTUA SKOHOMHUKH.

3Z[CCL MBI KPAaTKO OCTAHOBHMMCS TOJIBKO Ha HEKOTOPBIX KECTaX PYK. OI[HaKO opu 3TOM OTMEYY, 4YTO
OIMMCAHHOC HMXKE paCCMAaTPUBACTCA TOJIBKO C HCHOBOﬁ CTOPOHBI )KU3HH, HU B KoeH MEPC HE OTHOCA 3TO K KU3HU
JTUYHOM. HpI/IBeZ[eHHLIe HUKE XKECThI MOXHO HaGHIOI[aTB Y OOJIMTHKOB, OTBECTCTBCHHBIX aJIMUHUCTPATHBHBIX
pa6OTHI/IKOB, JKYPHAIUCTOB, AHAJIATUKOB W KOMMCHTATOPOB. Ha6.HIO,Z[CHI/I5{ 34 HMUMHU KOHCYHO K€ HC HaAyT
CTOHpOHCHTHOﬁ YBCPCHHOCTU B TOM, MPABUJIBHO BbI MOHMIM UX KECTbl UIU HET, HO 3TO HH(bOpMaHI/IH,
roBopsias HOpOfI 6OHLHIC, HEXCIIN CJI0BA. Ka)KI[Hﬁ 13 OIIMCAHHBIX XECTOB 06H3aTC.]'H3HO
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HEe00X0IMMO PaccMaTpHBaTh TOJIBKO B KOHTEKCTE OOCTAHOBKH, TAK KaK OJIUH U TOT K€ JKECT B Pa3HbIX CUTYALMSIX
MOKHO UCTOJIKOBATh [10-PasHOMY.

1) T'oBopsmuii 0 TpaHAMO3HBIX IUIaHaX. Eciu ero pyku HampaBieHbl TalbllaMH BHYTPb, TO OyabTE
OCTOPOXKHBI. TaK MPOSIBIISIETCS. HEOCO3HAHHOE TILECIABUE WM TPE3bl HAsBY.

31ech e OTMeuy, €ClIM Bbl pa3roBapHBacTe ¢ IMOJAYMHEHHBIM BaM TPEHIIEpPOM WM CaMH C KEM-TO U PYKU
TOBOpSIILIETO (Tpeiiiepa MM Bac COOTBETCTBEHHO) HAIpaBJICHbl NAIbLAMU HApy)Xy, TO Bbl MMEETE JIENO C
CYOBEKTOM, KOTOPBIH JIUIIIb JEMOHCTPHPYET PacCyaUTEILHOCTD. *

2) Ecim pyku roBopsillero HampaslIeHbl BHH3, TO 3TOT 4esioBek Ooutcs. IIpaBna, yero oH GouTcs, Mbl
Y3HaTb 10 OTHOMY 3TOMY >KECTY HE CMOYKEM.

3) Eci pyku cripsiTaHbl, TO TAHHBIHM Y€JIOBEK BHYTPEHHE HEYBEPEH.

4) Yenoek ¢ pacTOMBIPEHHBIMH MATBI[AMHI PYK CKOpee MOXKET ObITh YOXKIEH B KaKOW-HHUOY/Ib Ujiee WK Jiete,
YeM TOT, KTO JIEPKUT CBOU HAIbLIbI OONIBIIEH YaCThIO COMKHYTHIMH.

5) Pyku roBopsiiiiero HarpasJieHbI JIAI0HSAMHU K ceOe. 3HAUUT, YEIOBEK YTO-TO CKPHIBAET U HEIOTOBAPHBACT.

6) [Ipucsraromuii mpe3uaeHT o oObIYar0 MOJHUMAET BBEPX PYKY. Eciy mpu 3TOM Manblibl MOJHATON
PYKH COTHYTHI BHYTpPb, TO 3TO TOBOPUT O CTPEMJICHMH BCE NEPEKIIOUMTh Ha ceOst. Ecim mamblibl COrHyThI
HapYXy, TO TAKOH YEJIOBEK OOMIBILION MPHUCIIOCOOIEHEL], TTOJBEPKEHHBIN Uy>KOMY BIHMAHHIO. [IpsiMble masbiib!
YKa3bIBaIOT Ha PAaBHOBECHE MEXTY STUMU TEHICHIMSIMH.

7) CnoxeHHBIE 32 CIMHOM PYKHM TOBOPST O CMHPEHHMH YENIOBEKa B JAHHBI MOMEHT, €CIH K& PYKH
CITIO’KEHBI BITEPE/IN, TO TAKOW YEIIOBEK ITPOCHT O TOM, YTOOBI TOOBICTPEE BCE 3AKOHUMIIOCh.

8) CriibHO pa3MaxMBAOLIMI TPU Pa3roBOPE YENOBEK, KK MPABUJIO, HE BEPHUT B TO, YTO OH CaM T'OBOPHT. ITO
MBI 9aCTO MOYKEM HaOJTI0/IaTh Ha BOCTOYHBIX 0a3zapax.

9) Ecim comymaronuii 9esoBeK UrpaeT B pyKax CKPENKOW, KapaHIallioM, CTAKaHOM WITH JIPYTHM TIPEIMETOM,
TO 3TO FOBOPUT O €r0 HE3AMHTEPECOBAHHOCTH B PA3rOBOPE.

10) Ecni OosbIIoi masier] ToBOpSIIEro HarpasieH BBEPX, TO 3TO TOBOPHUT O TOM, YTO OH YBEPEH B CBOMX
CJIOBAX M HAIIOJHEH JKeJIaHUEM IIPETBOPHUTH WX B *U3Hb. [lomokenne OOMBIIOro majiblia BHH3 TOBOPUT O TOM,
YTO BCE MOTEPSHO. XOTS HHOT/IA TAKOE JKE MOJI0KEHHE OOJTBIIIOro Mablla CATHAMBUPYET | 00 0OITel aHTHUTIATHI
TI0 OTHOIIIEHHIO K OOBEKTY CBOMX CJIOB. J[Ba OOMBIIMX IMaiblia, HAIPABICHHBIX BBEPX, TOBOPAT O MAHUAKATIBLHOM
MPOOHBHOM CHIIE YeI0BEKa, 3a4acTYIO HE BE/IAOIIETO, UTO OH TBOPUT.

11) VkazarenbHbIi Maiell, HalpaBJIeHHBI BBEPX, MTOKA3bIBACT CKPBITYIO YTPO3Y WIIN TIIyOOKOE BHYTpEHHEE
yOeKIeHrne. JTO MOKET TaKKe CHMBOJIM3MPOBATH CIIOCOOHOCTH BEPUTh. YKa3aTeNIbHBIN Majell, OITyICHHBIIA
BHU3, O/IHO3HAYHO YKa3bIBACT Ha TIOPAYKESHHUE.

12) Ecmit KT0O-TO BO BpeMsi IMCKYCCHU TOJTHEC TAJIEI] KO PTY, TO 3TO O3HAYAET - 3TOT YEJIOBEK OCO3HAIL, 4TO
CKasaJl 4TO-TO HEMPABUIIBHOE.

[NepeuncieHHbIE BBIIIE KECTHI SBISIOTCS SMIIMPHUUYECKUMH HAOTIOACHUSIMU MHOTHX TIOKOIeHUH. [Ipu aTom
BCer/1a HeOOXOIMMO TIOMHHTb, YTO B JIFOOOM TIPaBUJIC MOTYT OBITh HCKITFOUCHYISI.

4.8. TlamaTh pbinKa

PpIHOK MHEpLIOHEH.
[Nouemy >xe Ha (MHAHCOBBIX PHIHKAX BOZHUKACT A(P(HEKT HHEPIMH LIEHBI TI0 OTHOLUICHHIO K TPEIBIIYIIEMY
JIBIDKEHUIO? DTOT (haKT 51 TTOMBITAlOCh OOBSICHUTB, OOPATHBILIKCH K TICHXOJIOIMH YeJIOBEYSCKOM MaMSITH.

* Pobept Creitrep. Copoc: JKu3Hb, IesITeTTbHOCTb U IEJIOBBIE CEKPETHI BETMHUAMIIIEr0 B MUPE HHBECTOpA. -Xapbkos: Dorwo, 1996.-
c251.
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Kax nokasamu coBpeMEeHHbIE HCCIIEI0BaHNUA B 00J1aCTH YEJIOBEUECKOH AMATH, YENOBEK €XKEIHEBHO "TepsaeT”
no 25 mpoueHToB uH(opMarmu, momydeHHoi panee. [lom wH(popMmammen 371ech MOHMMAETCS HE CTONBKO
COOCTBEHHO TOJY4EHHE KaKMX-MOO 3HAHWH, CKOJNBKO IICHXONOTMYECKHE MEPeKHBAHHS, CBS3aHHBIE C
TMOJTy4EHUEM 3TUX 3HAHUH.

[IpuMeHnTENFHO K (PUHAHCOBBIM PHIHKAM, IPHBEACHHOE BBINIC YTBEPXKIACHHE OYIET BBIIVIICTD
CIELYIOIUM 00pa3oM.

Ecnu B oHenenbHUK Ha PHIHKE ObLIO CUIIbHOE TIOBBILIEHUE LIEH, TPEUEP B ITOT [IEHb, ECTECTBEHHO, OyIET
MIOMHUTH TOJNHBIA 00beM MH(POPMAIMH, CBI3AHHOH C POCTOM LIEH, M HAXOAWTHCS TI0]] BIEYATIICHHEM 3TOTO
pocra.

Bo BropHHK B mamsTH Tpeiepa oCTaHEeTCs OKoJo 75% Kak MCHXOJIOTMYECKUX MEPEeKHBAHUN BUEPALTHETO
JIHS, TaK ¥ KOHKPETHOTO MH(OPMALMOHHOTO HAMOJIHEHNUS, TOCITYKUBIIETO TPHYMHON 71 POCTa LIEH.

B cpeny nporueHT naMsaTi coObITHIA TIOHEAENbHUKA cCHU3UTCS 110 S0%, B 4eTBepr - 10 25%, a B MATHUILY -
OCTaBHT JIMIIb JIETKUH CJIe]] BOCTIOMHUHAHH.

PeanbHOo ke MPOLEHT 3a0bIBAHMS MOXKET BapbUPOBATHCA B 3aBUCUMOCTH OT COOBITHH MOCIETyHOIIMX
TTHEW.

Ecnu Bo BTOpHUK B HalleM NpUMEpEe POCT LEH MPOJOKUTCS, TO BIEYATIEHUS MOHEENbHUKA TOJIBKO
YCUIIITCA ¥ B Cpely B MAMSATH Tpeiijiepa TOBbILICHNE TIOHEAeIbHIUKA 1 BTOPHUKA OCTAHETCSl I0BOJIbHO-TAKH
SpKuM coObITHEM. [IporieHT maMsaTy 31eck Oyzer Oombire 75%.

Ecnu jxe BO BTOpPHUK 1IeHbI, HA000POT, CHU3STCS, TO COOBITHS MOHEENbHNUKA K CPEJie MOTEPSIOT B CBOEM
Bece Oosplire, Hexenn 50%.

Takum 00pa3om, HEOOXOUMO paccMaTpuBaTh MAMATh Tpeiepa B OAHOM HEMpPEPbIBHOM 11ETOYKe COOBITHH,
I7ie MOCIEeHUM COOBITHSM OyJIeT MpUIaBaThes OONBLINIA BeC. ITO HATOMHUT HAM pacdeT SKCIOHEHIMAIbHOM
CpeTHEH.

Kaxkoii 7e BBIBOZ MBI CMOKEM CJIEIATh B PE3YJIBTATE BCETO BBIIECKA3aHHOTO.

Tax xak Ha BTOpOW W TpeTUil A€Hb (BTOPHUK M CPely B HAIleM TPUMEpE) Tpeaep MOMHHUT OOJNBIIYIO
4acTh COOBITHIA TIEPBOTO [IHS, TO 3Ta MAMSTh OyIeT HaKJIaIbIBaTh 3HAYUTENIbHbIN OTIIEYaTOK Ha €ro JAeHCTBHUS
B 3TU JHU. MaJio KTO OTBaXMTCS MPOJIaBaTh HA CUILHOM ObIUbEM PBIHKE, €CIH JUTS TO00HBIX ASHCTBUN HET
JIOCTaTOYHBIX OCHOBaHMH. Ho mocne cHIbHOrO ABMXKEHUS CTpax MNpoJaxu OyIeT CKa3bIBaThCs ellie
HECKOJIBKO JTHEH, TIOCTENEHHO 0cIa0Isis CBOIO XBATKY.

B peanpHOM MEpe yacTo ObIBaeT, YTO CHJIBHOE JABMKEHHE ISATHHULBI MPOJOKAETCS B MOHEEIbHUK,
MHOT/Ia 3aXBaThIBasl IEPBYIO TMONOBHHY BTOpHUKA. CUNbHBIE M3MEHEHHS 1I€H BO BTOPHUK/CPEy 0CIa0eBatoT
K YeTBepry/lmATHUIE. 3Has 3TO W IOHUMAs INPUYMHBI TAKOTO TOBEACHHS pPBHIHKA, MOXHO H30€KaTh
MOCTIEHIHbIX IEHCTBUIT ¥ BOBPEMSs OCTAHOBUTHCS OT MPOJIOJDKEHHUS pabOThI 1O TPEHY.

YenoBeueckas MaMATh HMEET 3aMeUaTENIbHOE CBOMCTBO - 3a0bIBAT.

MHepioHHOCTb PhIHKA TO3BOJIAET CIENaTh OMH BaXKHbIN BBIBOJ - BbI OyZeTe ropaszio Jydile MOHUMATh
PBIHOK, €CII HayYUTECh CMOTPETh HA HETO C TOUKHU 3PEHHS CPEIHEro Tpeiinepa. A CBOU JIEHCTBHS CpeIHMIt
Tpei/ep B 3HAUUTEIBHON MEPEe OCHOBBIBACT Ha MPEIBIIYIINX IEHCTBHIAX PhIHKA.

Kcratu, omuH U3 OCHOBOMONATAIOMIMX MPUHIUIIOB TEXHHYECKOTO aHAM3a OCHOBBIBAETCS MMEHHO Ha
(paxTe MHEPIUHU PHIHKA - IPUHIUT TPEHJOBOCTH PHIHKA.

CamOoyCUIMBAIOIIUIICS MPOLIECC ABMKEHHUS LIEH SBILIETCS TAKKE MOPOKICHUEM HHEPLMOHHOCTU PHIHKA.
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4.9. Hexotopble 3ak0oHbI pbIHKA

3aKOH BEPOATHOCTH.
CoCTOHT B TOM, YTO PaHO HJIM MO3HO IIeHa MOokIeT BHU3 (1K BBepX ). Ha OCHOBaHMY 3TOT0 HPEAOIoKeHHS
paboTarOT BCE OCIMILIATOPBI.

3aKoH ciyyast.

Bb1 HEKOT/I2 HE 3HAETE, YTO MOKET MPOM3OUTU B CIETYIOUIMI MOMEHT, TI03TOMY Bceria OyibTe TOTOBBI KO
BCEMY - KaK K HEOXUTAHHO OONBIINM JIEHbTaM, TaK M K YObITKam. [o3TOMy BCe Balim pacyeTsl MO PHIHKY
KOPPEKTHPYHTE HA BO3MOKHBIE CITYJaiHOCTHL.

3aKOH MMOAIOCTH.

BB MoriH BCe TIPEKPacHO paccunTaTh M MOMYYHTh, Ka3al0Ch Obl, CTONPOICHTHBIE TTOATBEPKICHIS, HO IMEHHO
TOTZa, KOT/Ia BBl COBEPIIMIM CAETKY - KTO-TO M3MEHWI mNpaBmia urpbl. Hukorma He 3a0biBaiiTe O Takoii
BO3MOKHOCTH.

ByabTe roTOBBI K M3MEHEHHUIO TPABUIT HTPBHI.

3aKOH ONTHMH3MA.

CoCTOHT B TOM, YTO YENIOBEK CKJIOHEH K TIPEYBEINYMBAHUIO CBOUX IIIAHCOB HA BHIATPBILLL

OT10 mpeyBenuyeHne Oy/eT TONKATh COBEPIIATh BAC CAENKH TI0 CaMbIM, OO, HEMBICTUMBIM, M HaBEPHSAKA
TIEPBBIM BaM IPEIOKEHHBIM LICHAM.

Boiirech ceds, camblii 00JIBIION BAILT BPAr - 3TO BBl CAMH.

3aKOH BpEMEHH.

CdopmynupoBaTh €ro MOKHO CIEIYFOIIIM 00pa3oM:

"KonuuecTBo BpeMeHH, KOTOPOE BbI HAXOAUTECH BHE PhIHKA, IPSMO HPOHOPLMOHAIBHO CUJIE BAILLETO JKEeIaHUs
COBEPILHUTH CIIENKY."

BBIrasaut 310 TaK - 4eM J0MbIIe Bbl OCTAeTeCh "KBAJPATHHIMU", TeM 0OJIbIIE BBl CKIOHHBI K COBEPIICHUIO
OIlepaliy ¥ TeM MeHee BbI pa300pUMBBI B LIEHAX OTKPBITHA. bonbiias 10ms yOBITKOB IIPOUCXOAUT UMEHHO T10
3TO} npuunHe. EAMHCTBEHHOE T€KapCTBO OT ITOTO - TEPHEHHUE.

VMeliTe KIars.

3aKOH MPUYKH U CIEACTBUM.

Ecmu Bbl HaOmojaere kakoe-mbo ABUAKEHUE, TO IMOCTApaiiTech HAWTH M IPUYMHY, €r0 BbI3BaBIIYIO. be3
TIOHMMAHHWsI IPUYMH, JABUTAKOIIMX KYpPC B Ty WIM HHYIO CTOPOHY, KpaiiHe HE pEeKOMEHYeTCsl COBEpLIATh JTHOOBIX
C/IEIIOK.

be3 mpuunHbI HET IBMKEHMUS.

4.10. PexoMeHauMK ONBITHBIX TPeiiepoB (CBOJ HEKOTOPbIX MPABHI)

He paboraiite mpoTuB TpeHza.

Eciu xorute ymo-mo cnenath - HOMOKWTE OKHA (MMEeTCsl BBHIY - OJHOT'O JKEIIaHHsT MAJIO).
Pa6otaiite TOIBKO B XOPOIIEM HACTPOCHUH.

[lepen 3akin0ueHnEM COENKH - CEMb Pa3 MOAYMATE.

VMelite K nats.

Bourech B cebe uenopeka (001bHOTO, cTa00r0, HETEPMETMBOTO, KaTHOTO, MyTIMBOTO 1 T.I.).

He xanHuyaiite, nyyine CHHAUIA B pyKax, YeM XKYypasilb B HeOe.

He xaneiite 0 He3apaboTaHHOM.
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BynpbTe roToBbl K yObITKaM. Jlake eciu Bbl T€HUH - Bl 00pEUeHbl HHOT/IA IPOUTPHIBATD.
He no3Bonsiite HeOONMbIINM yOBITKAM PEBPAILATHCS B pa30pUTeNbHbIE. bybTe OUTeNbHBL, KOT/a

BCE MJIET XOPOLLIO.
Ecnu BbI HECKONBKO pa3 MOAPS/I IPOUTPAITH - HEKOTOPOE BpeMst OTA0XHUTE. Pafyiitech yObITKaM 1

oropyailtech NpuObLIH (B pa3yMHbIX MPEJiENax).

207



Mauas sHIMKIONeTus Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

5. HEKOTOPBIE UHTEPECHBIE MOMEHTBI IPAKTUMECKOM PABOTBI

5.1. BzanmoxeiicTBHe 3aBHCUMBIX BAJIOT

Besne, rne mpucyrcTByeT TecHas KOppESLMs OTHOIO TOPIyeMOIO MHCTPYMEHTa C JIPYIM, Bbl MOMKETE
TIPUMEHSITh PABUJIA, U3TIOKEHHBIE B IAHHOM ITyHKTE.

10 KacaeTcs,, HalpUMep, BBICOKON KOPPESILIMU IBEHIIAPCKOTO (ppaHKa U HEMELIKOM MapKH Ha BAJTFOTHOM
PBIHKE, B3aUMOBIIMSIHUSL PA3HBIX aKIMI OHOM OTpacii Ha (DOHJIOBOM PBIHKE, HEKOTOPOU CXOMKECTH TMHAMHKH
(hOH/IOBBIX MHJIEKCOB PasHbIX CTPaH Ha PhIHKE (PHEOUYEPCOB U OIMLIMOHOB.

31eCh MBI PaCCMOTPHM B3aUMOJISHCTBHE IBYX KypcoBbIX cooTHo ekt - USD/DEM u USD/CHF.

Pucynok 5.1

HSDCHF  dwmly (%10

Cpexnsas, nocTpocHHAN 110 rpadHKy
USD/CHF ¢ nopaaxom 1

LSDYDEM  dady (#100)

I ‘rlm.““l' |
fpie m“hl“ lm;"llu

Brileyka3aHHas CPEAHAL 412 HArMAGBOCTH
TecHoil koppensusH ¢paska H MapkH Onula
necpeaceeas Ha rpagigk USD/DEM,

|h||'“!|| 1,|i:

Ha npezacraBneHHOM BbIIE PHCYHKE BHIHO, YTO KKIOE MOBBILEHAE OJHOM W3 BATOT HAXOIWIO
COOTBETCTBYIOILIEE OTpOKEHHE B JMHAMUKE Jpyrod. OCHOBOM Ui MPAaKTHUYECKOTO MPUMEHEHHS] MOXET ObITh
HEKOTOPOE PACXOKICHUE BO BPEMEHN Ha4aIa TOTO WM MHOTO JBWKEHUS Y Pa3HbIX BATIOT. ECiM 0/1Ha U3 BaIOT
YK€ Hayasa pacTH, a Apyras HET, TO MOSBIIETCS BBICOKAs CTENIEHb YBEPEHHOCTH B TOM, YTO Y 3aBUCHMAasi BTOPas
BaJIFOTA TAKOKE BbIpacTeT. T0 ske caMoe IMPOMCXOUT Ha OCTAHOBKE TPEH 1A WIIH NP CHIYKEHHUH Kypca.

Takoe pacxoxeHue, KaKk NpaBwio, He ObIBacT CIMIIKOM JoaruM. [l Biammonelictsust (hpaHk/Mapka,
HapHUMEp, XapakTEpHO OIHO- ISITUMUHYTHOE OTCTaBaHKE OJJHOM 13 BAKOT OT Jpyroi. [losromy pekomenmyercs
MIPUMEHSTh PACCMOTPEHHBIE 371eCh MpaBiUia aHATN3A IS pabOThl B KOPOTKUX MO3MIMSX. JIvzaep JBIDKEHHs B
3aBUCUMOCTH OT CHTYaLlMM MOYKET MEHSIThCS, TIO3TOMY HE HAaCTpauBAaNTeCh HA TO, YTO OJIHA U3 BATOT BCErIa
SIBITSIETCST JIMJIEPOM, A 3aBUCHMOM — Jipyrast. Hemimium B mofoOHBIX citydasix Oy/IeT ClIeUTh 38 KPOCcC-KypecoM
DEM/CHF.

JlaBaiiTe paccMOTpHM TIpUMEpP TOIOOHOTO B3aMMOJCHCTBHS Mapku M (paHka. [l mprMepa BO3bMeM
MUHYTHBIH rpaduK, HanOoee TOUHO OMMCHIBAFOIIHI MOJIENb TIOBEICHNS 3aBUCHMOM BATFOTHL
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Pucynok 5.2

’Lmrmu.mm.., N

IlepBbIM fienoM Mpy aHATM3E B3aMMO3ABUCUMBIX BATFOT HEOOXOIMMO OMpPEIEUTh BATIOTY BEIYIIYIO U
BEZIOMYIO.

B manHOM mpuMepe mpakTiyuecku BCe BpeMst BEyIIIeH BaTFOTOM SIBJISUICS IBEUTIAPCKUA (hpaHK (HA PUICYHKE
BepxHMI TpadK), BEIOMOW - HeMelkas Mapka. OTcTaBaHHME Mapkd OT JUHAMHUKHA (DpaHKa COCTAaBISIIO B
cpemHeM | MHHYTY. DTOTO BIOJIHE JIOCTATOYHO JUIsi COBEPINEHHs cieiku. Ecmi BeI coOnpaeTech KynmHTh
MapKy, TO 9TO CIICyeT CeNaTh Ha pa3BopoTe (hpaHkKa, Kora oH Jenact ouepeHoit high. Ecim ske BbI pertm
MapKy MpoJiaTh, TO MOYKHO TIOCOBETOBATH COBEPIINTH CAEKY Yepe3 MUHYTY (BpeMsi C/IBHIa) MOocjie pa3BopoTa
CHU3Y BBepX (ppanka. Takum 0O6pa3oM MOYKHO BBIBECTH OCHOBHOE ITPABUIIO aHATIM3a B3aHMO3aBUCHMBIX BATIOT
- CJICJIATE 33 JIBWYKEHHUEM BETYIIEH BATFOTBI M KONUPYHTE €10 Yepe3 ONpe/IeNIeHHOE BPEMsI CIIENIKAMU C BEZIOMOM.

5.2. B3aumojieiicTBHe KYpPCOB CIOT H )bI0YePCHDBIX LEeH

Koppernsiiust peiHKa crioT U peiHKa (BIOYEpCOB OHOTO ToBapa paBHa 1mouTd 100 mporieHTaM. 3TO BBI3BAHO
TEM, 4TO Pa3HUIA 3TUX PHIHKOB COCTOMT B OCHOBHOM B CTaH[APTHBIX CPOKaX MOCTABKU IOKYIaeMOro TOBapa.
Bwmecto OupskeBoit 1 OpokepcKoii KOMICCHH 110 (hbrouepcaM Ha PhIHKE CIIOT MbI TepsieM cipa1. Ectb eme pazuuia
B (DYHKIIMOHUPOBAHUK (PHIOYEPCHOTO pPbIHKA U pbIHKA crioT. Dbrouepchl pa3uthl Mo Oombineil Mepe B CLIA,
H03TOMY OOJIbIIME 0OBEMBI Ha 3TOM CETMEHTE PhIHKA MPUCYTCTBYIOT UMEHHO C OTKPHITHEM OCHOBHBIX OMP)KEBBIX
wiomanok CIIA Jlis pelHKa e CHOT HAanOOJbIHEe 00BbEMBI PHIHKA PUXO/ATCS Ha eBporneiickue peiHki. Ho 310
pa3nUyKe CKOpee CKa3bIBAETCs Ha KOMMYECTBE 3aKII0UAEMBIX C/IENIOK U MEHbIIIE Ha IIEHE.

JlHaMuKa [IeHbI Ha PBIHKE CIIOT JOJDKHA MOATBEPKIATHCS M3MEHEHUsIMU (hprodepcHbIX IieH. Eciu aToro Her,
TO BO3MOKHA MPOCTO BPEMEHHAsl CIBMKKA, U IIEHBI BCE-TaKd BOCCTAHOBSAT MapuTeT. i JaHHOE JBHKEHUE
IIEHBI Ha CTIIOT-PBIHKE OBLIO CIy4aiHbIM U KPaTKOBPEMEHHBIM, UTO B JabHEHIEM IPUBEET K "oTKaTy".

Tak xak peIHOK cIIOT Oonee AMHaMUueH, koraa padotaet EBpomna, To hprouepcHbie [eHbI B 3TO BpeMst OyayT
3aBUCHMBIMU OT IIeH croT-phiHka. Hampotus, Ha peinke CIIA mpu 3aKkpbITHH €BpONEHCKUX PHIHKOB MajibMa
TMIEPBEHCTBA 10 AKTHBHOCTH OY/IET MPUHA/INIEKATh (Phrodepcam.
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Pucynok 5.3
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Ha nanHOM pricyHKe MBI BHIMM CBepxy muHaMuKy IieHbl crior USD/DEM, a cHmsy ¢brodepcHbie
xotupoBkd DEM/USD 3a TOT e mpoMexyrok BpeMeHH. OCHOBHOE BHIMMOE pasjude MU aHAI3E
(bIOYEPCHBIX 1IEH M CIOT-PhIHKA - TIPSIMasi MPOTUBOIIONIOKHOCTH KOTUPOBOK (PbEOYEPCOB U CIOT. ITO BBI3BAHO
MMEHHO CHJIBHOM aMepUKaHM3alield (PHIOYepCHOTO pBIHKA, KOTJ[d BTOPOM BATIOTOM B JIFOOOM KypPCOBOM
cootHomieHv sistercst fowtap CIHA. To ect, Ha "eBpomeiickoM" pBIHKE CIIOT TOPIYROT JIOJUIAPOM
(MCKITFOUEHHE COCTARIISIET JIMIH (DYHT CTEPITMHIOB), a Ha ""aMEpUKaHCKOM'' (DBEOYEPCHOM PBIHKE - BCEMH JIPYTHMU
BTIOTaMHU, KPOME JI0JUIapa.

5.3. Ctparerusi paboThbl Ha CHIbHDIX IBUAKEHHSX 1leH

Ha npanHplii myHKT mpomry oOpaTHTh Bamie 0co00€ BHHMAHHE, TaK Kak OOJBIIMHCTBO TPEHIEPOB
Pa3opAIOTCS MMEHHO B CHJIBHBIC JBIKCHHS IICH, KOTaa HE paboTar0T KJIACCHYECKHE MPUEMBbl aHalu3a |
TOPTOBJU. BONBIIMHCTBO TEOPUH M TMPAKTHYECKUX HABBIKOB CBOIATCS Ha HET HEYMEIBIMH JCHCTBHAMHU
Tpeiepa, KOraa OH TOMagaeT B BOJOBOPOT CHJIBHBIX M3MEHEHHH IieH. Takke clieyeT OTMETUTh, UTO
ONMCAHHBIC HIDKE CIEIUAIbHBIE MPUEMbl MOXKHO MPHUMEHATh JaXKe Ha TaKMX "HEPa3BUTHIX" pBHIHKAX, KaK
(uHaHCOBBIE PhIHKU Poccuu 1 YKpauHbL.

[Ton cuIbHBIM JIBHKEHUEM MOHMMAETCS TPOXOXKICHUE IIeHOW B oxHOM HampasieHuu oomee 0.3 % 3a 15
MUHYT. J[J15 BAMFOTHBIX KYPCOB 3Ta BelMUKMHA BapbupyeTcs oT 40 10 60 IMyHKTOB B 3aBUCHMOCTH OT BHJIa Kypca.

CHavasa MbI TEOPETHUYECKH Pa30epeM Bce OCHOBHBIE CTAIMH CHIIBHOTO JBIYKCHUS [ICHBI.
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Pucynox 5.4

1. TlepBbiit mepron cootBeTCTBYET (IATY. TOYHOE OMpeseTieHrne TPUYMH BOSHUKHOBEHUS (IdTa MOYKET
OOBSICHATH ¥ BO3MOYKHBIE TIPUUHMHBI TIOCIIS/TYFOITIErO JIBYOKEHHS 1IeHbI. Kak mpaBmino, K MOC/IS Iy OMNM CHITHHBIM
JIBIDKEHHSIM MOYKET TPUBECTH OIMYOIMKOBAHME JJAHHBIX (DYHIAMEHTATILHOTO XapaKTepa, €CIH JJAHHBIE O)KUIAEMBbIE,
TO TIEPE] HUMU 00S3aTENTbHO BO3HMKACT TIEPHO/T KPATKOBPEMEHHOM CTAOMITM3AINH 1IEHBI B Y3KOM KOPHZIOPE.
Ecrm ke naHHbIe HEOXKUTAHHBIE, TO CHJIA TTOCTIETYIOIIETO IBKEHHS Oy/IeT 3aBUCETh OT HAIPABJIEHUS U CHJIBI
npenpiaymero tpeHaa. Ha "obrupem" mmm "MenBexbeM' phIHKE (yHIAMEHTATHHBIC JAHHBIE, TIOMOTAFOITIC
3TOMY TPEH/y, YCIIIMBAIOT MPEIBbIITYIIIee ABKEHHE IIEHBL, a TAHHbIE, BCTYIAIOLIYE B IPOTUBOPEUME C OCHOBHBIM
TPEHJIOM, JTHOO TIPUBOJIAT K KPATKOBPEMEHHOMY €T0 pa3BOpPOTY, JIMOO K CTAOMIM3AIH (TakoKe KPAaTKOCPOUHOH ).
Taroke crIbHBIE ABMKEHUS 1IEH IPOUCXOIAT MPU OTKATE OT MOIIHBIX YPOBHEN MOIEPKKH U COTIPOTHBIICHHS
TIOCJIE JIONTUX HEY/IAYHBIX TIOMBITOK MX MPOXOKICHHUS. ITO MOYKHO OOBSICHITH COOTBETCTBYIOIIMM OCIIA0NICHHEM
TIOKyTIaTesiei (MpOJIABLIOB) TOCTIe MHOTOYKICIICHHBIX TIOTIHITOK TIPOMTH Yepe3 YPOBEHb CONPOTHURIICHUS (TIOIICPYKKH ).
Tem caMbIM C€O373€TCSl TIOCTENEHHBIA TIEPEBEC OJHOW CTOPOHBI PBHIHOYHBIX TPEUJECPOB HAM JPYTHMH,
HAKOIUIEHHE KOTOPOTO JIO OMPEIEICHHOTO MPEJIeNia MPUBOAKT K B3PbIBHOMY MAJICHHIO WK pOCTY LieHbL OiHaKo, B
CiTydae IpoXo/ia JAHHBIX YPOBHEH, TaloKe MPOUCXOUT CHITbHOE JIBIDKEHHUE 1IeHBL, TaK KaK Cpasy 3a YPOBHSIMHU
COIPOTUBJICHHSI U TIOAIEPKKU HAXOIUTCS TI0JIoca PasMeIIIeHHs CTOM-IOCCOB M Tekk-podutoB. VcronHenvie
COOTBETCTBYIOILIMX OPZIEPOB MPUBOAMT K TMOSBJICHUIO HA PHIHKE OTPOMHOM MacChl CPEZICTB, YCHIIMBAIOLIMX TTOKY-
riatesiel (TpoJIaBLIOB) TIPY "'Mpo0oe"" JIMHUK CONPOTHBIICHHS (TIOPEIKKH).

2. IepBoe critbHOE IBDKEHHE LIEHBL. [I0IDKHO COMPOBOXKIATH COOTBETCTBYIOILIMMH JICHCTBUSIMU TpEHIEpa.

- eclny Bbl ObUIM OTKPBITHI M PHIHOK TIOIIET MPOTHB Bac, TO CJEAyeT 3aKPBIThCS, HE JOXKUIAICh
TIPOXOXKZICHUS JI0 YPOBHS COTIPOTUBIICHUS WK MOANEpKKU. [Ipr 5TOM HeoOX0MMO MMETh BBUY, YTO CaMBbIiA
OMKHUI YPOBEHb MOXKET ObITh MPOIAEH OYKBATHHO HA OIHOM JIbIXaHWH, TMO3TOMY OpPHEHTHpPYHTECh B
3aKPBITUH HA CIIETYFOITMIA 32 ONbKaHIM YpOBEHb MOICP:KKU WK conpoTupiieHus. He Ooifrech 3aKpbIThCS C
yOBITKAMH ¥ HU B KOEM CJTy4ae He YCPEeIHSITECh;
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2. B MOMEHT IpUxo/ia caMoro cooOIIeH s, KOT/Ia MPOLIEHTHbIE CTaBKK ObLTH MoaHATHI Ha 0.25%, KaK phIHOK
M OXKUJal, MOCTYNUIO JOMOTHUTENIBHOE COOOIICHNE O 3asBICHUM MUHHCTpa (QUHAHCOB BemmoOpuTanuu o
HajielleHnn baHka AHMIMM  JIONOJHUTENBHBIME OJHOMOYMSMU. PBIHOK pacleHWs1 3Ty HOBOCTb Kak
TIOJIOKUTENBHYIO ISl (DYHTA CTEpIMHTOB, B PE3YJIbTAaTe YEr0 MPOU3OIIEN Pe3KHil pocT GyHTa MPOTHB AOIIapa
CIA. TIpoxox cunsHOro ypoBHs conporusieHus B 1.6200 mogan curaan noKymKu.

3. IlepBblit nepuoy crabunusanuu 1eHsl Bosne 1.6300. [Ipoucxoaut koHCoMMAaLMs NOKyNAaTeNel ¢ HENblo
MOCTIEYIOIIETO JIBIDKCHUS - 10 MOIIHOro ypoBHS compotusienus 1.6400. Ilpomaxa 3ampeineHa, MOKyIKa
MPOM3BOAMTCS MPH MEPBBIX HAMEKAX HA [OBBILIATEIbHOE JBIDKEHHE.

4. Bropoii mepro pocta (yHTa - IOCTHTHYT MakCUMAIbHBI ypoBeHb 1.6440. CnemyeT 3aKkpbITh BCe paHee
OTKpBIThIE TIO3ULMM HA MOKYTIKY.

5. Otkar no 1.6360, xots Omwkuuil ypoBeHb mommepkku 1.6380. Cronb 3HAUUTENBHBIA OTKAT MOKHO
OOBSCHUTH Upe3MepHBIM, HaMHOTO BbIme 1.6400 mpempiayiM pocToM Kypca. B 3ToT mepuon pekomeHmyercs
COBEPIIHTH JIBE KOPOTKHE C/IENKH - CHayaa MPojiaXka ¢ BEPXHETO YPOBHs OTKATA, a 3aTEM - IOKYIKa BHU3Y.

6. Ilocnennee, Tperbe moBblIIAaTeNbHOE JABMKEHHE (yHTAa. IIpy 3TOM OBUT JOCTUTHYT HPEABLTYIIHI
MOIIHBIHA ypoBeHb conpoTtusieHus 1.6400. 3nech pekOMEHTyeTCs 3aKpbITh OKYIKY W IIPOBOAUTH TOPTOBIIO OT
YPOBHEH 10 MOMEHTA MOSBJICHHUS HOBOW CUIIBHOW TEHICHIINN.

Pucynok 5.6

GAP LIS 3 musates (8110

1. Crabwmzaims Kypca OOBSICHSUIaCh MHOTOYHCTICHHBIMU U JUTUTENIbHBIMHI TIOTBITKAME TIPO0O0ST MOIITHOTO
ypoBust nioiepkkd GBP/USD B 1.6300. CrieyeT OTMETHTH, YTO BBIXOJA M3 CXOJSIIEIOCS TPEYroJbHUKA
SIBIISIETCS] CUTHAJIOM IS BO3MO>KHO CHIJTBHOTO JIBADKEHVS 1ICHBL.

2. BbIxoz U3 TpeyroibHHUKA C OJHOBPEMEHHBIM MPOOUTHEM CpeHEl O3HAYal HAPOXKIIAFOIIMIACS CHIIBHBIN
"Obrunii” TpeHz. B 310 Bpems pekoMeHI0Baach TOBKO MOKYIKA.

3. HesnaunrenbHblil oTKar. Eci BB €1ie HE yCIenM KyIHUTh, TO CIEAyeT MOCTapaThCs 3TO CAENATh B
JaHHbI MOMEHT. CHJIBbHBIN OTKAT MOCje MEPBOrO JBIDKEHUS O3HAYAeT BO3MOXKHOCTH CJ1a00ro BTOPOTO
OCHOBHOTO JIBWDKEHHSL.

4. Bropotii poct. HezHauuTenbHbIi B CHITy Upe3MEpPHOT0 pocTa B IiepBoi (ase prokeHust. HeoOxomimo Beermia
COOTHOCHTb BEJIMUMHBI POCTA U MAJICHHS C TEM, YTOObI OTIperie-
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- €CJIY Bbl ObLIM OTKPBITHI B CTOPOHY CHIIBHOTO JJBUKEHHS, TO HE TOPOIUTECH 3aKPbIBATHCS;

- €CJIM BBl HE OBUTM OTKPBITH HU B CTOPOHY JABIKECHHUS, HH MPOTHB HETO, TO MOJKETE MOMPOOOBATH BCTATh B
JBIKEHHE, HO 110 LIEHaM, OTJIMYHBIM OT YPOBHEN CONMPOTHBIICHUS WM HOIEPKKH.

3. [lepuon mepBoii crabummzaimu 1eHbl. COmpoBOXIAETCS, KaK MPaBIiIo, OYeHh HE3HAUUTEILHBIM OTKAaTOM. B
3TOT MEPUOJ] PEKOMEHIYETCS BCEM, KTO €Il HE BCTAl B JIBIDKEHHUE, CIENaTh 3T0. BO3HUKHOBEHNE CTaOMIM3ALNH
OOBACHSETCS YNUCTO TEXHUIECKO-TICHXOJIOTH-YeCKUMH (pakTopamMu. OCIUIIATOPBI HA CYNEPKOPOTKUX rpaduKax
(o 5 MUHYT) MOTYT OTOWTH Ha CEPEAHY, a 3TOr0 OY/IET I0CTaTOYHO IS COBEPILIECHUS CIEIKH 110 TPEHIY.

4. Bropoii pocr/manenue neHbL [Ipomomkaercs O CIETYIOIIEr0 MONIHOTO YPOBHS COTIPOTHBICHHS HIIH
TOJICPKKH. PeKOMeH/yeTcs BBDKHIATh N0 JOCTIDKEHHS JAHHOTO YpoBHA. B 9TOT mepmon pocra/majgeHus
BKJIIOYAIOTCS CTIEKYJISTHTBI, HE YCTIEBIINE KyNUTH/ Mpoaath panbire. [03ToMy BTopoe JBIKEHHE MOKET OBITh
CHJIbHEE TIEPBOTO.

5. Tlepuon crabummzarmu. CormpoBoXkaAAETCS O0NIee CHIIBHBIM, YeM IOCTIE MEPBOTO JABMXKEHUS OTKATOM IIEHBI.
CrnemyeT 3aKpbITh BCE paHEe OTKPHITHIE 10 JBIKEHUIO TTO3UIMH. Bo3MokHA KOpOTKas mpojaka Ha "ObrabeM"
TpeHJe ¥ MOKyNKa Ha "MemsexbeM". [IpOMCXOAUT YUCTO TEXHMYECKOE JBWKEHUE, sl ONpENENeHHsT KOTOporo
MOKHO BOCIIONb30BAThCS OCLMIUIATOpaMu. Llenb nBMkeHus - cpelHss, Kak MpaBwio B mopsakom 21 Ha 8-
MHHYTHOM Tpaduxke.

6. TloctcunpHoe aBukeHue. Emie ofHa MOMbITKA MPOXOXKIECHUS LIEHOH OYEPEeHOrO0 MOIIHOTO YPOBHS
COTIPOTHBIICHHUS MIIH TIO/IEPKKU. BeposTHOCTD ero MpOXOXAEHHS CIeAyeT OLEHHBATh B KaKIOM KOHKPETHOM
ciyyae 0co00, BHUMATENBHO MPH 3TOM aHANM3UPYs JHEBHbIE M 12-yacoBble TpaduKu IMHAMUKA LEHBL B 310
BpeMs paboTaTh MOXKHO MO OCHHLIATOpaM. J[OTMONHUTENbHBIM (DaKTOPOM, KOTOPHII MOXET MOATBEPAHTDH
CTa0WIM3AIMI0 M JIaXKe Pa3sBOPOT TPEHJA TOCTe MOCTeNHeH (a3bl JBWKEHUS LEHBI, SBIAETCA "ObIdbe"
PacX0XICHHE Ha CHIIBHOM POCTE WK "MeJIBEXbe" CXOXK/IEHUE HA CUIIbHOM Ma/IEHUN.

Teneps paccMOTpUM HECKONBKO MPAKTUYECKHX IPUMEPOB.

Pucynok 5.5

GBP/AUSD 5 mun
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1. [epro oxxunanust hyHIAMEHTATEHOTO COOBITHSI - COOOITICHFIS O TIOTHSTHH IPOICHTHOM CTABKH B
Bemuko6purannu. Kype GBP/USD konebrnercs ot 1.6180 o 1.6200.
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nATh HanOOJee BEPOSATHBIC Pa3Mepsl MOCIEAYIOMIEro ABHXEHUs eH. Ecu BTopoe 0CHOBHOE JBIKEHHE CUJIbHEE
TIEPBOTO, TO TPEThE TAKKE CKopee Bcero Oyner cumbHbIM. Ecim ke BTopoe IBIKEeHHE cnabee mepBoro, TO TPEThe
oxkunaercss Takke ciabeiM. [lokymaem ¢ mensto pocra 1.6400 - MomHBIM ypoBHEM compoTuBieHus. [locie
BBIABIICHUS TOTO (DaKTa, 4TO POCT LEHBI MPUOCTAHOBIJICS M HE MOKET mpoittu depe3 1.6400, mosBiseTcs BO3MOX -
HOCTB JUTl KOPOTKOH TIPOJaKH.

5. Ilepuon BTOpOro OTKaTa, B pe3yjibTaTe KOTOPOTO JOCTHTAETCS Oolee HU3KOE 3HAYCHHE IEHBI, YeM IpH
TIEPBOM OTKaTe. JTO SBISECTCS CHTHAIOM ciabocti "Obrabero” TpeHma. [loatomy mocnenHed (ase pocta Mbl
MOJKEM TaKXKe UCKaTh MOMEHT JUIi KOpoTKo# mpojax. [Ipojaxka 1 MOKyIKa MPOM3BOAATCS COTJIACHO CHTHAJIOB
OCIHIUTATOPOB.

6. [ocnennss dhasa pocta, XapakTepu3yrmascs 0onee cadbM IBHMKEHUEM HEHBI (110 JIHTEIbHOCTH U YTy
HaKJIo0Ha) 371ech paboTaeM Mo OCHHILIATOPaAM.

Pucynoxk 5.7

1. He3nauntenpHOe CHWKEHHE Kypca (pyHTa CTEPIMHTOB Mo oTHOmeHHIO K pojuiapy CIIA oOwscHsercs
YHCTO TEXHUYECKUMH MPUYUHAMH.

2. PBIHOK MOJTY4YMII OKOHYATENbHBIE PE3YIbTaThl BHIOOPOB B MapiaMeHT BennkoOpuTaHUu, COracHoO KOTOPHIM
nobenunia geibopucTckas mapTus, 4to, BIPOYEM Bce U OXUIamd. Peakuus pelHKa Ha HaHHOE coobuieHue Obuia
HEOXHUJaHHA - Mpou3ouuio peskoe cHikenue. Ilpoxon 1.6200 o3Hauyan cuiabHOE ABMKEHHWE BHU3, KO
HE00X0AMMO OBLIO TOJNBKO MPOJaBaTh

3. Kparkocpounas crabunu3zanus gynta ot 1.6120 no 1.6140. B 310 Bpems He00X011 MO HCKATh MOMEHTHI JJIS
TIPOJAKH.

4. Bropoe cuipHOE TageHue Kypca mocie mpoxoaa 1.6120. dyur mpomen mno 1.6005, xors Hambonee
CUJIbHOE conpoTuBieHue Hamen Ha yposHe 1.6030. [Tpou3Boautcs TonbKO mpojaxa.

5. Otkar jgo 1.6120. Cuna oTkara TakoBa, 4TO BTOPOE JBUKCHHE BHU3 MPAKTHYECKHM CBEIEHO HA HET. JTO
roBOpUT 0 crabocTu "MejBekbEero" TpeHJa M TMOATOTABIMBAET HAC K ANMHHON Tokymke. Paboraem mo
OCHHJIIATOPAM.

6. [locnennee "menBexne" kypca. Hactonpko cna®o, 4To MOATBEPKIAET BO3MOXKHBIA MOCIEIYIOMHI pocT
(ynTa cTepnuHroB.
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OCHOBHBIMH TIPaBWJIAMU 3aKJTFOYEHHS C/IETIOK TPU OTKPHITUH TIO3WLIMKA HA CHJIBHOM JIBIDKEHHUH LICHBI
SBJIAFOTCSL

- Ha "ObI4beM"" PBIHKE TIOKYIIATE TPU MPOXOJIE OUEPEIHOTO CHIIBHOTO YPOBHSI CONPOTHBIICHHS WJIA HIDKE
Hero Ha 10-15 myHKTOB;

- Ha "MeBexXbeM" PBIHKE IPOJIABANTE MPH MPOXOE OUEPEAHOTO CHIIBHOTO YPOBHSI TIOJIICPYKKH HJTH BBIIIIE
Hero Ha 10-15 myHKTOB;

- Ha "ObrubeM" phIHKE IMpOIABaiiTe HE HIDKE YPOBHSI COMPOTHBIICHHS, MUHUMYM - Ha TPH ITyHKTA HIDKE
YPOBHSL,

- Ha "MenBexbeM" pbIHKE MOKYMaiTe HE BBIIE YPOBHS MOJIEPKKY, MAKCUMYM - HA TPU ITyHKTA BbILLE
YPOBHSL,

- QHAJIU3 C 1IENBIO 3aKIIFOUEHUS C/IESIOK B OCHOBHOM PEKOMEH/TYETCsI IPOBOAMTH HA KOPOTKUX BPEMEHHBIX
MPOMEXKYTKAX - /IO 2-MUHYTHBIX IPA(PUKOB.

CoOrmrozieH1e 3TVX MpaBT MOKET M30aBUThH BAC OT TOJIOBHOM OOJM OYKUJIaHMSI HY’KHOTO BaM JIBHKEHUSL.
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3AK/IIOYEHUE

Mbl paccMoTpen TeXHHYeCKHi U (pyHIaMEeHTATbHBIA aHaIM3, a TakKe CUCTEMY YIPABJICHUs] PUCKaMH U
HEMHOT0 TICUXOJIOTMH Urphl. Tenepb Oyaer Jiydliie, eciii Bbl BCE 3TO MONpoOyeTe Ha MpakTuke. Mecsii-aBa
paboThl Ha WUTPOBBIX CUETaX, OE3 JICHET, M HECKOIbKO MECSIEB ¢ HEOONBIIMMU JieHbraMu. Bac mMoxHO Oyner
Ha3BaTh TPEIIEPOM TOJIBKO €CIIU BbI IpopadoTaere ¢ "KUBbIMU" JIGHbIAMU HE MEHBILIE IO/1a.

Bce BplmeonucaHHoe He SBISIETCS 3aCTBIBLICH TeopHeil. MeHsercs MHUp, MEHSIOTCS U IOAXOAbI K €ro
W3YUYEHHUIO, IO3TOMY TOJIBKO OT BaC 3aBUCHT, KaK IIPUMEHUTb U PacOpsAUThCS IPHOOPETEHHBIMU 3HAHUSIMH.

B 3axmouenne xorenock Obl BEpHYTHCS K BOIIPOCY, 3aJaHHOMY BaM BO Beedenuu. Kak Bbl OTHOCHTECh K
JIAHHOMY BH/TY ICSITEJIHOCTY - KaK K paboTe, UTpe WK KaK K CPE/ICTBY 3apaldaTbIBaHMs ICHET.

IIpakTika rokasbIBaeT, 4YTO TOJBKO JIFOJM, OTHOCSIIMECS K TPEHIMHTY Kak K paboTe, CTAHOBSATCS
npoeccroHaIaMy U IOOUBAKOTCS MPAKTUYECKOrO yerexa. 1103ToMy, e Bbl pEILg 3aHATHCS STUM OT HEYero
JIeNaTh WIM U3 XKOKIbI MOTydeHus "NMerkux' jeHer, To 3a0ypTe O TpeluHre, urpaiTe JIydiie B Ka3uHO - 3TO
OyZIeT Ut Bac JCIIEBIIE M CIIOKOMHEE.

51 HazerOCh, YTO MPUOOPETEHHBIE ITOCTIE TIPOUTEHHS TAHHOW KHUTH 3HAHHUS BbI CMOYKETE IIPUMEHSTh HE TOJIBKO
B IPAKTUYECKOM JESATEIbHOCTH "3aKOMauuBaHUA'" JEHET, HO M B IIOBCEIHEBHOM »ku3HU. Yenosek
©KECEeKYHTHO CTOUT Iepe]] He0OOXOAMMOCTBIO BBEIOOpA -IOCTYNHTH TakK (o3HadaeT "na'") wiu urade ("Her"),
WJIM K€ BOBCE HMYETO HE JIeNaTh (0CTaThes "KBapaTHBIM").

OT Ka)X10ro KOHKPETHOrO MOCTYIKA 3aBUCUT OY€Hb MHOTO HE TOJBKO ceifyac, Ho U B Oymymmem. [Toatomy
TIIATEIbHAS IOATOTOBKA Y INTAHUPOBAHUE CBOMX JIEWCTBUH - 3JI0T BalLIETO YCIIEXA.
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IJIOCCAPUI

ASK
[Ipemnoxenne o mpopaxe OaHKoM Wi OpokepoM ([Is Bac - TMOKYIKA) OMPENETCHHOM BAIOTHI 10
YKa3aHHOH LICHE.

BEAR MARKET - bearish
Mensexuil peiHoK. Korja 1eHa moHmxaercs, TOBOPAT, YTO PHIHOK "MeIBEXHH" M Tpeiuepbl, KOTOpbIe
OXKHJIAIOT TMIOHMKCHUS 1ICH, Ha3bIBAIOTCA "MeIBeIIMH .

BID
[pensoxenne o MOKymKe OaHKOM MM OPOKEPOM (JUT BAc - MPOJIaKa) ONpeeIeHHON BAOTHI IO YKa3aHHOK
LICHE.

BROKER
UYernoBek, paboTaromnii B OpoKepcKoit (hrpMe, KOTOPBIi OCYIIECTBIISIET TOPTOBITIO (TTOKYIKY WM TPOIAXKy) OT
VIMEHH 1 32 CYET JPYIHX JIFOJIeH U TTOTyqaeT KOMICCHOHHBIE 3a CBOKO padoTy.

BULL MARKET - bullish
Boramii peHOK. Korya 1meHa moBbImaeTcs, TO TOBOPSAT, YTO PHIHOK "ObIMuiA" 1 TpeHephl, KOTOPBIC HTPAIOT Ha
IIOBBIIIIEHNE [IEH, HA3LIBAIOTCA "ObIKaMu".

CREDIT LINE Cmorpu GEARING.

DEALER
YernoBek, paboTaronuii B OaHKe 1 BBITOIHSFONIAN Ty e paboTy, 4To 1 Opokep. J{iep, omHaKo BHITONHSET He
TOJBKO PabOTy Ha KIIMEHTOB OaHKa, HO ¥ Ha caM OaHK.

DOWNTREND

IToHmxarenpHOE HarpaBJICHUEC JWUHAMUKK PbIHKA, IMOKA3hIBACMOC COCIMHCHHMEM IICH 3aKPbITHA, WHOIIAd
MaKCUMYMOB WM MUHUMYMOB IICH.

FOREIGN EXCHANGE MARKET - FOREX

BuebOupxeas cTpykrypa, Onarogaps KOTOPOH HMeETCs BO3MOKHOCTh MOKYNATh M MPOJaBaTh BATIOTHI IO
JIOTOBOPHOMY KYpCy BalIOT Ha oroBopeHHywoo paty. Jlnsg OombumnctBa FX kontpaktoB (okomo 90 % Bcero
pbIHK) HET (M3UYECKOH 0CTABKH BAIOT.

FORWARD CONTRACT

KonTpakT, oTKpbIBaeMBIii IBYMSs| CTOPOHAMH, KOTOPbIE COIMIACHBI Ha OYIyIKe MOCTaBKU OMpPEIEICHHON BATIOThI
M Ha CyMMY 10 1leHe cornamenus. CtaHmapTHeie (opsapa-mepuogbl: 1-2-3 nepemm; 1-2 mecsia; 18 u 24
MECSLEB.
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HIGH
Camast BeICOKast LCHA, 3alIaYCHHAasA B TCUCHUC TOPIrOBOIo Iepruoaa.

GEARING ( FX-line)
Kpenuthbiit "pbraar”, npenoctapisiemMblii Opokepckoil ¢pupmoit nm 6aHkoM. J{is MexOaHKOBCKOTO JIMIIMHIA

CTaHZPaTHBIM YpPOBHEM KpeauTHoro "pbrdara” cuuraercs 20-50 pa3. s Opokepckux GupM pasmep KpeIuTHOro
"pbryara” Bapsupyercs ot 20 go 100.

IMM
Mexnynaponnsiii Jlenexnbiii PoiHok Ynkarckoir Toaproit bupxku (IMM). Cawmbiit Gonbiioit B mMupe

PBIHOK HHOCTPAaHHBIX BAIOT U (hprouepcHbIX ToproB EBponomnapa u EBpoBarmor.

INTERVENTION
Vyactue LlentpanbHoro banka B nmponecce KOHTPOIUPOBAHUS LIEH HA MHOCTPAHHOM OUPKEBOM phIHKE.

LIQUID MARKET
PbIHOK, HAa KOTOpPOM TpaHCAKIMM MHOTOYHCIEHHBI M JENAroTCs JIeTKO. borbloe Wumcno mokymartened u

MpOIaBIOB, BCEIr/la 'OTOBBIX K TOProBJIC, ACIA0T PHIHOK JIMKBUIHBIM.

LONG
Bpokep, KynuBmInii BadiOTy U OKUIAIONINI MOBBIIIEHUE IEHBI B JIOITOBpEMEHHOM niepuoze. "JmmHub"

Opokep, JUTMHHAS TIO3UITHS.

LOW

Camas HI3Kas 11eHa, KOTopas ObLIa yIlaueHa Ha MPOTSDKEHHH TOPTOBOTO MEPHOAA.

MARGIN
CymmMa zierio3uTa Tpeiinepa B Opokepckoi pupme uiam 6aHke, MOKPHIBAIOIAS PUCK MOTEPH OT TPAHCAKIIHHL.

MARGIN CALL
3BOHOK M3 Opokepckoil (GupMbl Winm 0OaHKa TpeWaepy AIs TOTO, 4TOObI OH J00aBHMJ CpEICTBa Ha

Map)KUHATBHBIA CYET [T HOKPBITHS YOBITKOB OT HEOJIarONPHUATHOTO IBHKEHUS LICHBI.

OFFER
Cwmotpu "ASK".

OFFSET
KommeHcanust 3a yxoz ¢ CymiecTByIOIIe No3umy. bpokepsl, Urparomye Ha JJIMHHBIX TO3HIHSX, TOBOPSIT

- IMKBUIMPOBATH [TO3ULIMIO, UTPAIOLLME HA KOPOTKUX IMO3UIMSAX - [IOKPHIBATH.
OPEN INTEREST

dbroyepcHBIe KOHTPAKTHI, KOTOPBIE elie He orutadeHbl. Open interest paBeH o0lieMy 4UCITy JUTMHHBIX WA
KOPOTKHX TTO3UIIMH, HO HE NX KOMOMHALIMH.
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OVERBOUGHT
[lepron, ucnonb3yeMblil ISl BHIPAKEHNUSI MHEHHUS, YTO LIEHBI MOBBICUIIMCH CIIMIIKOM BBICOKO M CIMILIKOM
OBICTPO, CIIE0BATENBHO OYET MOHIKEHHUE 1IeH. JIOCTIOBHO - PBIHOK IIEPEKYILIEH.

OVERSOLD
Awnanornyro "overbought”, 3a HCKITIOUEHHEM TOTO, YTO I[EHA TTAJACT CIMIIKOM HH3KO M CITMIIKOM OBICTPO H,
BEPOSATHO, OyJeT OTKAT LieH BBEPX. J|0CIOBHO - PHIHOK NEPENpPOiaH.

PIP
Pa3mep 1eHBI, HCTIONIB3yeMbIid Ha PBIHKE BAJIOT, paBHbIN ofHOMY TyHKTY (point). Cmorpu TICK.

PAPER TRADING
Toprosis ueHHbIME OyMaramu, He SIBJISIONIAsCS TOProBIIei HACTOAIMMY JICHBIAMH.

POSITION

OTKpBITHIN KOHTPAKT, YKa3bIBAIOLINIA Ha HHTEPEC Ha PbIHKE, AJTHMHHBINA MM KOPOTKHIL.

QUOTATION
JeitctBurenbHas riera mo bid wmm mo ask.

RALLY

JIBMKEHHE TIEHBI BBEPX.

RESISTANCE
JIuHuA conpoTHBIIEHNS, HOCTPOCHHAS HE MEHEE YeM I10 IBYM MaKCUMAJIbHBIM LIEHAM.

SHORT
YenoBek, MOKYMAIONMA BaMOTy M WUIPAKONIMA Ha KpaTKOBpeMEHHOW mo3unmu. KopoTkas mno3uims,
"kopoTkui" Tperaep.

OVERNIGHT (TOM/NEXT)
Overnight - mpoucXomuT, KOrja cHeNKa He 3aBepIiaeTcs CPOKOM HCIONHEHHs SPOt, a mepexomut Ha

CIIEIYIOLIUIA JIEHb.

SPREAD
PasHuia MeXTy IIEHOM MOKYIKH | mpoaaxu (Mexy bid u ask).

SPOT CONTRACT

KoHTpakT Mexay JByMs CTOpPOHAMH, KOTOpbIE COIJIACHBI HA HEMEUICHHYIO Tepeaady ONpeeleHHOH
BANIOTHI Ha cymMMy 1o jgoroBopHoit neHe. B SPOT FX pacuersl mpou3BoasTcs MexXIy AByMs OaHKOBCKUMH
CUCTAMH B PACUCTHBIH JICHD (KaK MPaBmJIo, 2 0AHKOBCKUX JIHS ¢ MOMEHTA 3aKIIFOUCHHS KOHTPAKTA).

SPOT RATE
[IpoueHTHas cTaBKa B Mepuoj AeHcTBUs SPOt Kypca o B3aMMHOMY 0OMEHY MEXy JBYMs BATFOTAMU.
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SQUARE
YenoBek, KOTOPbIA HAXOAUTCSA HU HA JUIMHHOM MO3ULIUU, HU HA KOPOTKOM TO3ULIUS, HE MMEIOLIUI OTKPBITHIX
KOHTpAKTOB. J[0CJI0BHO - "KBajpaTHbIA".

STOP ORDERS

Opxep, KoTopsiii cranoButcst market order, korja neHa JocTUraeT yKa3aHHOTO B IAHHOM OpZepe YPOBHSL. DTH
opJepa 4acTo pa3MeIarT ¢ HaMepPeHHEM OrpaHHYUTh moTepH (Stop 10SS) MM UCTOMB3YIOTCS IS TTOMyIeHHUS
npuObLH (Stop profit).

SUPPORT

JIvans MOAACPKKH, MOCTPOCHHAA HC MEHEC YEM 110 IBYM MUHUMAJIbHBIM LICHAM.

SWAP

Ha mexxnyHaponHOM 6aHKOBCKOM BATFOTHOM PBIHKE, KOHTPAKT, BBEJICHHBIN B JICHCTBHE ABYMSI CTOPOHAMH IS
TOr0, 4TOOBI MEPEBECTH CYMMY JAEHET B OAHOW BANIOTE B CyMMY JEHET B JPYroi BallOTe B yCTAHOBJIECHHbBIE
VHTEPBAJIBl WM COTJIACHO MHBIM YCTAaHOBJIEHHBIM YCIOBHAM. OOBMHO MPOUCXOIUT MPU MEPEHOCE OTKPHITOM
CHOT-TIO3ULIMH HA CJIEYIOIIUI TOPTOBBIN IEHb YEPE3 HOUb.

TICK
MuHIMaNIBHO paspelniaemMoe KoebaHue IeHbl BBepX niu BHU3. To xke camoe, 4To u Point.

TICK VOLUME
KomuecTBo c/1en1ok 3a ycTaHOBIEHHBIHN NEPHO/] BPEMEHH.

TRADER
Yenosek, paboTatomuii Ha ce0s WM Ha KOMITAaHHIO, KaK crieKyasHT. O0Iee Ha3BaHKUEe OPOKEPOB U TUJIEPOB.

TRADING RANGE
Korza neHa HaxouTes MeKIy YpOBHEM HOAAEPKKH U YPOBHEM CONPOTHBIICHHSL.

TECHNICAL TERMS TEXHUYECKUE
TEPMIHbBI

BAR CHART

['pahuueckoe mpejcTaBieHUe JAENOBOM aKTHBHOCTH IEHBL Max u MIiN 0003HAYarOTCS BEPXOM W HHU30M
BEPTHKAIBHOM JIMHKK. 3aKphITHE 0003HAYACTCS KOPOTKOM TOPU3OHTAIBHON YepToii (bar), pacmooKeHHO# cripaBa
Ha BEPTUKAIBHOM JIMHUU. OTKPBITUS OTMEYAIOTCSl KOPOTKOM TOPH3OHTAIBHOM YEPTOM, PacroNOKEHHOM clieBa OT
BEpTHKAIBHOM THUK. [[eHa oTMeuaeTcs Ha BEpTUKAIBHON OCH, BPEMsI - Ha TOPH30HTAIBHOM OCH.

BLOW - OFFS

Usmenenne Bepmmnsl (top) mmm musa (bottom). Blow-offs mporcxoaut mocie QIMTENBHOTO JABHKCHHS.
IleHsl, ¢ OYeHb OOJNBIIMM JMAMA30HOM, PE3KO W OBICTPO YT 10 HANPABIECHHIO MPEAbIyIIero Tpenaa. Ecm
PBIHOK MEHSIETCS TOCIIE TAKOM IeATeNbHOCTH -3T0 1 ecTh hlow-0ffs.
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BREAKOUT
[Ipeononenue ypoBHeil CONPOTUBIIEHUS WU MOIEPIKKH.

CONFIRMATION
Curyarus, korja 0osee 4eM OMH HHIUKATOP MOATBEPXKAAET aHAIU3 IPYTOTO.

CONSOLIDATION
To e camoe, yro u congestion zone. Consolidation mompasymeBaer, 4T0 TPEIBIIYIIHI TPEH IOIDKEH
BO30OHOBUTECSL

CONGESTION ZONE OR BAND
Tepron ropr30HTATHHOTO M3MEHEHHS TICHBI B OTHOCHTEIHHO Y3KOM KOPHTIOPE.

CONTINUATION PATTERNS
CrpyKTypa, HaTMuKe KOTOPOH CITyXKHT [Tl POIOJDKEHKS TIPeAbITyIero Tpen a, Hanpumep flag.

CROSSOVER

Korzma cambrii OsicTpsiii nuanKatop mepecekaer cepxy (bullish crossover) win cumsy (bearish crossover)
bonee MemieHHBIH WHAMKaTop. Hampumep, ecimu S-gHeBHas MA (moving average) mepecekaer cHusy 13-
nreBHYI0 MA - 910 bearish crossover.

DIVERGENCE

PaCXO)K)IeHI/Ie. KOFZ[a OTHOCUTCJIBHBIC TCXHMYCCKHME WHAWKATOPLI IaJaro0T, IMMOATBEPXKAAA ABHKCHUC LCHBI.
Hampumep, ecin IieHa JOCTUIIA HOBOTO IHKA, a CTOXACTHYECKHME JIMHHH - HET, TO 3TO OTPHIATENBHBIN
divergence (mmorma convergence) wu bearish. Eciam 1eHa ycraHOBWIach Ha HOBOM MHHHMyME, a
CTOXAaCTHUYECKHE JIMHKK - HET, 9T0 mo3uTuBHSIA divergence u bullish.

DOUBLE BOTTOM
Kpusas ienst otobpasmia O6ykBy W, B KOTOPOIA IIeHa OIMyCTHIIACh JIBAXKIbI M OCTAHOBUIIACH HA (MJIM BO3JIE)
TaKHX XKe HU3aX.

DOUBLE TOP
KpuBas nens! noropuna popmy OykBsl M, B KOTOpO# 1ieHa MOJHSIACH ABAX/IbI U OCTAHOBHUJIACH HA (MU
BO3JIE) TAKUX XK€ BepXax.

ELLIOTTWAVE

Cucrema aHanu3a W MPOTHO3A JBIKEHHS II€HBI, OCHOBaHHAs Ha paborax ODmumorta. [TaBHas Teopus
OCHOBBIBAETCSl HA TOM, YTO L[EHA UMEET S5 BOJH, HATIPABICHHBIX B CTOPOHY OCHOBHOTO TPEHJA, CIEAYIOIIHE 3a
HUMH 3 BOJIHBI - KOPPEKTUPYIOIIHUE.

FIBONACCI
UranbsHckuil MaTeMaTHK, KOTOPBIHA c(OpMYIMpPOBAT Psij YUCE, OCHOBAHHBINA HA MPUOABICHUH TPEABLIYIINX
nByx uncen. CoorHomenre GuboHauuM UCTIONB3YETCs B TEXHUYECKOM aHanu3e, Bkitodast 38%, 50%, 62%.

FLAG OR PENNANT

JimrensHoe (hPOpMUPOBAHHE, BKITFOUAFOLIEE B CE0sl PE3KOE JIBYDKEHHE LIEHBL, CIIETYFOLIICE 32 KOPOTKOH 30HOK
consolidation. Do - continuation pattems.

221



Mauas sHIMKIONe U Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

FILLING IN THE GAP
Korna cnemyromas mocie gap neHa HaXOAUTCSA B IYCTOM MHTEpBAle MEXAY LEHaMH, chOpMUPOBAHHBIMH

gap.

GAP
Bo3Hukaer B Tex ciydasx, koraa neHa high mpeasitymero gust Hiwke 1eHsl |OW Tekyiiero jHs, Jm6o0

Hao0OpOT.

HISTORICAL VOLATILITY
Beoruncnenus, Kotopble 00eCIIeUMBAOT 0KUIAEMbIN YPOBEHb 1IEH YEpe3 ONpPENETIeHHOE BpeMs. ITO OCHOBAHO
Ha U3MEHEHUH TIEHBI, JIe)KaIIel B OCHOBAaHUU KOHTPAKTOB.

IMPLIED VOLATILITY
[IporHo3 pbiHKa OyTyIMX HEIOCTOSHHBIX YPOBHEH.

INTRA-DAY
JIro0oii Tepwo1, KOTOPhIl KOpode, 4eM exeqHeBHbIN. TakuM oOpa3oM, 60-MUHYTHBIH Tpaduk intra-day
0azupyercs Ha Bepxax. HU3bL, OTKpBITHS U 3aKPBITUS 0a3UPYIOTCS Ha YACOBBIX JAHHBIX.

MOMENTUM
CkopocTh ABMKEHUS LEHBl. PazHuIa TeKyIIel 1 MpebIyiei IeH.

NECKLINE

JlocioBHO - nmHuUS mmed. JIuHuWs, coemuHsionias Hu3bl ronoBbl B Head & Shoulders wmu Bepxu B
nepeBepuyToii H&S. J[BikeHue Mo IMHKEH 1en mocie Bepunibl H&S mokassiBaet, uTo peIHOK - bearish,
JBIDKCHHE HaJl IMHUEH Ien B mepeBepHyThIX H&S mokassiBaer, uto poirok -bullish.

OSCILLATOR

Jlunuun Momentum, RSI, Stochastic, kotopsie konebmtoTes 0kos0 HyneBoi aunuu (wim ot 0 u 100%).
Oscillator wmoxer momous wu3MepuTh ypoBHEH Overbought/oversold, mokasate orpuiaTenbHBI U
TONIOKHUTENbHBIH diVErgence u MoxeT ObITh HCIIOTB30BaH, YTOObI K3MEPHUTH CKOPOCTh IBHIKCHHS 1ICHBI.

PROTECTIVE STOP
[TopazymeBatoTCs OrpaHMUeHUs OTEPb, CIIM PHIHOK JBUTACTCS MPOTHB Barued mosuuud. Ecmm Bamr stop
YPOBEHb JOCTUTHYT, BaIlla MO3UIIUS aBTOMATUYECKHU 3aKPBIBAETCSA MO Mpeolagatoniei 1eHe.

RALLY
JIBUKkeHUe LIeHbI BBEPX.

REACTION
Ilena nBuraercs B IpOTUBOINOJIOXKHYIO CTOPOHY IpeodIafatoemMy TpeHIy.

RELATIVE STRENGTH INDEX (RSI)
RSI paBeH oTHOIIEHHIO BEPXHUX 3aKPBITUIA K HIDKHAM 3aKPHITHSM 32 OTPE/IeICHHBII NEpPHOJ] BPEMEHH.
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RESISTANCE LEVEL
YpoBeHB, Ha KOTOPOM TPOZIABITHI HAZICFOTCSI BCTYITHTH B ATDY.

RETRACEMENT
Peaxus miens! Ha IpelbIayIlee ABIDKEHUE 3a CPOK, BblpameHHLIﬁ B IIPOLIEHTAX. HaunGonee 06H_[erI/IH}ITBI€
ypoBHu retracement - 38%, 50%, 62%.

REVERSAL SESSION
Korzna HOBBII MUK (WM HU3) CIOCOOCTBYET ABMKEHHIO HEHBI M PHIHOK 3aKPHIBAETCS BBIMIE (MM HIKE)
IPEABIIYIIETO 3aKPbITHS.

SELLING CLIMAX

Korza nieHa aBuraercs pe3ko BHH3 MOCIE ITHTEIBHOTO OTKIOHEHNUS. ECii pBIHOK TI0BOpauMBaeT Haza/l OT
3TOr0 Pe3KOTo MajIeHus - 3T0 paccmarpuBaetcs kak Selling climax.

SELL/OFF [IsukeHue LeHbI BHU3.

SIMPLE MOVING AVERAGE
Merox criiaxuBaHus JaHHBIX LIEHBI, B KOTOPOM LICHBI CKJIA/(bIBAIOTCSA BMECTE M 3aTeM ycpeaHstorcs. Kak
TOJBKO JJ00ABIIAIOTCS HOBBIE JAHHBIC LIEHBI, TO CTAPbIE HAHHBIE OITYCKAIOTCS.

STOCHASTIC
NunmkaTop, KOTOpBIi M3MEpSeT OTHOCHUTENBHBIE TO3UIMA 3aKPBITHSA 1IEH, TaK KaK CPABHUBAET KOJNCOAHNS 1[eH
3a BEIOpanHbIN nepuoj. O0sraHO uenonb3yerces %K (Hecrnaxenusii) u %D (crnaxeHHbIN).

SUPPORT LEVEL
YpoBeHb, Ha KOTOPOM MOKYNATEN HAJIEI0TCs BCTYIUTD B UTpy. [lofnepka LeHsL.

TIME FILTER
LleHsl ocTaloTCS BBIIE MM HUAKE OIpPEAENECHHOM 30HBI LIEH 3a ONPEIENCHHBIM IEPHOJ BPEMEHH,
TIOJTBEPK/IAsl, YTO BAXHAS TEXHUIECKas 30HA Pa3opBaHa.

TRADING RANGE
Korma mnena pasMemiaercs MexQy YPOBHAMU TOPM3OHTAIBHOM IOMNEPKKM M TOPU3OHTAIBHOIO
COIIPOTHBIICHHA.

TREND
OnpeneneHHOE JBIKEHUE LIEHbl B OAHOM MIIM APYroM HarmpapieHud. Tpena MoKeT ObITh HalpaBiIeH BBEPX
I BHU3.

TREND REVERSALS

SBnsieTcss 00paTHBIM MHAMKATOPOM. ITO OOMAHYMBBIA MEpHO. bonee MOAXOAIIMEA ¥ TOUHBIN MEpPHOJ -
trend change indicator. ITompasymeBaeTcs, 4To MpeAbIAYIIHE TPEH T0DKeH H3MeHUThCS. Ho 9T0 He 3HAuwT,
YTO [IEHa COOMPAETCs MOBEPHYTH B 0OPATHYIO CTOPOHY.
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TRENDLINE

JluHus, KoTopasi CoeuHseT psis Haubolee BHICOKUX THKOB M HamOonee HU3KMX Hu30B. [lo kpaiineii mepe,
HE00XO0/IMMO YepPTHTh JIMHHUIO TPEH A 1 ABYX ITyHKTOB. bosee yacto 31o mposepsiercs. Yem Goubliie MpoBepoK,
TEM TOYHEE TPEHLI.

UPTREND

PBIHOK HampaBieH BBEpX.

V BOTTOM OR TOP
Korma mwena Bapyr moBopaumBaer, 00pasys ¢urypy, moxoxyilo Ha OykBy V, mis MHHHMYMa WA
nepeBepHyTYIo V 171 BEpIIHEL.

VOLUME
OO11ee KOIMYECTBO TOPTOBBIX KOHTPAKTOB 3a B3ATHIN MEPUO/.

TEPMUWHBI ®OHIOBOI'O PBIHKA

AKTUBBI (Assets)
dusnyeckue win HEMaTCpUaJIbHBIC 06T)eKTBI, 06na)1a10mne HEHHOCTBIO JJIsI KOMITAHUU WJIA YaCTHOTI'O JIMIIA.

AKIINH (Stock)
OOuuit TepMUH, UCTIONIB3YEMBIH 11 0003HAaUEHHS OOBIKHOBEHHBIX, @ TAaKKe TPUBUJICTUPOBAHHBIX aKIIHH.

AKXIHOHEPHBIH KarKTa, yCTaBHbIN KamuTal, yeraBHbii (org (Owners' Equity) OOrmast cymma mpeTeH3uit
iepykareneil OObIKHOBEHHBIX M MPUBUJICTUPOBAHHBIX AKIIUi HA AKTHBBI KOMITAHAH B COOTBETCTBHH C OallaHCOM, &
TaKXKe TOKYMEHTAIIbHO 3a()MKCHPOBAHHASA CyMMa MPETEH3UI BIIajIe bIIeB Ha aKTHBBI TAPTHEPA WX QUPMbI HHOW
OpraHM3aOHHO-TIPABOBOM (hopMbI (He akiioHepHOro o01mecTBa). CM. COOCTBEHHBIH KanUTal.

AHHYUTET (Annuity)
Cepm{ OJHWHAKOBBIX ICHEXKHBIX IIaTeXKed WIN JEHEXKHBIX HOCTYHJIGHPII;'I, BO3HHUKAKOIHUX C€XEIrogJHO B
TCUCHHUC OIIPCACIICHHOI'O KOJIMYCCTBA JICT.

BAJIAHC (Balance Sheet)
OUHAHCOBBI OTYETHBIN HOKYMCHT, OTpa)Ka}OHlI/Iﬁ CTOMMOCTb AKTHBOB, 0053aTeILCTB U COOCTBEHHOTO
KalmraJia 1o COCTOAHUIO Ha onpez[eneHHHﬁ MOMCHT BPEMCHHU.

BAJTAHCOBASI CTOUMOCTH (Book Value)
CTOMMOCTh aKTHBOB MJIM 0053aTENBCTB, OTpaXKEHHAs B ()MHAHCOBOM OTYETHOCTH KOMIIAHWM WJIM YaCTHOTO
JINLA.

BYXT'AJITEPCKASI (6anancosas) [TPUBbIJIb (Accounting Earnings) Pazuuiia Meskty BRIPYUKO#i OT peai3aiun

M pacxogaMu 3a OTYETHBIN IICPUOI, OTpaxacMasd B 6YXFaHT epcxoﬁ OTYETHOCTHU COI'JIACHO 06H.IerI/IH}ITBIM
npuHImam Oyxranrepckoro yuera - Generally Accepted Accounting Principles (GAAP).
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BAPPAHT (Warrant)

DuHAHCOBBII MHCTPYMEHT, JAIOLIMHA MHBECTOpPAM BO3MOXKHOCTH HPUOOPECTU JONOIHUTENBHOE KOJIMYECTBO
aKIUH 10 onpe/ieneHHoH 1eHe. OOBIMHO HCTIONB3YeTCs NPU HOBOM SMUCCHH LIEHHBIX OyMar.

BEJIMUMHA TTOCJIE YIIJIATBI HAJIOT'OB (Aftertax Value) Uucras BeIpyuka OT peanu3alii, YUCThIC
3aTPAThl UM YHCThIC HHBECTUIIMHU MTOCIIC KOPPEKTUPOBKHU Ha 3 (EKTUBHYIO CTABKY HAJIOra Ha MPUOBLIb.

BHEBUP)KEBOI PBIHOK (Over-the-Counter Market, OTC)

PeiHOYHAS ceTh IUIEpOB, MPOJAONINX U TIOKYMAIOMNX [EHHbIE OyMaru, aromas BO3MOKHOCTD C OMOIIBIO
NEKTPOHHBIX CPEJICTB CBS3M 3aKJIIOYaTh C/EJIKM C LEHHbIMM OymaraMmu, HE JONYIIEHHbIMU K JIMCTHHTY Ha
(popMasbHO 3apPETUCTPUPOBAHHBIX (POHTOBBIX OMpIKaX.

BbIPYUKA (Sales, Revenue)
3anuch (akTa Mpoaa)xu TOBAPOB UM YCIYT COrTIACHO MPUHSTHIM MpaBUiaM OyXTalTepCcKoro yyeTa.

BbIPYUKA OT PEAJIU3AIINHU (Net Sales)

OOmast BbIpydKa OT pean3alliy 3a ONpe/eICHHBII MepHO BPeMEHH, CKOPPEKTHPOBAHHAS C yUETOM HaJ0aBOK,
CKHJIOK, JIBTOT, CTOMMOCTH BO3BPAIIEHHBIX MOKYTIATEIIMH TOBAPOB, T.€. PA3HUIA MEKITY IOXOIAMHU M PaCXOJaMi
(BKJTIOYast HAOT).

JIEHEJKHBIH [TOTOK (motok Hanmamocti) (Cash How)
TIpUTOK WM OTTOK KallMTasa KaK pe3yJIbTar JeSTebHOCTH 3a ONPEIEIEHHBIN EPUOJI.

JIEQJIAIMA (Deflation)
Cumwxkenue o0mero (cpenuero) ypoBHs 1eH. Cm. Uadmsius.

JIOXO/ (Yield)
VpoBeHb peHTa0EIbHOCTH, KOTOPBIN CO3aeTCs MPUTOKAMU M OTTOKaMH JECHEKHBIX CPEJICTB, BRI3BAHHBIMU
MHBECTHIEH 32 OMPEICTICHHbINA TEPHO].

’KM3HEHHBIH LIUKJI (Economic Life)
[leprion, B TeUeHHME KOTOPOTO, KK OXKUAACTCH, Y)KE OCYIIECTBISEMBIA WM OYXYIIMi MHBECTHIIMOHHBIHA

IIPOCKT 6yz[eT MIPUHOCUTE SKOHOMHYECKYIO HpI/I6BIJ'II> BHC 3aBUCUMOCTH OT (bmw{ecxoro CPpOKa SKCINTyaTalluu
COOTBCTCTBYIOIIHUX dKTHBOB.

3ATPATBI, CTOMMOCTD (Cost)

JIroOble pacxofpl, MPOU3BEICHHbIC 32 OTYETHDIN MEPHOA 1 OTPaKEHHBIE HAPSAY C BHIPYYKON OT peanu3alyu
3a 3TOT K€ MePHOJI.

NUMYIIECTBO AKITMUOHEPOB (Shareholders' Equity)
OTpa)KeHHa}I B OaJlaHCce 0CTATOYHASI CTOMMOCTD HpeTCHL’»I/Iﬁ BCCX aKIIMOHCPOB.

MHJIEKC TOTPEBUTEJILCKUX ITEH (Consumer Price Index) PaccuntbiBaeMblii mpaBUTEIHCTBOM
CIIA uHIEKC, OTPaKAMONINIA POU3OIIE/IIICE 32

TIEPHOJI K3MEHEHKE [IEH Ha ONpPEIEICHHYIO TPYIITY TOBAPOB H YCIyT, TPHOOPETAEMBIX

MOTPEOUTENSIMI; XapaKTePHU3yeT TeMITbl HHGIIHI-
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UH®JIALNA (Inflation) Veemyenue obmiero ypoHs
IICH.

KOMMUCCHA 110 HEHHBIM BYMATI'AM U BUPYKAM (Security and Exchange Commission, SEC)
Perymupytomuii opras, co3iaHHbIN (enepanbHbIM IPaBUTEIBCTBOM IS HA30pa Hal (DOHIOBBIM PHIHKOM.

KOHBEPTHUPYEMAS IEHHASI BYMAT A (Convertible Security) ®uraHCOBBIil HHCTPYMEHT: LICHHAs Oymara,
KOTOpAs 110 KEIAHUIO JIEPKATENs MOKET ObITh OOMEHEHA Ha IPYTHE IICHHBIC OyMAary WM aKTHBBI, COTJIACHO
3apaHee 00yCIOBIEHHOMY KO3 (UILIEHTY KOHBEPCHH.

KPEJIMTOCITOCOBHOCTH (Creditworthiness)
Crroc00HOCTh KOMITAHWM WM YaCTHOTO JIMIa MPUBJICKATb 3aeMHEIN KalnuTal U B 6YI[y1H€M HaJJIC)KalliuMm
00pa3zoM 00CITyKUBaTh CBOM JIONT.

KYMYJISITUBHBIE ITPUBMJIET MPOBAHHbBIE AKIU (Cumulative Preferred Stock) Bun npruBuieriupoBasHbIX
aKIMi, B IPOCTIEKTE IMUCCHH KOTOPBIX YKA3aHO, YTO MPUUUTAIOIINECS, HO HE BHIILIAYCHHBIC IUBHICH]IBI
HAKATUIMBAIOTCS H B TIOCIEYIOIIEM OY/IyT BBITLIAYEHBI B TIOJIHOM pa3Mepe 10 TOT0, Kak MOTYT OBITh
00BSIBIICHBI TUBHICH/IBI [T0 OOBIKHOBEHHBIM aKIIUSIM.

KYTIOHHA CTABKA (Coupon Rate)
VkazanHas Ha KYIIOHE 06n1/1rau1/m MPOLCHTHAA CTABKAa B OTJIMYHME OT CTABKK JOXOOHOCTU O6JII/IFaHI/II/I, KOTOpas
TpeJCTaBIsAeT cO00H OTHOLIEHHE KYMOHHOM CTABKU K PHIHOYHON CTOMMOCTH OOJUTaliH.

"MYCOPHBIE" OBJIMT"AITUUA (Junk Bond)
OOnuramuy, BIMYIIEHHbIE KOpPIOpalueil, puCKOBAaHHOCTh MHBECTHIMII B KOTOPYIO BBIXOAMT 32 PaMKU
HOPMAJILHOTO YPOBHSL.

MVYJIbTUITJIMKATOP LIEHA/ITIPUBBIJIA (Price-to-Earnings Ratio, P/E) OtHomreH#e [eHbI aKIHH K
NIPHOBLITH Ha OJIHY aKIIMIO, ONYYEHHYIO0 KOMIIAHUEH B TEUCHHE TTOCIEAHIX 12 MECSIIEB; MPUOIM3HTEIHHO
XapakTepu3yeT CyMMY, KOTOPYIO TOTOBbI 3aIlIaTHTh HHBECTOPHI 32 $ 1 MPHOBLIH KOMITAHHH.

HOMUHAJIBHASI CTOUMOCTb, HOMMHAII (Par Value)
CroumMocTs, ykazaHHas Ha LEHHOM OyMare SMUTEHTOM, B OTJIMYKE OT PIHOYHON CTOMMOCTH LIEHHOH OyMaru.
Komnanus-smMuteHT 0053aHa OracUTh 00JIMIaliy 110 HOMUHAITY B YCTaHOBJICHHBIH CPOK.

OBJINT'ALIUA (Bond)
DUHAHCOBBIA HMHCTPYMEHT, IMPEACTABIMIONIMKA €000 (opMy TOITOCPOUHOH 3aT0DKEHHOCTH KOMITAHHH,
pa3MeIleHHBIH Cpei HHBECTOPOB; CYILECTBYET MHOXKECTBO BUJIOB OOJIUTALIMIA.

OBbIKHOBEHHBIE AKIIMH (Common Stock, Common Shares) Ilentbie Oymaru, CBHIETEIbCTBYIOIIUE O
TOM, YTO MX JEpIKATEINb SBIAETCS COBIAIENBIEM KOPIOPALIMH M KMEET IPAaBO IIPETEHI0BATH HA AKTHUBEI,
OCTaBILHECS TIOCIIE YIOBJICTBOPEHHUS TPEOOBAHHI CTOPOH, TIOJIB3YIOIUXCS IPHOPUTETOM.
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OITLIMOH (Option)
KoHTpakT, npenocTapisrommii 3aKIFOUMBILIEMY €10 JIMLY BO3MOYKHOCTb NPOJIAYXKH WM MOKYIKH AKTUBOB,
HaIpUMep, [EeHHBIX Oymar, 1o 3apaHee ONPEACNICHHOM IIeHe, HO HE OOS3BIBAIONICH €r0 COBEPIIUTH TAKYFO

CHICTIKY.

OTYET O IIPMBbUIAX U YBBITKAX (oTder 0 ioxofax, 0T4eT 0 (PMHAHCOBBIX pe3ynbTatax) (Income
Statement, Operating Statement, Profit and Loss Statement) ®uHaHCOBbII JOKYMEHT, OTpaKarOLIMIA BRIPYUIKY
(TOX071B1), COOTBETCTBYIOILIMIE PACXOIBI M 3aTPATHI 32 OMPEIEICHHBIN TIEPUO/T BPDEMEHH, a TAKOKE YHCTYIO
TPUOBLTD.

[TAPUTET IOKYIIATEJILHOM CITOCOBHOCTH (Purchasing Power Parity) Coctostane, mpi KOTopoM
KOHBEpTaLMsI JICHEKHBIX CPEJICTB U3 O/THOM BATFOTHI B IPYTYHO HE BBI3bIBACT M3MEHEHMI B IIOKYIIATEIIEHOU
CIIOCOOHOCTH 3THX CPEJICTB.

TTOPT®EJIb (Portfolio)
HaOop pa3myHbIX MHBECTUIMOHHBIX IPOEKTOB, OCYILIECTBIISIEMbIX YACTHBIM JIMLIOM MJTA KOMIIAHUEH.

ITPUBBIJIb (Earnings, Income, Net Income, Profit, Net Profit) Pasrriria Mesk Ty OTpakeHHBIMI B OTYETHOCTH,
COCTaBJICHHOH B COOTBETCTBUH C OOITICPUHATHIME MPUHIATIAME OYXTaTTEPCKOTO YUETa, JIOXOIAMHU 1 BCEMH
MPSIMBIMK PACXOJIAMH 32 OIPEIETICHHBIN TIEPUO]T.

IMPUBUJIETMIPOBAHHASI AKIIISI (Preferred Stock)

Ocobast kareropusi akIWii, OOBIMHO C 3apaHee YCTAHOBJICHHBIM YPOBHEM JIMBHJICHJIOB, TPETCH3UH
JiepyKkaTesieid KOTOPhIX Ha MPHOBLTH WM aKTUBBI KOMITAHHMH TIOJTE3YFOTCS TIPHOPUTETOM OTHOCHTEITHHO TIPETCH3HI
JieprraTesieit OOBIKHOBEHHBIX aKITHIA.

PBIHOK "CITIOT" (Spot Market)
PbIHOK, Ha KOTOpPOM LieHbI Ha LIEHHbIE OyMaru WIM TOBAapbl OMpPEIEIIAIOTCS HEMEUICHHO TPU CIeNKax;
HAJIMYHBIN PHIHOK.

PBIHOYHAS CTOMMOCTD (peiHounas niera) (Market Value) PeiHouHas 1ieHa akTHBOB; IICHa,
YCTAHOBHBIIIASCS HA CBOOOTHOM PBIHKE, I7Ie IMECTCS MHOYKECTBO TIOKYIIATESIeH H IPOIaBIIOB, HAIPUMED Ha
(hoHIOBOM OUpIKE.

COBCTBEHHbBII KAITUTAJI (Owners' Equity, Net Worth, Shareholders' Equity) OtpakeHHas B OT4eTHOCTH
(B 4acTHOCTH, B OaJ1aHce) J0J1s1 COOCTBEHHOCTH, Ha KOTOPYFO MOT'YT TIPETEHIOBATH JICPKaTelIi OOBIKHOBEHHBIX M
TIPUBIJICTUPOBAHHBIX AKIIHI KOpriopaliy. Takoke orpeesieTcst Kak oOIast CTOMMOCTb aKTHBOB 32 BBIYETOM
00I1Iel CyMMBI 3a7I0JDKEHHOCTH (0OSI3aTEIECTB).

CIIPD/I (Spread)

Paznuiia Mexy 1I€HOM, MOTy4eHHOI SMUTEHTOM 32 BBIMTYIIEHHBIE IIEHHbIE OyMartl, 1 LICHOM, YIUIaYeHHOMN
MHBECTOPOM 32 3TH IIeHHble Oymaru. PaBHa cymme mpoiakHOW CKUIKM M KOMHCCHOHHBIX 3a YIIpaBlieHUE U
Ppa3MeleHuE.

TEKYIIAS IOXOIHOCTH IO IMBUJIEHIAM (Dividend Yield) Tekyriiast 10X0HOCTb HHBECTHLIHIA
AKITHOHEPOB B BHJIC IMBH/ICH/IOB, TIOyJaEMbIX B TEUEHHE OMPEICTICHHOTO [IEPHO/Ia BPEMEHH; PACCUNTBHIBACTCS

ITyTEM JCJIICHUSA CyMMBbI [IMBA-
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JIEHI0B, IPUXOAIIUXCS HA OJHY aKIMI0, Ha CPEIHIOI PHIHOYHYIO IIEHY aKI[UH Ha TEKY Uil MOMEHT. CM.
JIOXOIHOCTb.

XEJDKAPOBAHUE (Hedge)

[TonuTuka HCﬁTpaHHSaHHH pucka I/IHBGCTI/IHI/If;I OYyTEM HCIIOJb30BAHUA B3aMMHO MOralldalOIUX APYr Apyra
KOHTPAKTOB, B PE3YJIbTATC YET'0 ITOTCHIUATbHBIC BbII'OAbI U y6I>ITKI/I KOMIICHCUPYIOTCAL.
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Hpunoocenue OCHOBHBIE

A. KoMOMHaIMH STIOHCKHX CBEYEH, TIOITBEPKAAOIIME PA3BOPOT "MEBEXBET0" TpEH .
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b. KomOuHarmu sSmoHCKUX CBEUEH, MOATBEPKIAI0NINE pa3BopoT "Obrabero" TpeHsa.
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B. KomOnHarmu smoHCKrX cBeuei, oTBEpyKIALOIIIHE MPOJIOTDKEHHE TPEHIA.

234




Mauas sHIMKIONe U Tpeiaepa. Dpuk Haiiman. Cxauano c¢ http://www.forex.ooo/

CIIMCOK UCITOJIb3YEMOM 1 PEKOMEHIYEMOM
JIMTEPATYPBI

1. Amxumust ©unancos. [Ixopmx Copoc

2. lenwru, banku u [leHexHo-kpeauTHas nomutuka. Jusul Jx.Jonan
3. Ucropust Muposoit Oxonomuku (1945-1990). I'epman Ban nep Bee

4. Kak Jlenats busnec B EBponie. Bonbdranr Xoiiep

5. Copoc: XKu3Hb, IeATeIbHOCTD U JIETOBBIE CEKPETHI BEMYANIIIero B MUpe nHBecTopa. Pobept Creiirep.
6. Copoc o Copoce (Omnepexas nepemensr). xopmx Copoc

7. Teopus u [lpaktuka Bamotroro J{umnra. J1.1O.ITuckynos

8. Texuuueckuit Ananu3 ToBapHbIX 1 OUHAHCOBBIX PhIHKOB. AHHA Dprux
9. lennsie bymaru u ®ounossiii Peirok. .M. Mupkun

10. Beyond Candlesticks, Steve Nison

11. Computer Analysis of the Futures Market, LeBeau & Lucas

12. Design, Testing and Optimization of Trading Systems, Robert Pardo
13. Elliott Wave as Applied to Foreign Exchange Markets, Robert Balan
14. Encyclopedia of Technical Market Indicators, Colby & Meyers

15. Fibonacci for Traders, Robert Fischer

16. Fractal Market Analysis, Edgar Peters
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